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Date March 15, 1994

REHABILITATION PROGRAM DEFERRED LOAN
94022291 MORTGAGE

The underwigned property ouner(l) (hereafter, the DORROWER), in

conmideration of the receipt of Ihixtﬁﬂn_ﬂmumd_mm_lmndmi_

Forty Eight and ---00/100 Dollars, ($ 13 848 .00 g
deferred payment loan from the Lske County Community Develop-ent
Department (hereafter, the LENDER) for the rehabilitstion,
presetvation and enhancement of vresidential real property
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containing one dwelling unit occupied by the owner, which is

commonly known as 320 Langen Street, Lowell, Indiana 46356 ’
and legally described as:

=
-

wF

0" DT

kd
—

Lot 82 in Indian:~Heights Unit No.,8 to the Town of Lowell
as per plat thereof, recorded in Plat Book 41 page 132 in tho
the Office of the Recorder of Lake County, Indiana.
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(hereafter, the PROJECT) m, . S
<

legal or equiteble title to which is held by the BORRONER. Hireby

mortgages nnd‘warrants to the Lake County Community Development

Department the above described property to secure the repayment

of the esbove stated deferred payment loen for which the mortgage

ie granted and secured by a Promissory Note dated March 15, 1994

subject to the following terms and conditions: _

1. Such mortgage shall  be in full amount of the deferred
payment loan given by the LENDER to the BORROWER.

2. The BORROWER agrees that any default on any superior lien
ehall be a default on this mortgege and shall render the
bslance due hereunder at once due and payable.

3. The BORROWER sgrees:! to keep the dwelling unit in the
PROJECT in good condition and repair, £fully habiteble, and
not to remove or demolish any part of the dwelling unit
thereon; to complete or restore promptly and in good and
vorkmenlike manner the dwelling unit which way be
conetructed, damaged or destroyed thereon, and to pay when
due all claims for labor performed and materials Eurnished

to the PROJECT; to comply with all 1lews affecting wseid o
PROJECT or requiring any alterations or improvements to be
mnde thereon; not to commit or permit waste thereof; not to
commit, suffer or permit any act thereon in violation of

law.
REV. 1-08-91
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5.

6.
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The BORROWER agrees: to provide, maintein and deliver to
the LENDER evidence of fire and extended coverage insurance
sstjsfactory to the LENDER in the order and amount
nufficient to permit 'tepair' or replacement purguant to

Paragraph 3 above of the bslance outstanding of this

mortgage. Such insurance lﬁlll be at least 807 co;insurancc

to value and sufficient to cover any and all losses,

The BORROWER agrees to pay s8ll tsxes, acsessments,

utilities, and other expenses of the PROJECT when due, and

vithout delinquency, and shall not permit any liense to be
imposed on the PROJECT by reason of any delinquency.

The BORROWER asgrees not to convert the dwelling unit in the

PROJECT to rentsl, commercisl, or industrial use, or to any

form of cooper-tlvcrownorship for the period of tﬁc loan.

The term of this mortgage shall be until the belance due s

peid in Eull,

A, In the event that all borrowers become decessed, this
mortgage sheall become due and payable immedietely upon
settlement Jof the estate uhless the lender deesires to
make other arrangements with the heirs.

- During the term of this mortgaae; the BORROWER shall make no

paymente lof principal jor dnterest; BROVIDED HOWEVER, that if
the BORROWER shall be, in default, of any of the terms or
conditions of this mortgage, then the unpaid and remaining
balance shall become immediately due and'paylble upon demand
by the LENDER and, PROVIDED FURTHER, if the instance of

defsult be the conversion of any or all of gaid unit to

_ rental, commercial, or industrial use, or to cooperative

ownership, then the Eull initisl emount of the deferred

payment shall be due and payable immediately.

The deferred payment loan evidenced by this mortgage may be

asgigned and/or assumed only with approval of and by

written agreement with the Lake County Community Developwment

Department &t tﬁe time eguch action is to take placeg;

PROVIDED, that any and all terms and conditions shall

temain 4in full force and effect for any asesignee or

successor to the BORROWER and such asgsignee or successor
gshall ;naume all duties and obligations of the BORROWER as
described herein.

A. Any wvale of this property after cqmpietion of this
rehabilitation PROJECT will constitute a defoault by the
BORROWER and will maeke the remaining principal baslance
due in full.

Any subordination of this mortgage to additional 1liens or

encumbrances of the assignee or successor to the BORROWER
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12.

13.

14,

15.

16.

shall be only upon the written consent of the LENDER. S8uch

additionsl liens end encumbrences shall extend to, and

include eny contract for deed, land contract, or other

agreement Dbetween the BORROWER and  his cssignee or
successor, Such consent ¢to subordinate shall not be
unressonably withheld so long as the LENDER has the
sssurance, ressonable to the LENDER, that the provigione of
this mortgage remain enforcesble and ere adequately secured
by the PROJECT.
During the term of this wortgage, to assure and protect itw
rights in this mortgage and the PROJECT, the LENDER shall
have right of sccess and inspection of the PROJECT and all
owner's records st reassonable times and with ressonsble
notice to the BORROWER. Failure to properly maintein the
ptopqrtyrlhall constitute default ond payment in full wshall
be due immediately.
Any forebesrance by the LENDER with respect to any of the
terms and conditfons of this mortgsge in no way constitutes
a weiver of eny jof the LENDER'S righte or privileges granted
hereunder. .
Any notice of one party to the "other ghell be in writing to
the partien o8 followss "
The LENDER = .
Lake County Community Development Department
2293 North Main Street
 Crowm Point, IN .46397
The BORROWER -~

Carl & Donna Saddler - == - e
320 Langen Street
Lowell, Indiana 46356

The BORROWER, or hig executor, in the event of the death of
the BORROWER, or any assignee or successor shall notify the
LENDER of sany change in their name snd address.

The interpretation and application of the mortgage shall be
in sccordence with the lawg and procedures of the State of
Indiana ag they msy from time to time be awended.

In the event of default and nonpayment of the balance due by
the BORROWER, the LENDER may take such messures as may be
lawful to it for the recovery of the indebtedness and
including, but not limited to, Eoreclosure and sale of the
BORROWER'S rights in the PROJECT and/or the assignment and
collection of the rent and profite of the PROJECT.

Upon satisfactory completion of all terms and conditions of
this wortgage by the BORROWER, or upon paywment of any and
ell balsnce due, the BORROWER shall be ‘entitled to a
release and satisfaction of this mortgage by the LENDER et

the BORROWER'S own cost.
-3~
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 betore me, » Notsry Public.rf personally appeared
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: executed the foregoing instrument, and acknowledged ‘th§t— , ,  ]
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