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QKCO\'D REAL EST A'!'E \IORTGAGE

g
94D 2§m o TN o7
THIS INSTRUMENT {*Mongage ESSES: Thatthe undcmgmd ;mndy and sevensily, (* ‘Mongegon®) of the State of lndhm Mmby MQRTGAGE :
: ud WWT to LNDIANA HOUSING FINANCE: AUTHORITY. - ("Mongagee*).: the - real - estate”and - improvemants : {"Resl - Estata”) 7 located” in - -
lake LI~ County, Sute of Indisna, mors panticularly descnbed in Exhibit A, sttached hereto and made o pant hereuf, logether with alf nghta, -
‘= privileges, intsresus, casements, hersditaments, appurienances. fixtures and improvements now of hereatier bclangmg. lppcn.nrun;. uu:lud kn. or used | in conrmlmn with,
st u‘. g“i gmu. |mt all the renus, muu. mcomc md pmvu uuunl' (collacuvely. the ‘Monuged Pmpcny') :

T‘hix Monnn is given to secure pufomum ot‘ the provisions hereof and 1o secure pnymm of a cemm pmmmory nine {the *Nots®) of sven date hmmm,
o cxt\.uud and dclivcnd by Mnnpgon i i : o

: Monugon )nmdy and uvcnlly, govcnmt wnh Monngu " l’ollom

S B Paymm of Sums Due, Monngun shail pay when-due sll mdebxedneu secured by this Monglgn. on the dates lnd in the amounts, nqmnvely.

L. pmwdcd in tha Notz or in u'm Mongngc. " when the puymemu) lhenol’ becnme dul. all wuhout nhef from vnluauon and lpprmemcm laws and with lnomcys !cn.,,f . :
3 Ne Liens, Monalgon shall not permn any lun of mechnmu or mnemlmen 10 stach to md mmm on lhe Mongucd Propmy or ;ny pm mcmf )

for muri than 45 dnyn mer remvmg notice mmot‘ fmm Monguu. e

. s 3. - Repn.ir o! Maﬂaued l’rumun lnsunnu. Monglgou lhlll keep the Monp;ad Pmpeny in good repm lnd mu not comrmt waste n\mon. P
Mongngun shall procurs and maintain in effect at all times adequats insurance in‘insursnce companies scceptable to Morigagee against loss, damage 1o, of destruction:

- of the Mortgaged Property because of fire, windstorm or other such hazards in such smounis #» Monigagee mwy reasonably require from time to time, and all such insurance
- policies shall contain proper clauses making sil-proceeds of such’ policm payable 1o Mongsgee and Morigagors as their mpecuvo muresu m.ly lppelr Upon nquca.‘ S
ol wch pohclel ot‘ insuranice shall be delivercd to tnd reumed by the Monglgn unul mdcbtedncu ucuud hemhy is fully puid. &

R e e Taxa md Assewnenn. Monglgon shall pay |Il um oF assessments Iewed of meued sgainst &hn Mongnged Propeny, or uny pm u,mof. “f‘ S
o And when thc same becomg duc lnd before penalties accrue. [ N w :

5 il Adnncement to Protect Secunty. Mong:gee may, at its opuon. advance and pay all sums neceuuy 10 protcct lnd preservc the ucumy mwnded o

v be gwen by this Mortgage. All sums so advanced and paid by Morigagee shall become a pant of the indebtedness secured hereby and shall bear interest from the date” -
or dates of payment.at the rats of eighteen percent (13 %) per snnum. Such sums may include, but are not limited to, insurance premiums, taxes, asseasments and liens

- which-may be or become pnor and senior 1o this mongage as a lien on the Mongaged Propenty: or any part'thereof, and all costs, expenses and unomey s fen mcum-.d S

= bv Mongagee in relpm of my md nl! legalor equ:uble proceedmgl which.relats 10 mn Monglge or to the Monnged Property, = '

6. o Denulz by \lnngagor. Remedm of ‘\iongagee. Upon defnult by Mongngor in my pnymem provudcd for hemn or in me Notc. ot in lhe 3
*; performance of any covenant or agreement of Morigegor hereunder or in the Note, including any'other mongege applicable 10 the:-Montgaged Propenty, or i€ Mongagors
shall abandon the Mongaged Property, then and’in any such event,\the entire indebtedness secured:hereby shall become immediately due and payable at the option of
~--_Mortgagee, without notice, and this Mortgage may be foreclosed nccordmgly Upon such fomcloaure. Mongngce may obusin sppropriate | uua svndcme 10 \hc Mong;ged i
o Pmpeny. and mly add d\e con thereof to the pnnclpnl bllmcc due, L . ; o

' 7. : \'on-deers Remcdles Cumuhuve. No delay by Monglgu in. the exercise of any of its rights hercundcr shall pm:lude the exervise ﬂxenof 0
o long a8 Mortgagor is in default hereunder, and no failure of Morigagee lo exercise any of its rights hereunder shall preclude the exercise thereof in the eventof s mbuquem .
defnult by Mongugor heuunder Mortgagee may enforce any one or mare of is nghu or remedies hemunder :ucccmvely or concummly

8. Exwmomx Reductions; Rewnh Connnued Lubihty of Moﬂmor. Morigages may emnd the titne for pnymcm of the mdebudneu. or nduce ’
lhe plymenu lhereon. or accept & renewsl nole or notes thereafter, without consent of any junior lien holder, and without the consent of Mortgagors, -No such extension, -

' ~“reduction or renewal shall affect the prionity of this Monxnge or lmpnr the security hereof in any manner whatsoever, or releue. discharge or af’l'ect in_sny manner the
personal lubnmy of Mortgagors to Mongngec . g E

- i 9.  ’ Subordmmon. Thu Mongage mu be subordinate onjy o Mongagon purchase money mongnge of even daus hmwﬂh me pmcaeda of whmh . 7 ;
bemg uuhzed onlx o purchne the MongagerPropeny. - .

10. * Geaeral Agrment of Parhu. All nghu and obhgmom hereunder shull extend to and be binding upon me sevenl heirs; repnuuuuvu. xueceuou :
and assigns of the parties’to this Mongage. When applicable, use of the singular form of any word also shall mean or spply 1o the plural and masculine form shall mean
‘and apply 1o the femmme or the neuter. The uu:: of the several paragraphs of this'Mortgage are for convenience only and do not dcﬁnc, limit or sonstrue the contents

~.of such parsgraphs. . ~ : .

If the Mortgaged Property is refinanced, sold or otherwise tnmferred hy the undersigned, or if the Mortgaged Property is ever hed or used by
Mortgagors for the purpose of something other than their principal place of residence, thea. notwithstanding the foregoing, any and all amounts ocnstandm; and
due immediately to Mongngee under the Note, shal.l be due and payable to Mortgagee upon such occurrence.

"IN WITNESS WHEREOF, Morigagor has executed this Mongnge this 16_ day of Marcn o 1994,

ongsgor:

ignature: k,Sigmmrc:
Patricia K, Bounds . .
- Printed: : S . S o - Printed:
STATE OF INDIANA )
) §S:
COUNTY oF _Lake )

Before me. a Notary Public in and for said County and State, penomlly appeared Patricia K.Boundsypue, being ﬁﬁi duly B’ﬁm. ncknow’T!dged

execution of the foregoing Mortgage. . . (3
Witness my hand and Notarial Seal this 1§ day of March . 199 =
: Y :
My Commmbn‘?é‘i(l: . }“‘;’
- Lo 0 Notary Public

JA L. ITH
NOTARY PU STATE OF INDIANA

Printed Name My Commission Expires December 8, 1008

Eamest. Esq., KLINEMAN, ROSE, and WOLF, P.C.. 135 N. Penmylvmu Street, Suite 2100, Indianapolis, Indiana 46204-

ERr T TR B ' . o : Q‘ i];




S xhe Rell Esuw. md all the rents, mun. income and prouu u'meot (eollocnvciy. the ‘Mongued Propmy‘)

e :ECO\'D REAL ESTATE \lOR’l’GAGE > .
94D 25% ' : H‘é W‘
“THIS INSTRUMENT ('Moﬂnu ESSES: Thai the undcmgncd.jomdy nnd uvcnlly. (“Mongagors*) of the State uf lndum henby MORTGAOE
né WA&EA.NT 10 lNDlANA HOQUSING “FINANCE - AUTHORITY ..("Mongsges'),: the . resl . estate -and: improvemenis ~(*Real.” Estate”)” located  in
R . Coumy, State of Indiana, more panticularly described in Exhibit A, aitached hereto and made a ‘pant hereol, together with all rights,
pnvdcges. interests, easements, heraditaments, appunienances, lixtures and improvemenis now or hereafer belongmg. tppenmmn‘. n(uched m. or used i in conmcnon mm. )

. ] “This Monguc is givento secure peﬂ'onmm of n.hc pmvmom hcnof md 10 secure pnymsmof . :cmm pmmmory nou mw ‘Nou ") of sven date herewith,
:euwud md d:lwcnd by Mongnun . S . :

Mongqou ;omtlv nnd uvcnlly. covemm wuh Mon;ngu » follows

L5170 payment of Sums Due, Moﬂzuon shali pay when due all indcbudnm secured by mu Monup. on the duui md in the amounts; mpec!mly.' -
a3 provided in the Nou orin this Mortgage, as when the paymeni( " mcnot become due, ail mthoul relief from val\mwn and sppraisement laws md with mcrmyn fens,
e L2007 Ne Lim. Monguon l!ull not pernuit any lien of mechnnm or m\em!mn o nnnh 0 md remain on the Monlued Pmpmy or my pm dumzf /,
= fot more than 45 days nhr recsiving notice thereof from Monglne. b ke : =

3 Ropﬂr of \‘lochd Pmluu lmunnu. Monngon -hull kup the Monugcd Pmpmy in good repair And clull not commu wane mmon.
Mongugon shall proeun and maintain in effect at sll times adequate insurance in insurance companies scceptable 1o Monugu sgainst loss, demage fo, ‘o destruction
of the Mongaged Propeny.because of fire, windstorm or other such hnurdl in such amounts as Morgsges may reasonably require from time to time, and alisuch insurence =
polmu shali contain proper clauses rmkmg all proceeds of such policies payable 1o Mortgagee and Mortgagors s their respective munnu mny lppur. Upon nqum. T

uil such pohcm of insurance shall be delivered o and nmmd by the Moﬂugec until indebledness lecund hereby is fully pmd, S ‘ SR L

) A Tl.xu lnd Assessmenu. Mongngon shall ply all uxel or nuumenu levud or uuued ngmm lh. Moﬂgnxed Propcny. or lny pm theuof. "
w md when the same become duo and befon pemmel acsrue. o : : :

S 5. : Advmunent to Protect Secunty. Mongngee m.iy. at its opnon. advance and pay all sums necessary 10 protecl md prcurv. tho ucumy m\mded o
- 10 be given by this Mongage.” All sums s0 advanced and paid by Mortgagee shall become & pant of the indebtedness sscured hereby and shall bear interent from the date
ot dafes of payment at the rate of elghucn percent (18%) per annum. ~ Such sums may include. but are not limited 1o, insurance premiums, taxes, ‘assessments and liens s
- which may be or become prior and senior 1o this morigage a3 a lien on the Morigaged Property, or any pant thereof, and ‘all costs, expenses and anomgy sfcn mcumd o
hy Monguu in rspect of any and lll ltgnl or equxubh pmceedmgs wbnch nlm o lhn Mortgage or to uu Monnged Propeny. : :

6. Del'nuh by \iongagora Ranadm ol' \iongagee. Upon default by Mong-gor in my puymem pmwdod ror hcnm or in tht Nou. or in l.hc -
penomunce of any covenant or sgreement of Mongagor hercunder o in the Note, including any'other morigage applicable 1o the Mongaged Propeny, or if Morigsgon
~ shall abandon the Montgaged Property, then and in any such event.’the entire indebtedness securcd hercby shall become immediately due and payable st the option of "

- Mongagee, without notice, and this Mortgage may be fomcloncd nccordmgly. Upon such foreclosum Monglgee mny obtain Appmpnm title gvndcnu to lhc Mongugd i
Propeny. and my Idd \he eou théreof 10 the principal balmcc dae, 0 . : .

: 7. Non-Wuver' Remedies Cumulative,: No delay by Monguee in the exercise of any of its nzhu henundcr shall preclude the sxercise thersof 50 :
long as Mortgagor is in default hereunder, and no failure of Mongagee to exércise any of its rights hereunder shall preciude the exercise thereof in the event of a mbuquem ]
-default by Monglgor hemundnr. Mortgsgee may enfone lny ons, o more of its nghu or r:medm henunder lucumvely or concummly - R

8. = Extensions Reducnou: Renewals Continued Lubihty of Monsagor. Morigagee may extend the time t'or paymern of the mdebtedncu. of reduce ..
u:e puymenu thereon. or accept & renewal note or notes thereafler, without consent of any junior lien holder, and without the consent of Mortgagors,  No such extansion, - -
" reduction or renewal shall affect the priority of this Morigage or impair the security hereof-in any manner whatsoever, or release, duclurge or affect in nny manner the
personal liability of Montgagors to Monguee

: 9. Suborduunon. This Mongage lhlll be subordtmle only to Mongagors’ purchase money monglge of even dm hercvmh tho proceedo of whlch -
.being \mhzcd only to purchnerlhe Monglge Property,

10. General Agreement of Parties, All rights and obligations hereunder shall extend {0 and be bmdmg upon the uveni heirs, repmunuuves. successors
lnd assigns of the parties to this Monigage. When applicable, use of the singular form of any word also shall mean or apply to the plural and masculine form shall mean
-and spply to the feminine or the neuter. The titles of the several paragraphs of this' Mortgage are for convenience only and do not deﬁne. limit or construe the contents
of such parsgraphs, . :

" If the Mortgaged Property is refinanced, sold or otherwise transferred by the undersigued, or if the Mortsﬁed Property is ever held br,used by
* Mortgagors for the purpose of something other than their principal place of residence, then, notwithstanding the foregoing, any and all amounts outstanding and
due immediately to Mortgagee under the Note, shail be due and payable tc Mortgagee upon snch occurrence,

IN WITNESS WHEREOF, Mortgagor has executed this Morigage this 16 _dayof __ Marcn e84,

Signature: v s Signature:

‘Patricia K. Bounds

Printed: HES : ER Printed:
'STATE OF INDIANA )
) §s:
CcouNTY oF Lake )

47 Y‘.
Befon me, a Nowary Public in and for uld County and State, penomlly appeared Patric ia K.Boundsgype, being ﬁr?t dulymm. lcknd’\ﬂé'dged
execution of the foregoing Mongsge. : et (¥

Witness my hand and Notarial Seal this 1§ day of Mgggb 199

Notary Pubiic /
JACALY

L. SMITH
NOTARY PUBLiC I Th OF INDIANA
Prinicd Name My Commission Expiras Docomber 8, 1995

Eamen. Esq., KLXNEMAN ROSE, and WOLF, P.C.. 135 N. Penmylvumn Street, Suite 2100, Indianapolis, Indiana 46204~

. Thﬁ‘ § 1 pifed .‘




EXHIBIT "A"

l.ote 1, 2 and the North 20 feet of Lot 3, Block 4, Grosse Pointe,
as shown in Plat Book 19, page 34, Lake County, Indiana,




