INDIA ONLY. THE SELECTION OF A FORM OF iINSTRUMENT, FILLING
_mmwmMmm@mm‘hm&uﬂvmmmﬁmclﬂﬁ OF LAW WHICH SHOULD ONLY BE DONE BY A

84022117 j,— e '.<,,,
REAL ESTATE MORTGAGE

This lﬂd.mm‘. wttnusnhﬂmt Wolf J&;sOnQConsttﬁuc’tion.’ Inc eris

, Lake County. Indiana ‘ ; 2 i asMORTGAGOR,

 American Savings, FSB

Morlgcgu und wurrums to :
. a U.S, Corporation ...

 of Lake C;&hncy_} o Indzana, o MORTGAGEE

the fblléwing real estate in-

b , St Cmmty ¥
- State of Indiana, to wit: 7

. - Lot 26 in Pineridge Lakes, as -per plat thereof. recorded in Plat Book
- 73 page 48 in the Office of t:he Recorder of Lake County, Indiana,.

as well as the rents, prof:ts aml any other income wlm‘h may be derived thercfrom, to secure the performance of all condt-
tions and stipulations of this agreement and:
A To secure the payment, when the same shall become due, of thf fallowmg mdebledness of wen date herewuh

" Two Hundred Thirty Thousand and No/100"{$230,000.00) due on or before 3/21/95

-

)

payment of any moneys to be paid on this obligatier ¢ computed to the next interest period following such de-
lznquency or defaul nd-said TATE 5 Fall continue to be paid until all delinquencies and defaults are removed by the begin-
: ’ SORRE—in poriody-abl-without relief from Valuation and Appraisement Law:, and with attorney’s fees;
B Al.ro m:unng any renewal or extension of such indebtedness;
C Also securmg all future advances to the full amount of this mortgage;
D Also securing all indebtedness or liabilities incurred by the holder hereof for the protectwn of this security or .
for the collection of this mortgage. T e
* Mortgagor agrees to pay to Mortgagee, in aa’dmon to the regular payments, an amount in ¢qual monthl) mslallments
- which will cover future payments of taxes, insurance and assessments ggainst said real estate; and these payments shall con-
stitute a trust fund out of which all future taxes, insurance and assessments shall be paid by Mortgagee so-far_as it shall
cover such payments, and any deficiency shall be paid by Mortgagor as and when the payments become due, m:d any jm-
manent surplus shall be credited to the principal. - . S

E S

MOrtgagor further covenants and agrees as follows: -

1, To keep all bmldmgs, fixtures and improvements on said premises, now or hercafter erected thereon, and all
equipment attached to or used in connection with the fixtures on said premises herein mortgaged insurcd against loss or
damage by fire, windstorm and extended coverage in such sums and with such insurers as may be approved by Mortgagee _
as a further secunty for said indebtedness, which insurance policy or policies shall carry a mortgage clause with loss pay-

_ ~able to Mortgagee in form satisfactory to Mortgagee to be delivercd to possession of Mortgagee to be held continuousi @
""" through period of the existence of said indebtedness or any portion thereof. %




-5 ‘or guaranlm from auy habzlzty on .mzd obhgatmn

2,70 exercise duc ddcgence in the operation; management aud accupatwn of md m:l estate and the ;mpmuemntf o

“thereon and not to remove or suffer to be removed any szcures and/or appliance, now or heruftn placed on said premises;
~and to keep said real estate and improvements thereon in_their present condition and repair, normal and ordinary deprecia-

' tion cxcepted; Mortgagor shall not do or suffer to be done any acts which will impair the ;ecuruy of this mortgage nor any .

W ,tllcgal or zmmoml am on :azd pr:mzm, and Mortgagee .shall Imae the nglzt ta :mpect said pmmm at all uammxbk tmm g

3 Tha ho!dtr of this’ oblzgauon may rencw the same or c\tend tha time of payment of the mdabtedne:s or any parl
2 lhereof or reduce the payments thereon; and any such rcnewal extem:on or redumon ;hall not uleasa any maker, cndamr, e

4, Nosale af the premises Iureby martgaged or extension o[ time for the payment ol the debt hereby m:ured :hall

- apemle to releasc, discharge or modify in any manner the eflect of the original liability of the Morlgagor, and any exten- =
sion of time on this mortgage by Mortgagee or his assigns, without the consent-of the holder of any junior lien or encum- . nig
brance, shall not operate to cause a loss of the: priority of this mortgage over such ;umar lien. - Mortgagee shall be :ubro- e

= . gated to any lien or clatm paid by moneys advancgd and hereby secured

.5. In case any part of tha premue: is appropnated under the power of cmment domam, thc entire amount paul for f

' }atd pomon of the prcmms s0 approprzated shall be pacd to this Martgagee. S

6 Itis agreed that time is the essence o[ tlm agrument and that, in case of dcfault in tha payment of any m:tall?

- Vment when the same shall become due and ;myabte the holder of the note and mortgage may, at. his option, declare all of s
"~ the debt due and payable, and any failure to exercise said option shall not constitute a waiver of right to exercise the same

. at alater date, In the event any proceedings shall be instituted on any junior lien or encumbrance against said real estate,
" then the Mortgagee herein may immediately declare this mortgage due and payable and institute such: proceedings as may -

- be necessary to protect his interest. The lien of this mortgage shall include all heazmg, plumbmg and hghtmg or othcr j:x-'

tures now or herea[tcr attached to or used in connection wsth said premises.

: 7. In case of dalmquency or dcfault in any payment reqmred m thu mortgage and the m.mtuuon ol foreclosure
" proccedings thereunder, Mortgagee is expressly authorized to cause a continuation of the abstract of title at the expense of -
& Mortgagor to show the condition of the title at the date of said continuation and which sums necessarily spent for-continu-

" ation of the abstract of title to the said real estate, together with interest thereon at the rate of eight per cent per annum, -
.~ shall become part of the debt secured by this mortgage and collectable as suchy and in case of foreclosure and purchase of .

said real estate pursuant to soid foreclosure by the holder thereof, the abstract of title and any continuation thereo] shall be
thc absalute property of the Mortgagce. : , i

8 In the event of such foreclosun, the Mortgagee, or his a.mgm, may apply Ior the appamtmcnt of a racewcr,

, 'whtch receiver is hereby authorized to take possession of the said real estate, collect the rents, income or profit, in moneyor - . -
in kind, and hold the proceeds subject to the order of the court for the benefit of the Mortgagee pending foreclosure pro- et

- ceedings.” Said receiver may be appointed irrespective of the value of the mortgaged property or its adequacy to secure or k
~ dz.scharge the indebtedness due or to become due. — gy B

9. A!l terms of this mortgage :hall be bmdmg on each and all successors in ownershtp of said real e:late, as wcll'

~=as UPon: all- -heirs, executors; -administrators of - Mortgagor or -successors m ownership. By s e

10. Aa'dmonal Covenants:

State of Indiana,  Lake . County, ss: " Dated this2lstday of_March 1994

Wolf nstruction, Inc.

Before me, the underswned a Notary Public in-and for said County
and State, this 21st . ggy oy March 19 9%
personally appeared: :
Michael Wolf, President for and on behalf of , , ,
Wolf & Sons Construction, Inc. : Seal

eal

.7“!{ }) : ; Seal
and acknmgbfggg}éh q‘é’q&twn of the foregoing mortgage. In wit- ; : ; : G
. ness whemf, ,,W heretmw :ubacnbed my name and affizred my

. ; 3! . RS i Seal
o' y‘/g?‘ gL g _3/11 15 96
: .:;‘ 4 - . ‘ "3 - ‘ )

olarﬂ Publie ‘ Seal

rinted Signature

County Sml

This instrument prepared by Clement B, Knapp, Jr., ‘ ' , Attorney at Law

Mail to:

COPYRIGHT ALLEN COUNTY INDIANA BAR ASSOCIATION, FEBRUARY, 1957 (REVISED 4/93)




