REAL ESTATE MORTGAGE
THIS MORTGAQGE CONTAINS PROVISIONS FOR FUTURE ADVANCES ANO
, ] NCES AND , ,
,m‘m INDESTEONESS UNDER A CREDIT AGREEMENT WHICHPROVIDES 2
4 A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST. | ACCOUNT NUMBER ™ g BRI B
N o st 1426030 | OF INDIANAPOLIS, INC. ;4/,,,;; .
poT 3022318 ey M |VRT .. [4720 PARNELL AVE T
WITNESSETH, that Mortgagor(s), mortgage und wurrant to Mortgagee, the following dessribed Real lstate fn the County of . ALLEN
o i e . ';;S,tatgbflndiapg.mwh;_, i : - S

0 MORTGAGEE: .~ o

_ AVCO FINANCIAL SERVICES

Situated in the City of Merrillville, County of Lake, and State of Indiana, and is further
~described as follows; R R i i e e
Lot 14 in block "N" in Meadowland Estates Part NM, 2 of Unit No 2, as per plat therof,
- recorded in PIAT Book 31 page 7, in the Office of the Recorder of Lake County, Indfana. = =
together with all buildings and improvenunts: now or hefeafter erected thereon and all screens,-awnings, shadds, storm sash and blinds, ahd heating, hghting,
plumbing, gas, clectnie. ventilating, refrigerating:-and air-conditioning equipment used uy: vonnettjon thegewith,-all of ‘which, {or the purpose of this morigage, - 8
shall: be deemed: fixtures-and subject to the lien hereol, and: the hereditumients . 9 ex. pritaining 10, the property above desc alt of which i
eferred (o hereinafter as the “promises’, . . - FOE SO B B D S ae ey
+MORTGAGOR-ALSO-ASSIGNS TO MORTCGAGEEALL-RENTS lssues-and- profits of said premises; réserving the «ight to collect and use the same,with ¢
“withouy taking possessionof .the premises, during continuance of default hereunder, or to upply against any deficlency remaining after foreclosure sale and during

ntinuance of such default-guthorizing Mortgigee toienter “premises and/for to collect and enforce the samewithout regard 10 ade of any._security’
“forthe jndcbtedngss hefcby secured by any lawful me A T e T e .

“5FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of Mortgagor contained hereln:(2) A line of credit In the.amQuat o

~“and all additional advances with interest, as provided in accordance with the terms and provislons of a Revolving Loan AgreeneSRPTOMisspry, Note (HBreigpfter -
~referred 1o as Loan Agreement™) dated 2222404 e s RETEWIH executed by Mortgagor und puyabl@ the urdﬁpf,MQ feueeiwith-
- _an initial advance af §. 13,000.00 e+ (3) Payment of any additional advances, with interest thereon, as may hereafter be foaned by M !@}i@g;’ to.
~ Mortgagor and this Mortgage shall at no time secure more than the sum of $.13.000.00 ©  _  3¢4)The puyment of aég money Iiat may be advanced
by the Mortgagee to Mortgagor for any feason or to third parties, with interest’ thereon, where the amounts are ndvanced to prodect the segatity os ingc}mrgancc, :
~with the covenants of this Mortgage; (5) Any renewal, refinancing or extension of said Loan Agreement, or any other greemen(Ced pay wiugh may be substituted

-therefor. (6) ‘Any sums expended by mortpagee for attorney's fees and/or foreclosure expenses which dr¢ chargeable 1o the mOftgugor waser the %nvfslans of-.
this mortgage and/or the Loan Agreement, - - o - : e N S 5; e ig S
Al payments made by Mortgagor.on the obhigation seeured-by. this Mortgage shall be applied: o the following orders s T SEE R G
-FIRST: To the payment of taxes and assessments thal mayehe devied andjassessed aguinst said premises, insugance premivms, epairs, and all other (Barges=

and expenses agreed 1o be paid by the Mortgagor. : " WM e RN R Sl e
- SECOND: To the payment of interest due op said foan. -~ - e

" 75 'THIRD: To the payment-of principal. ; : B g ” R e

1+ TO PROTECT THE SECURITY HEREOF, MORTGAGOR(S) AGREES: (1) To keep sald premises insured for the protection of Mortgagee in such manner,in such:
*- - amounts, and in such companies as Mortgaﬁec may fromtime to time approve, and to keep the policies therefor, properly endorsed, on deposit with Mortgagee; and that.
. loss proceeds (less expenses of collection) shall, at Mortﬁagec's option, be applied on said indebtedness, whether due or not, or to the restoration’of said improvement,.
(2) To pay all taxes and special assessments of any kind that have been or may be levied or assessed within the State of Indiana upon said premises, or any part thereof, or

i ﬁon the Loan Agreement or debt secured hereby, or upon the interest of Mortgagee in said premises orin said Loan Agreement or said debt, and procure and deliverto--
- “Mortgagee ten days before the day fixed by law for the first interest or penalty to accrue thereon, the official receipt of the proper officer showing payment of all such: °

77 taxes and assessmentsi (3) To keep said premises free from all prior liens except the existing first Mortgage, if any and upon demand of Mortgagee to pag’and rocu!
=+ release of any lien whichin any way may impair the security of this Mortgage, (4)'To pay when due any prior lien or Mortgage on the premises and, notwithstanding any-
right or. option granted by any prior lien or by any prior lienholder to permit the principal balance of such prior lien to increase, not to permit the principal‘balance of -
~such prior lien to increase above the balance existing at the time of the making of this Mortgage until this Mortgage shall have been paid in full, (5) In the event of default
by Mortgagor(s) under paragraphs (1), (2), (3) or'{4) above, Mortgagee, at its option (whether electing to declare the whole indebtedness hereby secured due and
collectible or not), may (a) effect the insurance above provided for and pay the reasonable premiums and charges therefor; (b) pay all said taxes and assessments without
determining the validity thereof (unless Mortgagor(s) have instituted proper legal proceedings (o test the validity of such taxes or assessments and have deposited with
Mortgagee security therefor acceptable to it); and (c) pay such liens and all such disbursements, with interest thereon from the time of payment at the highest rate
allowed by law, shall be deeméd a part of the indebtedness secured by this Mortgage and shall be immediately due and payable by Mortgagor(s) to Mortgagee, (6) To-~
keep the buildings and other improvements now or hereafter erected in good condition and repair, not to commit or-suffer any waste or any use of said premises contrary: .
.to restrictions of record or contrary to laws, ordinances or regulations of proper public authority, not to remodel the imﬁmvcmcm.s except with the written consent of
Mortgagee, and to permit Mortgagee 1o enter at all reasonable times for the purpose of inspecting the premises, (7) That they will pay, promptly and-without relief from
valuation or appraisement laws, the indebtedness hereby secured, in full compliance with the terms of said Loan Agreement and this Mortgage. (8) That the time of
payment of the indebtedness hereby secured, or of any portion thereof, may be extended or renewed, and any portions of the premises herein described may, without
notice, be released from the lien hereof, without releasing or affecting the personal liability of any person or corporation for the payment of said indebtedness or the lien

of this instrument upon the remainder of said premises for the full amount of said indebtedness then remaining unpaid. (9) No change in the ownership of said premises

shall release, reduce or otherwise affect any such personal liability or the lien hereby created. (10) If any of the undersigned is a married person, he/she represents and
warrants that this instrument has been executed in his/her behalf, and for his/her sole and separate use and benefit and that he/she has not executed the same as surety. .

“: -for another, but that he/she is the Borrower hereunder. i ; s L : - LR :

IT IS MUTUALLY AGREED THAT: (1) if the Mortgagor shall fail or neglect to pay installments on said Loan Agreement or onany other advance or obligation which-
* may be secured hereby as the same may hereafter become due, upon commencement of any proceeding to enforce or foreclose this Mortgage, or at any time thereafter
- until expiration of the period of redemption, Mortgagee shall be entitled as a mater of right, without notice to Mortgagor(s) or any person claiming under them, without
: ;%gard to the solvency or insolvency of persons liable for the payment of the indebtedness hereby secured, without regard to the then value of the premises and the
equacy of the security, and whether or not the same shall then be occupied by the owner of the equitr of redemption, to the immediate appointment of a receiver with -
" power to take possession of said premises, to collect all rentals and profits thereof and to hold and apply the receipts as the court may order for the benefit of Mortgagee
~. and the maintenance of the security, (2) As additional security for the repayment of the indebtedness hereby secured, Morigagor(s) hereby assign to Mortgagee all their -
' right, title and interest in and to any existing leases and all future leases, including any oil, gas or mineral leases covering all or any part of the premises herein described
 and any extensions.or renewals of said leases, and all rents, royalties, issues, income and profits thereof, and Mortgagee is hereby granted the right, in the event of -
default, to enter and take possession of the Mortgaged premises and to:collect such rents, royalties, issues, income and profits, Mortgagor(s) hereby authorize and
--“instruct-the lessee under any such lease, or his or its assigns or successors in interest, to pay to Mortgagee all rents, delay rents, royalties or income that may be due or
. ‘become due under any such lease or by reason of such occupancy. (3) Mortgagee shall be subrogated to the lien of any and all prior encumbrances, liens or charges paid
oo and discharged from the proceeds of the Loan Agreement hereby secured, and even though said prior liens have been released of record, the repayment of said Loan
Agreement shall be secured by such liens on the portions of said premises affected thereby to the extent of such payments, respectively, (4) Whenever by the terms of this
instrument or of said Loan Agreement Mortgagee is given any option, such option may be exercised when the right accrues, or at any time thereafter. (5) All
Mortgagor(s) shall be jointly and severally liable for fulfillment of their covenants and agreements herein contained, and all provisions of this Mortgage shall inuré to
and be binding upon the heirs, executors, administrators, successors, grantees, lessees and assigns of the parties hereto, respectively. (6) Notwithstanding anything in this
Mortgage or the Loan Agreement secured hereby to the contrary, neither this Mortgage nor said Loan Agreement shall be deemed to impose on the Mortgagor(s) any
- obligation of payment, except to the extent that the same may be legally enforceable; and any provision to the contrary shall be of no force or effect. (7) Any award of
damages under condemnation for injury to, or taking of; any part or all of said property i$ hereby assigned to Mortgagee with authority to apply or release the moneys
received, as above provided for insurance loss proceeds. (8) In case default shall be made in the payment of any installment of said Loan Agreement or of interest
thereon when due or if there shall be a failure on the part of Mortgagor to comply with any covenant, condition or provision of this Mortgage, including causing or
permitting the principal balance of any prior lien to increase above the principal balance of such lien existing at the time of the making of this Mortgage, then the said
Loan Agrement and the whole indebtedness, less unearned charges if any, secured by this Mortgage, including all payments for taxes, assessments, insurance premiums,
and liens, as herein specified shall, at the option of Mortgagee and without notice (0 Mortgagor (such notice being hereby expressly waived), be deemed to have matured
and become due and gayablc at-once, or at any time thereafter at Mortgagee's option, by foreclosure or othewise, In the event of such default, Mortgagor agrees to pay
Mortgagee’s reasonable attorney's fees and/or foreclosure costs actually incurred, except to the extent that the payment of such items by the Mortgagor shall be
prohibited or limited by the provisions of the Indiana Uniform Consumer Credit Code.

7/)!;/){1/&/ B\/ /(6('('/‘}/ /)/N/D{S
STATE OF INDIANA, , “
COUNTY OF ALLEN

Before me, thg undersigned, a Notary Public in and for said County and Siate, IN WITNESS WHEREOF, said Mortgagor(s) hereunto set hand and seal the
on this day of .AA.E@._____ 19ﬁ£_ personally day and year first above written.
este s Dot and Hlme Do-/y | |

DATE OF MORTGAGE__2-25-94

appeared -
aﬁﬂ acknowledged the execution of the abbus‘and foregoing mortgage.  (SEAL)

- MORTGAGORYBOR wend \ '
My Commission Expires, WESLEY Da?%q / @_ZL_
, MORTGAGOR, BORROWER d/ w
C’? ALMA“DOTY

- ORIGINAL

Witness my Signature and Seal.
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