94022325  REAL ESTATE MORTGAGE

. T IS INDENTURE, mad 218t March 9 . j
S) ‘tandP xl’xt:»rt:er: Satﬁerine Porg:yr,fhusband and w%%e : WITNESSETH Tha
Monsnson, of ... Lake ___ County, State of Indiana, MORTGAGE AND WARRANT w0 SR e
' BENEFICIAL MQRTGAGE Cqs\()F INDIANA a Delaware corporauon duly nuthorlzed to do business in lndxana

Mortgagee, havlng an office and place of busmess m 238 W Lincoln High]ty\ay. Schererville. In. 46375

-———Lﬂl&i—* Cﬂumy; Indtana. the followmg descnbed real property (“Propeny") situated in the County of Lake 7’ , lndlam R

Lot: 30, block 11. Terrytown 8 First Subdivision. in the City of Gaty.
“as per plat thereof, recorded in Plat Book. 30, page 13. in ‘the office
_of the Recorder of Lake" County, Indiana.

tog the; thh all nghts, pnvnleges, heredttaments, appurtenances, ﬁxtures and unprovements now or hereal’ter on the Pmperty, and the
rent;’ tssues and proﬁts of that Property

~XX If this box is checked this Mongage is subject to a pnor mortgage dated 7/ 20 9 65 executed by :
v_,_._Anbz_ey_E_mlLL_ﬁ&éL_QJALKer = _ i , - as Mortgagor(s) to
Bank _of Indiana .. ] N SR - as: Mortgagee
which prior mortgage secures payment of an agreement in the prmmpal amount of $11600, That prior mortgage was récorded on
8/16 -+ 19 .65 _, with the Recorder of ...Lake County, indiana in Mortgage Record No. 629479,

page ... ..

This Mongag,e is gtven to secure the performance ol' the pruvxbmns hereof and payment of a certain Credtt Line Account Agrecmcnt
(“Agreement”’) of even date herewith, by which the Mortgagee is obligated to make loans and advances up to $ .10,500.00.__,
hereinafter referred to as the “Credit Line,” which Credit Linc shall not exceed $250,000.00 and all other obltgauom of the
Mortgagors under the terms and provisions of this Mortgage.

Mortgagors covenant and agree with Mortgagee, as follows:

1. To pay when due all indebtedess provided in the Agrcemem and secured by thts Mortgage, without rellef fmm valuatton and
appraisement laws.

2. To keep the. Property in as good order and repair as at present, reasonable wear and tear excepted and netther to commit nor
suffer any waste on such Property. ~

~~~~~
P ».

3. To k‘eep the Pro_gerty tnsured against loss by fire and such other hazards, and in such amounts as the Mortgagee shall requne, '
. 'wnh carriers sattsfaetory to the Mortgagee, with loss payable to the Mortgagee as its interest may appear. - ,

‘ 4. T pay ay. all* taxes al'ld aasessments levied agamst the Property when due and before penalties accrue.
5. ’I‘o;pay?wl;en due any;and all prior or senior encumbrances. ‘

On failure of Moggegors i any ‘of the foregoing, Mortgagee, at its option, may pay any and all taxes levied or assessed agamst the
-~ Property, and all or part ¢ of pnor or senior encumbrances on the Property, may insure the Property and may undertake the repair of the - ...
.. Property to such exterit'as it deems necessary. All sums advanced by Mortgagee for any such purposes shall become a part of the
Unpatd Balance secured by tltts Mortgage and shall bear interest at the Fmance Charge rate being charged under this Agreement. '

.. Upon default of Mongagors in any payment or performance provided for in thls Mortgage or in the Agreement, or if Mortgagors or any
* of them be adjudged bankrupt, or a trustee or receiver be appointed for Mortgagors or any of them or for any part of the Property, or if
' one of the Mortgagors dies, then the entire secured indebtedess shall become immediately due and payable at the sole option of the
- Mortgagee, without notice, and this Mortgage may be foreclosed accordingly. Any cost incurred by Mortgagee or.its agents in
obtaining an abstract of title, any other appropriate title evidence, or any reasonable attorney’s fees or expenses incurred by the
‘ l\#tlo:gt;gee in respect of any and all legal or equnable proceedmgs which relate to this Mortgage, may be added to the Unpatd Balance -
of the loan.

If Mortgagors voluntanly shall sell or convey the Propeny, in whole or in part, or any interest in that Property or by some act or means
divest themselves of title to the Property without obtaining the written consent of Mortgagee, then Mortgagee, at its option may declare
the entire balance of the loan plus interest on the balance nmmedtately due and payable. This option shall not apply if (1) the sale of the
Property is permitted because the purchaser’s creditworthiness is satisfactory to Mortgagee and (2) that purchaser, prior to the sale, has

. executed a written assumption agreement containing terms presented by Mongagee mcludmg, if requtred an increase tn the rate of

- interest payable under the Agreement. :

No delay or extension of time granted or suffered by Mortgagee in the exercise of its rights under thns Mongage shall constitute a
waiver of any of such rights for the same or any subsequent default. Mortgagee may enforce any one or more of its rights or remedies

0
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under this Mortgage successively or concurrently.




Mortgagors herein expressly covenant und agree to pay and keep current the monthly instalments on any prior mortgage and to prevent
any default thereunder, Mortgagors further agree that should any default be made in the payment of any instalment of principal or any
interest on the prior mortgage, or should any suit be commenced or other action taken to foreclose the prior mortgage, then the amount
securcd by this Mortgage shall become and be due and payable in full at any time thereaficr, at the option of Mortgugee and in
accordance with the Agreement. Mortgagee, at its option, may pay the scheduled monthly instalinents on the prior mortgage and, to the
extent of the amount so paid, become subrogated to the rights of the mortgagee identified on the prior mortgage. All payments made on
the prior mortgage by Morigagee shall bear interest at the Finance Charge Rate being charged under the Agreement until paid in full,

Upon commencement of a suit in foreclosure of this Mortgage or a suit 10 which Mortgagee may be mude u party by reason of this
Mortgage, or at any time during the pendency of any such suit, Mortgagee, upon application to the appropriate court, at once, and
without notice to Mortgagor or any person claiming under Mortgagor, and with consideration of the adequacy of the security or the
solvency of Mortgagor, shall appoint a receiver for the Property. The receiver shall (1) take possession of the Property; (2) collect the
rents, issues and profits of the Property; (3) out of those monies, make repairs and keep the Property in proper condition and repair;
and (4) pay (a) all taxes and assessments accruing during the receivership, (b) all unpaid taxes and assessments and tax sales remaining
unredeemed, at or prior to the foreclosure sale, (¢) all insurance premiums necessary to keep the Property insured in accordance with
the provisions of this Mortgage, and (d) the expense of the receivership, and apply the balance, if any, against the indebtedness secured
by this Mortgage.

Mortgagee, at its sole discretion, may extend the time of the payment of any secured indebtedness, without the consent of any junior
encumbrancer. No such extension of renewal shall affect the priority of this Mortgage or impair the security or operate to release,
discharge or affect the principal liability of Mortgagors or any of them to Mortgagee whatsocver,

If there be only one Mortgagor, all plural words herein referring to Mortgagors shall be read in the singular.

IN WlTNES% WHEREOQF M?ga ors have signed and sealed this Mortgage on the day and year first above written,
£ c""‘:f?l-:_...w
Witness y MZ %m‘ﬁ(f” ©

Witness Q‘"/( } - i 4)(’ ,
J 7

Signature of Mortgagor

Landis Porter

——andis | e

Stgnature af Morigagor

Catherine Porter
Printed Name

Witness

Signature of Mortgagor

Printed Name
ACKNOWLEDGMENT
STATE OF INDIANA )
e e Lak <) S8
COUNTY OF ____~8%€ )
Before me, a Notary Public in and for said County and State, personally ngpeared
Landis Porter & Catherine Porter, husband and wife entirities TN
who acknowledged the execution of the foregoing Mortgage. e guu;,,” 1
(‘\\;\ A\, 4,’
Witness my hand and Notarial Seal this 218t day of MATER 19 )94 ‘\\"’77!’3’”;”'"
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GLORIA ] WAL ;
This instrument was prepared by Gloria J Walton] NOTARY Plll_gl‘.(lg gg%fé%m "..S oF
Beneficial Mortgage Co. of Indiana s 7..--":45 '
MISSION EXP.
Retumn toz.w W LIncolIn Highway MY COM “ 0 at

I/,
)
L Mgt

Scherervillle, In, 46375




