94022186

1526579

e — e [Space Above This Line For Recording Dats] —

FHA Case No

' ;Sta”te oflndtanaay ety - MORTGAGE . |as1- 45682& 7g= '

e : THIS MORTGAGE( Secm‘tty Instmment") is gtven on March 23, 1994 & L
3 Randal E Moehl and April J Moehl husband and wife, both of adult ag

o ;,("Borrower") Thts Secunty Instrurnem 1s ngen to

7 Un:ton Federal Sav:.ngs Bank of Ind:tanapolis

“which is organized and existing under the laws of the United States ==~ =~
: address is 7500 West Jefferson Boulevard Fort Wayne, IN -46804 e

~ . ('Lender"). Borrower owes Lender the prmcxpal sum of
'Foxty six Thousand One Hundred Ninety One and 00/100 -

T and whoseff

, e R Dollars(Us $46, 191 oo 9.
Tlus debt 1s evndenced by Borrower 5. note dated the same. date as “this Security Instrument ("Note"), whtch provxdes for
“monthly payments with the full debt, if not paid earlier, due and payable on April 1, 2019
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with mterest. and all rencwals, §
" extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect'the
- security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
. Instrument and the Note. For this purpose, _Borrower does _hereby mortgage, grant and convey. to Lender the_following
- "descnbed property located in Lake S , e e County, Indxana

LOT 16 AND THE,NORTH 10 FEET OF LOTf 15, BLOCK 6 IN HOBART LAKE SHORE
SUBDIVISION, AS: SHOWN. IN PLAT BOOK 21, PAGE 9, IN LAKE COUNTY, INDIANA.

which has the address of 216 S. Delaware Street, Hobart E : - [Street, Cityl,
- Indiana  46342-4111 S ' [Zip Code]- ("Property Address”); :
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» TOGETHER WlTH all the lmprovements ‘now. or hereafter ereeted on the property, and all easements. rtghts. i 7
= eppurtenances, rents, royalties, mineral, oil and’ gas rights and profits, water rights and stock and all fixtures now or hereaftera
" part of the property.. All replacements and additions shall also be covered by this Security !nstrument All of the t‘oregoing it %

s : referred to:in this Securtty lnstrument as the "Propcrty "

.- grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrantsf T

BORROWER COVBNANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rlglrt i) rnortgage., '

i - and wrll defend generally the trtle to the Property agatnst all elauns and demands. subject to any encumbrances ot’ reeord

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the prmcrpal of and lnterest on, the

oy debt evrdeneed by the Note and late charges due under the Note

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall melude in each monthly payment,r' o

together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special
- assessments levied or to be levied against the Property. (b) leasehold payrnents or ground rents on the Property. and (c) .
o premlums for insurance requrred by paragraph 4. o 5 , » :

* Each monthly installment for items (), (b); and () shall equal onetwelfih of the annual amounts, as reasonably esttmated'{ .

by Lender, plus an amount sufficient to maintain-an additional balance of not more than one-sixth of the estimated amounts. The -

- full annual amount for each item shall be accumulated by Lender within a.period ending one month before an item would

become delmquent Lender shall hold/the amounts collected in trust to/ pay nems (a), (b). and (c) before they become" il

o delmquent

If ‘at- any time the total of the payments held by Lender for ifems (), (b). ‘and (), together wrth the future monthly Gl
- -payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated - = -
~amount of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either -~

_ refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to. ' -
 subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), - -

. or.(c) is. insufficient to pay the item when due, then Borrower shall pay to Lender any amount . necessary to. make up the . - ...

- deficiency on or before the date the item becomes due.

- As used in this Securrty Instrument, ‘‘Secretary’’ means the Secretary of Housrng and Urban Development or hls or her', .
designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary (or any year in which such

e premium would have been required if the Lender still held the Security Instrument), each monthly payment shall also include

= - either: (i) an installment of the annual mortgage insurance premiusm to be paid by Lender to the Secretary, or (ii) a monthly -
- charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly installment
of the mortgage insurance premium-shall be in an amount sufficient to-accumulate the full annual mortgage insurance premium

- with Lender one month prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security

Instrument is held'by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the :
0 ontstandrng prtncrpal balance due on the Note ' , T
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If Borrower tenders to Lender the full payment of all sums secured by thrs Securlty lnstmment Borrower s account shall':' .

be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower.: Immediately prior to a foreclosure sale of the Property or. its acquisition by Lender, Borrower § account shall be
credited wrth any balance remaining for all installments for items (a), (b), and (c). , ;

3. Appllcatlon of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows

Frrst to the mortgage insurance premrum to be patd by Lender to the Secretary or to the monthly eharge by the Secretaryr K

instead of the monthly mortgage insurance premium; .
) Second, to any taxes, special assessments, leasehold payments or ground rents, and ﬁre, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

e | | ‘ Etn
'@Q-mnm ©212) < 7 = - o ~Page20of 6 : ' ' lnlnmzﬁ




, < 4, Flre, Flood and Other anard Insurance. Borrower shall insure all improvements on. the Property, whether now in. .
-~ existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires

e LU T L e e e e R 826679

~ insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also =~
~ - insure all improvements on the Property, whether now in existence or subsequently erected; against loss by floods to the extent:

required by the Secretary, All insurance shall be carried with companies approved by Lender. The insurance pollcies and any ‘

renewals shall be held by Lender and shall include loss payable clauses in favor of, and ina form acceptable to. Lender

- abandoned or the loan is in default, Lender may take reasonable action to protect and preserve such:vacant:or:abandoned -

- ln the event of loss. Borrowcr shalt give Lender rmmedtate nottce by rnatl Lender may make proof of loss lf not made e |
promptly by Borrower. Each insurance: company concerned is hereby authorized and directed to make payment for such loss -
~directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied by -~
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any. - G

o delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair

- of the damaged Property. Any apphcatton of the proceeds to the principal shall not extend or postpone the due date of the

- monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds i

: over an amount required to pay all outstandmg indebtedness under the Note and this Securtty Instrument: shall be paid to the vy
o emity legally entitled thereto. . - . X 7 _ "o : o

" In the event of foreclosure of this Secunty Instrument or othetstransfer of title to the Property that extmgurshcs the' S
mdebtedness all nght title and interest of Borrower rn and to insurance polrcres in force shall pass 10.the pnrchaser :

5, Occupancy, Preservatlon, Malntenance and Protection ot’ the Property, Borrower's Loan Appllcatlon,

' fﬂéaseholds “Borrower shall occupyy establish, and use the Property as Rorrower’s principal residence within sixty days after - s

the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least. -

- one year after the date of occupancy, unless the Secretary determines' this requirement will cause undue hardship for Borrower,fr .

= or unless extenuatmg circumstances - exist which are beyond Borrower’s: control. Borrower shall’ notify Lender of any

+“extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow -
- the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or .

. Property. Borrower shall also be in default if Borrower, during the loan application process, gave matenally false or inaccurate _
information or statements to Lender (or failed to provide Lender with any material information) in connection with the Joan

- evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property asa

- principal residence. If this Security Instrument is on a leasehold, Borrower shall comply, with the provisions of the lease. If -

vBorrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in. ..
: wrttmg , g : : : : , : s

-6, Charges to Borrower and Protectlon of Lender S nghts in the Property. Borrower shall pay all govemmental or

'municrpal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon
, Lender s request Borrower shall promptly furnish to Lender recerpts evrdencrng these payments , .

If Borrower farls o make these payments or the payments rcqulrcd by paragraph 2, or fatls to perform any other covenants e

and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
“in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do

and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of
- taxes, hazard insurance and other items menttoned in paragraph 2, : ,

Any amounts disbursed by Lender under this paragraph shail become an addltronal debt of Borrower and be secured by
. this Security Instrument. These amounts shall bear interest from the date of dtsbursement at the Note rate, and at the optron of
Lender, shall be lmmedtately due and payable : . ,

-7 Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation,: are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
~ first to any delinquent amounts applied ‘in the order provided in paragraph 3, and then to prepayment of principal. Any
application of-the proceeds to the prmcrpal shall not extend or. postpone the duc date of the rnonthly payments, - which are
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| to ln paragraph 2, 0r change the amount of such payrnents Any excess prooeeds over an amount required to pay all :
indebtedness under the Note and tbis Securlty lnstrument shall be paid 1o the entity legally entitled thereto :

8. Feee. Lender rnay collect fees and charges authorized by the Secretary

9, Grounds for Acceleratlon or Debt.

, '(e) Default. lender may, except as lrmtted by regulatrons lssued by the Secretary ln the case ot' payment defaults. :
' requtre immediate payment in full of all sums secured by this Security Instrument if: '

(i) Borrower defaults by failing to pay in full any rnonthly payment requlred by this Security lnstrutnent prior to or s

- on the due date of the next monthly payment, or

g (i) Borrower defaults by failtng. for a pertod of thtrty days. to perform any other obltgattons eontamed in this'
o Security lnstmmem. R . : '

- (b) Sale Without Credlt Approval Lender shall if perrmtted by applrcable law. and wrth the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

< (1) All or’part of the Property, or a beneficial interest in a-trust ‘owning all or’ part ot‘ the Properry, is sold or e

" otherwise transferred (other than byidevise or.descent) by, the Borrower, and
“(ii) The Property is not occupted by . the" purchaser or- grantee as his or her princrpal resrdence. or the

purchaser or grantee does 80 occupy the Property but his or her credit has not been approved in aceordance with the :

G requirements of the Secretary -
T (c) No Walver. lf crrcumstances occur that would pcrmtt Lender to requtre tmmedtate payment in full but Lender does ’.
, not requtrc such payments. Lender does not watve tts rights with respect to subsequent events .

"(d) Regulatlons of HUD Secretary ln many crrcurnstances rcgulattons 1ssued by the Secretary will ltmtt’Lender s"
~rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security
" Instrument does not authonze acceleratron -or foreclosure if not permrtted by regulattons of the Secretary

#2705 (e) Mortgage Not lnsured Borrower agrees that should this* Security Instrument and the Note secured thereby not be

- eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option ~

- and notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security.
~Instrument. A written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date
- hereof, declining to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive proof of .
7 such tneligrbrltty Notwrthstandmg the foregoing, this optron may not.-be exercised by Lender when the unavatlabtltty
Cof i msurance is solely due to Lender’ s failure to remtt a mortgage insurance premtum to the Secretary '

10, Reinstatement. Borrower has a rtght to be reinstated if Lender has requrred immediate payment in full bccause of1
‘Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure =

ﬁ;proceedmgs are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to -

"bring Borrower’s account current including, to the extent they are oblrgattons “of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the :foreclosure

~_proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect - -~

as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately precedmg the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the

= future, or (iii) remstatement will adversely affect the priority of the lien created by this Securtty Instrument.

- ll ‘Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modrﬁcatron of
"~ amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall -

- not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to -
- commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
~of the sums secured- by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

. exercise of any right or remedy
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i : make any accommodationr with regard to the tenns of this Seeurtty lnstrument or the Note without that Borrower 's consent, ,'

; :; ‘:« -+ Lender’s address stated herein or any address Lender designates by notice to Borrower: Any notice provided for i in this Securityi S
e lnstrument shall be deemed to have been grven to Borrower or l.ender when gtven a8 provided in this paragraph

B Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower’s breach of -

S any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property.

T a8 trustee for the benefit of Lender and Borrower Thrs assngnrnent of rents constttutes an absolute asstgnment and not an k
o asstgnment for addtttonal securtty only : , : ,

o Lender from exereismg its rights under thts paragraph- 16

“#* Property shall terminate when the debt secnred by the ‘Security Instrument is paid in'full.”

sz

12. Successors and Assigns Bound' Joint and Seveml Llebllity, Co-&lgners. The covenants and agreements of this' '
: Security Instrument shall bind and benefit the successors and. assigns of Lender and_ _Borrower, subject 10 the provisions of
- paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security |
. Instrument but does not execute the Note: (a) Is cms!gning this Security Instrument only to mortgage,-grant and convey that =-° g

-~ Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

. secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or

. B Notlcee. Any notice to Borrower provtded for in this Security Instrument shall be given by dehvering it or by maihng S
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
"~ or any other address Borrower designates by notice to Lender. Any notice to. Lender shall be given by first class mail to -

o 14, Governlng Law' Severabillty. This Security Instrument shall be governed by t'ederat law and the law ot‘ the T
. Jurisdiction in which the Property is located, In the event that any proviston or clause of this Security Instrument or the Note

* conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which canbe: =

. given effect without the conﬂtcttng provrsron To thts end the provtstons of this Secunty [nstrument and the Note are declared{ e

o be severable, : : ,

15. Borrower s Copy Borrower shall be gtven one conformed copy of thts Securtty Instrument

-16. Assignment of Rents. Borrower uneondmonally asstgns and transfers to Lender all the rents and revenues of the e
Property Borrower authorizes Lender or Lender's agents to'collect the rents and revenues and hereby directs each tenant of the

idondf Lender gives notree of breach to Borrower (a) all -rents recetved by Borrower shall be held by Borrower as trustee for.
beneﬁt of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
:‘receive all of the rents of the Property; and (c) each tenant of the Propeny shall pay all rents due and unpatd to’ Lender or.
Lender 8 agent on Lender $ written dernand to the tenant, . , ;

Borrower has not executed any prior: assrgnment of the rents end has not and wrll not perforrn any act that would prevent o
* Lender shall not be requtred 1o enter. upon, take control of or maintain the Property. before or after grvrng notroe of breach

" to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application of -+ - -
rents shall not cure or waive any default or invalidate any other right or remedy of Lender 'I‘hxs assxgnment of rents of the'_r L

NON UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows;

17 Foreclosure Procedure If Lender requires immediate payment in full under paragraph 9, Lender may foreclose ~
this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of title
: evidence.

18, Release,  Upon payment of all sums secured by thts Secunty Instrument Lender shall release this Securtty Instrument L
_without charge to Borrower

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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. 20. Riders to this Secuﬂiy Instrument. If one or. more ridefs are exscuted by Bofrewer and recorded ibgeiher with this
~ Security Instrument, the covenants - of each such rider shall be incorporated into and shall amend and supplement,the covenants

-7.-. . and agreements of this Security Instrument as xf the nder(s) were a pan of this Secumy lnstrumem
-~ [Check applicable box(es)] : N

Condominium Rider . D Graduatcd Paymem Rxder
: _Planned Unit Development R:der : D Growing Equity Rider ¢

BY SIGNING BELOW - accepts and agrees
ecuted by Borrower and recorded with jt. oo ¢
; .,Wltnesses ‘ , ik

STATE( ;ml);IANA' Gt o County 88

rd : i day of Mareh i i v 1994 beforc me, the understgned aNotary Publxcm

giée éxn{)y personally appeared Randal E. Moehl, ‘and April J. Moehl, husband and wife, both’,

o , and acknowledged th " xecution' of the foregoing ins’trumemy.

Notay Public S R'

Lake.i bunty Resident

- This instrument was prepared by: wzmérfiel fnancicf 55353322205“‘“" ops,

@'4"""““"' .. ..7500 W. Jefferson, Port Wayne, IN.46804




