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MORTGAGE 16 1-448722-1-703

THIS MORTGAGE ("Seourity Instrument”) is given on MARCH 11 : ' ,19 94
The Mortgagor is

KATHY  MCOADE
o+ A SINGLE PERSON

whose address is 4070 BUCHANAN STREET
GARY, IN 48408
BancPLUS Mortgage Corp.

which is organized and existing under the laws of Thn State of Texas
address is 9801 MCALLISTER FREEWAY

SAN ANTONIO, TX 78218 .
{"Lender"), Borrower owes Lender the principal sum of
TWENTY EIGHT THOUSAND S!X HUNDRED SEVENTY TWO AND NO/ 100 == o oo o m oo o o o o o e o e s o e o e e

., ("Borrower"), This Security instrument is given to

, and whbu

Dollars (U.S. $28,872,00 )J This debt Is_evidenced by “Borrower's note dated the same dste as this Security
Instrument ("Note"), which provides - for monthly ‘payments, with  the full debt, if not paid earlier, due snd paysble on
APRIL 01, 2009 « This Sscurity Instrument. secures to Lender: (s) the repayment of the debt -

evidenoced by the Note, with interest, snd all renewals, extensions and ‘modificstions; (b) the payment of all other sums, with interest,
advanced under peragraph 6 to protect the security of this Security Instrument; end (c) the performance of Borrower's covensnts and
sgreements under this Seourity Instrument 'and) the! Note.  For! this purpose, Borrower does hereby mortgage. grent and convey to

Lender the following described property located in LAKE County, Indians:
S
THE NORTH 40 FEET OF LOT 6, BLOCK 4, FIRST SUBDIVISION OF OAKINGTON PARKgr Asi?f B
SHOWN IN PLAT BOOK 11, PAGE 12, LAKE COUNTY, INDIANA, _‘_‘M, F-J ;3# '(f‘
m =
[
| . <
[
™
=

which has the address of 4079 BUCHANAN STREET , GARY [Street, City].
indiana 46408 [Zip Code], "Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements snd additions shall siso be covered by this Security Instrument. All of the foregoing is referred to in this Security
instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrsnts and will ?
defend generally the title to the Property agsinst ail claims and demends, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any lste charges, an instaliment of sny (a) taxes and specisl assessments levied
or to be levied against the Property, (b) leasehold payments or ground rents on the Property, snd (c) premiums for insurance required

by paragraph 4,
[d¢ A
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7 one=sixth ‘of ‘the estimated payments or credit the ‘excess over one-sixth of the estimsted payments to- subsequent payments by

o '7 includc lost pcyable clauses n fevor of, .and in 8 form: mcoptab!o to, Lendor. :

e by Borrower, Esch Insurance company concerned is hereby authorized and directed to make payment for such loss directly to Lender, -

, Enqh munth!y h\mllment for Iums w. (b). cnd (c) shdl Qqud one=twelfth of tho mnunt ounts, a8 unomhly : o
Lgﬂdcr, piws an amount sufficient to maintsin an sdditionsl balance of not more than one=-sixth of the estimated amounts. The full annusl -
" amount for each. item shall be acoumulsted by Lender within a period ending one  month before an item would bocomo dolinquont. b
Llndor thdl hold thl muntt colloctod ln trust to ey mms w (b) and (e) b-foro thoy becoms dolinquont. :

!f st nny timo the total of tho pnymonts Mld by Lcndtr for mml (n) (b), lnd !e) togtthor with the Muro momhly pmmnn for :
2 ouch items paysble to Lender prior to:the due dstes of such items, exceeds by more than one-sixth the estimated smount of payments -
“““required ‘to" pay such:items when due, snd it payments on- the ‘Note sre current,” then -Lender shall - either refund “the “excess over

- -Borrower, gt the option of Borrower. it the totsl of the payments made. by Borrower for item (a), (b), or_{c) is insutficient to pay the 7
::em wh«; due, - then Borrowcr ahlll pny to Londcr nny nmount noouury m mnko up tha‘doﬂciency on or before. thc date_the item
. becomes ue, ore i : , S : g , g

: “As used ln thls Snurlty Instrument, “Suor-ury“ means tho Seorstary- of Houslng nnd Urbm Deve!opment or_his or her dcslgnee Sk
I any yesr ‘in which the Lender must pay a mortgage insurance premium 10 the Secrstary, each monthly payment. shall also include either:
“ ) an_instaliment of the annual mortgage Insurance premium to be paid by Lender to the Secretary, or (i a monthly charge instead of a .
- mortgage insurance premium if this Ssourity Instrument is heid by the: Secretary. Each monthly ‘instaliment of the mortgage insurance :
*premium shall be In an amount sufficient to scoumulste the full annusl mortgage . insurance premium with Lender one month prior to the
= dete the full snnusi: mortgage insurance premium: is-dus to the Secretery, or if - this: Security Instrument ‘is held by the: Secretery,” esch
monthly charge shall bo ln n amount -qual to one~twaelfth of one-half percent of the outstonding principal balsnce due on tho Note.

RS u Borrowor tonders to Londer tht full payrnont of ull sums ncurod by this s.curity lnstrument, Borrowor‘s nccount ohall bo
“oredited with the balence remaining for all instaliments for items (a), (b), and (c) and any mortgage insurance. premium instaliment that

. Lender has not become obligsted to pay to the Secretary, and: Lender shall promptly refund sny excess funds to Borrower, Immedistely .

~prior.to a foreclosure sale of the Property or its acqumtlon by Lender, Borrowars account shall be credrtod with nny balsnce rcmﬂmng e
for il instaliments for ltems_(a), (b) snd {c). , L , , ,

3. Appllcntlon of Paymonta, AM poymontt under panguphs 1 md 2 shall be applled by Lcndor . follnws

First y to the mortgago insurance promium to ba paid by Londor 10 ‘the - Secrowy or. to tho monthly chorg. by- tho Secroury
“Instesd of the monthly mortgage insurance premium; i
: © Second , to any taxes, special sssessments, lessehold payments or. ground rents, und fire," flqad and cther huord lmurmce s
'prcmlums. raquired; - .. o el i . :

Third , to interast due under the Note; -

Fourth to. amortization of the principal of the Note,
th oo late charges duo under the. Note, .= :
L Fm, Flood and Othor Hnard lmuunce Borrower shall insure all umprovcmants on tho Property, whother now._in exmence fion
or lubaoquontly erected, sgainst any hazerds, - casualties, and contlngencres. including- tire,  for which- Lender requires insurance. This
~__Iinsurance shall be maintained in the amadunts and i for: the periods | that Lender -requires. Borrowser shall siso insure ali- improvements on
““the" Property, whether now in existence or subsequently erected, agsinst loss by floods to the extent required by ‘the Secretsry. All-
insurance shall be carried with companies approved by Lender. ‘The insurance policies snd any renawals shall bs hold by Lander lnd shlll' '

In the ovont of Ioas, Borrower sha!l givo Londor immedwte notrce by maﬂ Lender may mnke proaf of Ioss it not mnde promptly -

“instead of to Borrower and to Lender jointly. All or sny part of the insursnce proceeds may be applied by Lender, et its option, either:
(a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in'the
- order in paragraph 3, snd then to prepayment of principal, or (b) to the restoration or repair of the dsmaged property, :Any  spplication
- of the procoeds to the prlncipnl shnll not extend or postpone tho due date of the munthty payments which e refomd to in pangrnph

under the Note and this Security instrument shall be paid to the entity logal!y entitied thereto,

ln the event of forocloaure of this Security Instrumsnt or othor transfer of title to the Property - that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser..

5 Occuplmy, Preservation, Malntemnco and Protection of the Proporty, Borrower's Loan Application; Leneholds. Borrowor :
shall occupy, establish, and use the Property as Borrower's principal residence- within sixty days after the exeoution of thia-Seourity: .-
instrument and shall continue to occcupy the Property as Borrower's principal residence for st lesst one year after the dste of
occupancy, - unless - the - Secretary determinas this requirement . will cause undue hardship for Borrower, . or unless extenuating:
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating circumstances. Borrower. .
shall not commit waste or destroy, demage or substantially change the Property or .allow the Property to deteriorate, reasonsbie wesr
snd tesr excepted, Lender may inspect the Property if the Property is vacent or sbandoned or the loan is in default. Lender may take.
reasonable aotion to protect and preserve such vacant or abandoned: Property. Borrower_ shall also be in default it" Borrower, during the
loan _application process, gave materisily false or inaccurste information or statements to Lender (or failed to provide Lender with any

* material information) in connection with the- loan evidenced by the Note, including, but not - limited to, representations concerning .-
Borrower's ‘occupancy .of the Property as s principal residence. If this Security Instrument is on:a leasehold, Borrower shall comply with
the provisions of the leass. |f Borrower acquires fee title to the Property, the lessehold and fee- title  shall not be merged uniess
Lender agrees to the merger ln wrmng. ,

. 8. Chargn to Borrower and Protection of Londor’: nghts in the Property. Borrowor shall pay all governmental or municipal
charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly to the entity
which is owed the psyment. If failure to psy would adversely affect Lender's interest in tho Proparty, upon Lender's request Borrower ;
shall promptly furnish to Lender receipts evidencing these payments,

if Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform sny other covensnts: and
agreements contained in this Security Instrument, or there is s legsl proceeding that may significantly affect Lender's rights -in the
Property (such as a proceeding in bankruptcy, for condemnstion or to enforce laws or regulations), then Lender may do and pay
whatever i3 necesssry to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazerd
insurence and other items mentioned in paragreph 2.

Any smounts disbursed by Lender under this Paragraph shall become sn. sadditional dabt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursemem at the Note rate, and at the optnon of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any sward or claim for damages, direct or consequential, in - connection with . any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains ‘unpaid under the Note and - this Security -Instrument.
Lender shall spply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3, and thon to prepsyment of principal Any applicetion of the proceeds to
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the principal shall not extend or postpone the due date of the monthly payments, which are referred to in parsgraph 2, or change the
smount of such payments. Any excess procesds over sn amount required to pay sll outstanding indebtedness under the Note and thls
Security Instrument shall be paid to the entity legally entitied thereto.

8. Feas. Lander may collect fees and charges suthorized by the Secretary.

8. Grounds for Acceleration 50 Debt.

{(a) Default. Lender may, except as limited by rooulnlons issued by the Secretary in the csse of psyment defauits, require
immediste payment in full of all sums secured by this Security Instrument If:

() Borrower defaults by failing to pay in full any monthly pcymm required by this Security instrument prior to or on the
due date of the next monthly payment, or

(i) Borrower defaults by falling, for a period of thirty days, to perform any other obligations contained in this Security
Instrument. : ‘ .

(b) Sale Without Credit Approval. Lender shall, if permitted by applicsble law end with the prior approval of the Secretsry, -
require immediste payment in full of all the sums secured by this Security Instrument if:

() All-or part of the Property, or & beneficial interest in a trust owing all or part of the Property, is sold or otherwise
transferrsd {other than by devise or descent) by the Borrower, and

(i) The Property is not occuplied by the purchaser or grantee as his or her principsl residence, or the purchaser or grantes
does 80 occupy the Property but his or her credit has not been spproved in sccordance with the requirements of
the Secretary, .

{o) No Waiver. 1f circumstances occur that would permit Lender to require immediste psyment in full, but Lender does not
require such psyments, Lender does not waive its rights with respect to subsequent events,

(d) Regulations of HUD Secretary. In many circumstsnces regulations issued by the Secretary will limit Lender's rights in the
case of payment defsults to require immediste psyment in full and foreclose if not paid. This Security Instrument does not
suthorize accelerstion or foreclosure if not permitted by regulations of the Secretary,

(e) Mortgage Not Insured. Borrower sgrees thst should this Security Instrument and the Note secured thereby not be eligible for
insurance under the National Housing Act within 60 days from the date hereof, Lender may at its option and notwithstanding
snything in psragraph 9, require immediate payrnent in full of all sums secured by this Security Instrument. A written statement of
any authorized agent of the Secretary dated subsequent to B0 days from the date hersof, declining to insure this—Security :-
instrument and the Note secured thereby, shall be. desmed conclusive proof of such ineligibility, Notwithstanding the foregoing, .
this option may not be exercised by Lander when the unavailsbllity of insurance is solely due to Lender's failure to remit a
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s fsilure to pasy an aemount due Under the Note or this. Security Instrument. This right spplies even after foreclosurs
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all smounts required-to bring -
Borrower's account current including, to the extent they are obligations of Borrower under this Security instrument, foreclosure costs
and reasonable and customary attorrneys' fees and expenses properly associsted with the foreclosure proceeding. Upon reinstatement by
Borrower, this Security Instrument and the obligstions thet it secures shall remain in effect as if Lender had not required immediste
payment in full. However, Lender is not required to permit reinstatement if: () Lender has accepted reinstetement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preciude foreclosure on different grounds in the future, or (iii) reinstatement will advoraely umot the
priority of the lien created by this Security Instrument.

] 11. Borrower Not Released; Forbeasrance By Lender Not a Waiver. Extension of the time of pasyment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the lisbility of the original Borrower or Borrower’s successor in interest Lender shall not be required to commence
proceedings sgainst any successor in interest or refuse to extend tima for payment or otherwise modify amortization of the sums
secured by this Security instrument by reason of any demsnd made by tha original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co—Signers. The covensants and agreements of this Security
Instrument shall bind snd benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 8.b.
Borrower's covenents and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co—signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property
under the terms of this Security Instrument; (b) i3 not personally obligated to pay the sums secured by this Security Instrument; and (c)
sgrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the term
of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless spplicable lew: requires use of another method. The notice shall be directed to the Property Address or any
other sddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice provided- for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragreph.

14. Governing Law; Severability. This Security instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note confiicts with applicable
lsw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security instrument and the Note are declered to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns snd transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents end revenues and hereby directs each tenant of the Property to pay
the rents to Lender or Lender's agents. Howaver, prior to Lender's notice to Borrower of Borrower's bresch of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes en sbsolute assignment and not an assignment for additional
security only,

it Lender gives notice of breach to Borrower: {(a) al! rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums sscured by the Security instrument; (b) Lender shall be entitled to collect and
receive sil of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's
sgent on Lender's written demand to the tenant.

L983 Rev. 06/91 Page 3 of 4 FHA Indians Mortgege - 2/9)




. qu'owor hu not executed any prior assignment of the rents and has not and will not perform any sct that would prwom
Londor from exercising its rights under this paragreph 186.

Lender shell not be required to enter upon, take control of or maintain the Property befors or after giving notice of bresch to
Borrower. However, Lender or a judicislly appointed receiver may do so at any time there is a bresch. Any spplication of rents shall
not cure or walve sny default or invalidete any other right or remedy of Lender, This assignment of rents of the Property shail
terminste when the debt secured by the Seourity instrument is paid in full,

NON=-UNIFORM COVENANTS, Borrower and Lender further covenant snd agres as follows:

1. Foioolown Procedure. If Lender requires immediste payment in full under paragraph 8, Lender may foreclose this
Security Instrument by judicial procesding. Lender shail be entitied to ocollect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Relesss. Upon payment of all sums secured by this Security Instrument, Lender shill releass this Security Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives sll right of vsluation and sppraissment.

20. Riders to this Security instrument. If one or more riders are executed by Borrower and recorded together with this
Seourity Instrument, the covenants of esch such irider: shall be incorporsted into and ishall amend snd supplement the covenants and
agreements of this Security instrument as if the rider(s) were a part of this Security Instrument. :
(Check applicable box(es))

D Condominium Rider :] Gradusted Payment Rider D Other [Speoify]
E] Planned Unit Development Rider D Growing Equity Rider

BY SIGNING BELOW, Borrower accepts snd sgrees to the terms contasined in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it

Witnesses: »
Rt et (
Seal)
KATHY = MODADE Borrower
(Seal)
«Borrower
(Sea!)
«Borrower
(Seal)
~Borrowsr
STATE OF INDIANA, LAKE | County ss:
On this 16th day of March 1894 , before me, the undersigned,
8 Notery Public in and for ssid County, personally appeared .
KATHY MCDADE, A SINGLE PERSON , %%
o “’\ﬁ‘?{?" G\ , and acknowledged the execution of the foregoing instrument.
RN PSS
WITNESS my hand and officlal seal. s N1\ o~ W‘_
& &L* D)
) R ot g Lt
My Commission expires: e Tl 7 R N TG
g, T G
Ly WG 5 ,.‘:'Mj,ﬂ'”
This Instrument was prepared by: . O".' W i ; LORETTA SI.USSE
/1/ ‘<‘ : NOTARY PUBLIC STATE OF IDMNA

Resident of Lake County

VICTOR RUIZ of BancPLUS Md't ¢ s Corp.
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