Account No.__233-4()7249 This inmumenf was prepared by:
LUCAS, HOLCOMB & MEDREA
(Name) .
300 E. 90TH DR. EASTON COURT
MERRILIVILLE, IN, 46410
(Address) )
94022311 MORTGAGE /‘
THIS MORTGAGE is made this 21ST day of MARCH, 1994 , between the Mortgagor,
THOMAS J. CHILDERS & DEBORAH L. CHILDERS (herein *Borrower"), whose address is
8741 HIGHLAND ST. HIGHLAND, IN. 46322 and the Mortgages,

First Union Home Equity Corporation, a corporation organized and existing under the laws of North Carolina, whose
address is CONS-14, 0361, CHARLOTTE, NC. 28288 (herein "Lender*).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $_ 19,000.00 , which indebtedness is
and extensions, renewals and modifications

evidenced by Borrower's note dated __ MARCH 21, 1994
thereof (herein "Note"), providing for monthly installments of principal and interest, with the balance of indebtedness,

if not sooner paid, due and payable on _ APRIL 5 , 2004 ;
TO SECURE to Lender the repaymeat of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage,
grant and convey to Lender the following described property located in the County of LAKE - , State

of Indiana:

Lot 6 in Block 2Vin''Highland 'Park 'Manor, in the Town
of Highland, jas per plat thereof, recorded in Plat Book 21,
in the 0Office of the Recorder of Lake County,
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which has the address of 8741 HIGHLAND ST. HIGHLAND, IN. 46322
(Stroet) (City) (State)  (Zip Code)
(herein "Property Address");

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the proparty coverad by this

Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a
leasehold) are hereinafter referred to as the "Property. "

Any Rider ("Rider") attached hereto and executed of even date is incorporated herein and the covenant and
agreements of the Rider shall amend and supplement the covenants and agreements of this Mortgage, as if the

Rider were a part hereof,
Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and bas the riglit to mortgage,

grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record.
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| ;[' Unmom covmms. Borrower and Lender covenant and agres as followe il

Paymem of l’rinclpal ond !nterest Bomwer ehell promptly pay when due the pnnclpel and intereet .
: mdebtedneu evidenced by the Note and late charges as provided in the Note, all without relief from valuation and -

7' appraisement lewe “This Mortgege secures payment of said Note eeeording to its torms, which are mcorporlted herein e

. by :efexence

2 Appllutlon ot l’eymelm Unleu epphoeble law prov:del oﬂ:enme. all payments. received by Leader under the , T
. Note and paragraph 1 hereof shall be applied by Leader first to interest dus on the Note. eeeondtothe pnncipal due G
ontheNo!e.endthentoothetchugee ifeny.dueontheNote !

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall pefform all of Bomwer . Oblizltxonl, e '
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, =~

_ including Borrower's convenants to make payments when due. ‘Borrower shall pay oreeueetobepndellmee,, fehi e

assessments and other charges, fines and impositions ettribuuble to the Pmpeﬁy wlueh may attain 8 Pﬁomy over w0

, Mongege end leeeehold peymenu or gmund renu, if any.

'!4 Hnardlmunnee. Borrowerehdlkeeptheimpmemenunowexietingorhemﬂerereetedonthe?ropeﬂy ‘

. insured against loss by fire, bazards included within the term "extended coverage”, mdeuohotherhnuzdeul.ender'f?
B lmeynqnlreendmmhemoumendformhpeﬁoduulmdermyrequm : S

i The insurance “ﬂm PNVldml the lmuunce shall be chosen by Borrower mb;eet to nppnml by l.ender, provided, . .
 that such approval shail not be unreasonably withheld, All insurance policies and renewals thereof shall be in a form

e ‘acceptable to Lender and shall include s standard mortgage clause in favor of and in a form acceptable to Lender. i

:'Leonder shall have the right to hold the policies and renewals thereof, subject to the terms of eny mortgege deed of i e

' ’, _ trustor other eeeurily egreement wuh a heo whieh hu pnority over thil Mortgage.

“ 7 In the' evt of loss, Borrower shall ‘give prompt notice to-the insurance carrier and Lender Lender mey mlke ptoof SRR A
i of lou if not mede promptly by Borrower , i :

: If the Pmperty is abasidoned by Bomwor, or if Borrowes fails ta reepond to Lender wxdun 30 deys from the dl.te? giep
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance beneﬁte, Leader =~ =
is authorized to collect and apply the insurance proceeds at Lender s optlon either to reetoretwn or repm ofthe”

Propertyortotheeumnecuredhydeoﬂgege

- Preeerution and Malntenmee of Property; Leoseholtk, Condomimums, Planned Unlt Developments. i e
S Borrower shall keep the Property in good repur ‘and shall not commit waste or penmt impairment or deterioration of -
~ - the Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is -

““on a unit in"a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations
under the declaration or covenants creating or governing the condominium or planned unit development, the by-lews
and negulatxom of the eondomnmum or planned unit development, and constituent documenu o

6. Proteetion of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, includmg

_reasonable attorneys' fees, and take such actions s is mecessary to protect Lender'e interest. : L

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be peyeble upon notice from Lender to Borrower requesting payment thereof Nothmg
contuned in thm paragraph 6 shall teqmro Lender to incur any expense or take any action bereunder. :

A lmpeetion. undermynnkeorcoueetobemdereuonebleentneeuponmdmepecﬂomofthe?mpeﬁy 7
provided that Lender shall give Borrower notice prior to any such inspection lpeclfymg reasonable cause therefor
- related to Leader's interest in the Property.

8. Condemmtion. The ptooeede of any award or chim for damges. di:ect or consequential. in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

.9. Borrower Not Released; Forbeonnee By Lender Not a Waiver. The Borrower shall remain liable for full
payment of the principal and interest on the Note (or any advancement or obligation) secured hereby, notwithstanding
any of the following: (s) The sale of all or a part of the premises, (b) the assumption by another party of the
Borrower's obligations hereunder, (c) the forbearance or extension of time for payment or performance of any
obligation hereunder, whether granted to Borrower or a subsequent owner of the property, and (d) the release of all or
any part of the premuee securing said obligations or the release of any party who assumes payment of the same. None
of the foregoing shall in any way affect the full force and effect of the lien of this Mortgage or impair Lender's right
to a deficiency judgment (in the event of forecloe'uxe) against Borrower or any party ummmg the obhgamms
hereunder.
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e 10 Suceesmrs and Aesim Bound, Joint and Severgl Liability; Co-slgm ‘I‘he covenants end ngreemean berem o~
L contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and: -
. ‘Borrower, subject to the provisions of pmmph 15 hereof. * All covenants and agreements of Borrower shall be joint .~
~ and several. . Any Borrower who co-signs this Mortgage, but does not execute the Note: (s) is co-signing this-
~Mortgage only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of =~
_ this Mortgage, (b) is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any =~
other Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to~ |

the torms of this Mortgage or the Nots without that Borrower's consent and without releuing tbnt Borwwer or

i modlfying this Mortgage as to that Borrower's interest in the Pmperty

11, Notice. Except for any notice required under applrceble law to be giveu in asother manner, (l) any notiee to o
‘Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class mail’ |
addressed to Borrower or the current owner at the Property Address or at such other address as Borrower may
. designate by notice to Lender as provided herein, and any other person personally liable on this Note as these person's =~ -
names and addresses appear in the Lender's records at the time of giving notice and (b) any notice to Lender shall be . -
Ca ,g:venbyﬁretclmmailtoLeoderuddmuutedhmmortoluchotheuddrennlendermeydeeimtebynotieeto S
""" Borrower as provided herein. = Any-notice provided for in this Mortgage shall be deemed to have been mven to
L ,Bormwer or Lender when mvenmthemnnerdmgwed herem ' S , (

o 12. Gnveminz Law; Severability, The state and locel laws apphuble to tbll Mortgeze shall be the laws of the
~jurisdiction in which the Property is located. - The foregoing sentence shall not limit the applicability of Federal law to
- - this Mortgage. In the eveat that any provmon or clause of this Mortgage or the Note conflicts with applicable law,
-~ such conflicts shall not affect other provmom of this Mortgage ‘or the Note which can be given effect without the =
" conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As
o used herein "costs®, "expenses® nnd "morneye' feee mclude dl sumsito the extent not prolnbxted by npplleable |IW or i

. limited herein, :

"13. Borrower's Copy. Borsower shallibe furmehed a eonformed eopy of the Note thu Mortgage and R:der(e) et me :
, ume of execution or uﬁer recordmon hereof. - :

14. Rehabilitation Loan Azreement. Bormwer shall fulﬁll all of Borrowen obhgmons under nny home o
rehabilitation, improvement, repair, or other loan agreement which Borrower caters into with Lender, Lender, at =~ -

Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an

asmgmnent of any rights, claims or defenses which Borrower may have agunst parties who supply lubor. mutemls or
_ servrees m connectlon wu.h lmprovements rmde to the Property

. Any forbeannce by Lender in exercising any nsht or remedy hereunder, o otherwue .ﬁorded by .pphuble ]aw, )
& .h.u not be 2 wuver of or preclude the exercue of any such nzht or remedy e

15. Transfer of the Property or a Beneficial Interest in Borrower, Ammption If ol or any part of the Property '

or any interest in it is sold or transferred or conveyed by any means (or if a beneficial interest in Borrower is sold or

" transferred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at Lender's - &
option, for any reason, declare all the sums secured by this Mortgage to be immediatcly due and payable. However, -
this option shall not be exercised by Lender if exercise is prohibited by Federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. If Borrower fails to pay in full

these sums prior to the expiration of this period, Lender may uwoke any remedies permitted by thu Mortgage without -
further notice or demand on Borrower. '

| ~ This Mortgege may not be assumed by a purchner wrthout the Lender's consent. If an auumpuon is ullmved the

Lender may charge an assumption fee and require the person(s) murmng the loan to pay uddmonel charges as

" authorized by hw
‘ NON-UNIFORM COVENANTS. Borrower and Lender further covemnt and ngree as follows: S
16. Aeeeleraﬁon, Remedies. Upon Borrower s breach of any covenant or agreement of ﬁorrower in this'

Mortgage, including the covenants to pay when due any sums under the Note secured by this Mortgage, Lender

at Lender's option may declare all sums secured by this Mortgage, to be immediately due and payable without

demand or notice to Borrower and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled
to collect in such proceeding all expenses of fareclosure, including, but not limited to, reasnnable aﬁnmevs' f~s
and costs of documentary evidence, abstracts and title reports. L

17. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby m:gm to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 16 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property, Lender shall be catitled to bave a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past duc. All rents collected by the receiver shall be applied first to payment of the costs of
managemem of the Property and collection of rents, including, but not limited to. receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be
liable to account only for those rents actually received.
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* that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
- the loan exceed permitted limits, then: (l)mymhlomchugulhubemducedbythemuntmmylomduce o

£ orbymﬂmgnduectpaymtlonomer lflnﬁmdredueeapnnmpd.theuducuonwmbetmtedunpmm—'"'
: pmpuymentundarlheNote ) , , , e

e, thlaﬂon. lf uﬂer the due hereof. ennctment or expinuon of lpplxuble l:w- hnve the eﬁ'ect either of
- rendering the provisions of the Note, the Mortgage or any Rider, unenforceable according to their terms; or all or any -
- part of the sums secured hereby uncollectible, as otherwiss provided in this Mortgage or the Note, or of diminishing
.. the value of Lender's security, thenLender nlnnderuopnon, mydeclm:llmmncuredbytheMoﬂmotobe o
L immednmly duemdpayable. ; ,’ 3 i : , i

' “nllcontmfrecordmon, if any. L , S ’
o2 Wuver of Valuation and Appnisunent. Bomwar hmby waives all nghu of v:lumon and lppni:ement i

REQUES!‘ FOR NOTICE OF DEFAULT AND NRECIDSURE
UNDER SU]'ERIOR MORTGAGES OR DEEDS OF TRUST -

18. Lonn Clllrzel. If lbe loan secured by thu Mortme is mb.iect to & lnw \vlnch sets mximum loan chngu md e

- the charge to the permitted limit; and (2) any sums already collected from Borrower which exceeded permitted limits :
o willbereﬁmdedlnBomwer l.mdermny choose to make this reﬁmdbyreducmg!hepﬁncipdowedundertheblme

20, Release. Upon payment of ll sums -ecuredby tis Mortgage, his Mortgage shall | become aull and void and
Leader or Trustee shall release thiz Mortgage without charge to Borrower. Lender, at Lender's option, may allowsa
: P‘“““‘l“”“mmmmmmﬂkmwﬂmmmyMennlunfw Bomweﬂhnllpnyrl

G ',;,;rBomwer and Leuder tequut tha holder of any moﬂme deed of trust or, othar encumbmee thh a lien which hu N

Gy lny default under the lupenor encumbnnce lnd of any ule or other fonclomm actnon

. IN WITNESS WHEREOF Bomwer has executed thll Mottme on the date above wntwn

(SEAL)

priority over this Mortme to give Notice to Lender, at Lender's address set forth on Page one of thu Mort;age, of_ -

DEBORAH L. CHILDERS

* STATE OF Indians ‘ )
~ o , )Ss.
coum op LAKE. )

Before me, a Notary Public in and for said County and State, this 21ST~  day of _ MARCH, '1994 ,
personally sppeared THOMAS J. CHILDERS & DEBORAH L. CHILDERS ~od

acknowledged the execution of the foregoing mortgage.
)z

David E. Woodward
Notary Public

h myhmdmdNonﬁdSed

v Signature:
Printed Name

My Couhty of Resideace is: |

. LUCAS, HOLCOMB & MEDREA
By: .David ‘E.-Woodward
300 East 90th Drive :

This instrument was prepared by Merrillville, IN 46410
: (219) 769-3561
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