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THIS INDENTURE WITNESSETH That, - JOHN B pIATY ' NA;‘!Q;;‘A\!&S;&\; 2 ES, INC.

' A RO
EAKE : County. lnduana, mortgage(s) and warmnt fu 3 ¥ ’}f}« 3(@%
MERRILLV‘ILWB% Indiana, the. “Mortgagea" the foﬂowing desc?ibbcr?sxer >estate, in

nty, lndlana, {0

LAKE COUNTY : IND IANA.

~ pay- : ng paying any deficlency’ hereunder without
relief from valuation and appraisemont laws, keeap the improvemenls on the property insured against loss or damage by fire and such other risks gustomarily covered by
- firg and extended coverage insurance in amounts ‘as may be required from time to time by Mortgagee and procured from an insurance company chosen by Mortgagor:
and acceptable to Mortgagee. observe and perform all covenants, terms and conditions ‘of any prior mortgage or any lease if this marigage is-on a leasehold; keep' the
Mortgaged Premises in good repair; promptly pay ail taxes, assessments, and legal charges against said property, insurance premiums, instaliments ‘of principal and'interest - - &
_on any prior mortgage, and, to the extant permilted by law, reasonable attorney's fees and court costs which actually are expended in the enforcement of defense of
~the terms of this mortgage or- the lien hereof or-of any other Instrument evidencing or securing the loan plus fees paid public officers for filing, recording and releasing
this:mortgage or: any-other: instrument securing this loan, and in:the event-of.default in any.payment:the Mortgagee may:pay-the same.and.the Morigagor-shall repa
to the Mortgagee the amount so paid logether with-interest at the highest rate provided for in the note secured hereby not to excead the highest amount permitted by
law, and all sums so paid will be secured by this mortgage; no improvements shall be removed or destroyed without the written consent of the Mortgagee; the Mortgagee
shall be entitled to the appointment of a receiver in any action to foreclose; upon default being made in the payment of any of the instaliments heretofore ‘specified on-
“the due date thereof, or upon default in any of the terms, covenants or conditions of this mortgage or of the note secured hereby, or in the event Mortgagor shali abandon
- the Mortgaged Premises, die, become bankrupt or insolvent, or make an assignment for the benefit of creditors, or in the event of sale or transfer_ of the premises by
- the Mortgagor without the consent in writing of the Mortgagee, or.if waste ahall be commitied or permitted, or should any action or proceedings be filed in any court
to enforce-any lien on, claim against, or interest in the above described real estate, then the entire unpaid balance shall immediately become due and payable at the option .
of the Mortgagee, and payment may be enforced by the foreclosure of the mortgage and sale of the property. in the event of default in-the payment of any instaliments: -~
or upon default in any of the terms, covenants or conditions of this Mortgage or of the Note secured hereby Mortgagee, withoul notice to-Mortgagor, may take all actions.
necessary to collect, receive and apply-to the unpaid balance of the Note secured hereby, all rents, issues, income and profits in connaction with-the Mortgaged Promises.
~. Any rents, income, issues and/or profits received by Mortgagor in connection with the Mortgaged Premises at a time when there is a default in any of the terms, covenants
Lo conditions of this Mortgage or of the Note secured hereby shall be deemed heid in trust for Mortgagee by the Mortgagor,
Al policies of insurance shall contain proper clauses making all sums racoverable upon such policies payable to Mortgagee and to Mortgagor a8 their respactive interests
may appear; and shall not be subject to cancellation without thirty (30) days’ prior. written notice to Mortgagee. Mortgagor authorizes Mortgagee to endorse on.Mortgagor's -
behalf drafts reflecting such insurance proceeds, and the proceeds of any. condemnation or ‘eminant domain proceedings which are hereby assigned fo Mortgagee, provided -~
that:Mortgagee shall remit to Mortgagor such surplus, if any, as remains after the insurance or condemnation proceeds have been applied, at Mortgagee's sole discration,
to the restoration of the Mongaged Premises or-to the satisfaction of all indebtedness secured by this Mortgage. Alf such policies of insurance and all abstracts of title
or title insurance poiicias covermg the Mortgaged Premvses shail, at Morlgagee s request, be delivered to and retained by Mortgagee unti# the indebtedness securad hereby
is fully paid. . E
.. Any forbearance by Mortgagee in exercising any nght oriremedy hereunder, under, the note or otherwise afforded by applicable law, shall not be.a waiver of or pmclude
lhe subsequent exercise of any such right or remedy. The procurement of insurance or the payment of laxes or other hens or chames by Mortgagee ahal! not be a walver
of Morigagee's right to accelerate the maturity of the Indebtedness secured by this Mortgage. - . i
All remedies provided in this Mortgage are dtstmct and cumu!ative to any other right or remedy under this Mortgage or affo by,law or equ(ty. ‘and may be exercised
concurrently independently or successlvely ; e : A B
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{Seal) .
JOHN E, PIATT

fSTATE OF INDIANA, COUNTY OF . IAKE . - SS
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' Wi!ness my 'hand ahd Notarial Seal this - 23RD day of »

ANTHONY Lo sn

s , (Printe
My Commission Expires: o 01 /2 1/97
My Coumy of Resxdence PORTER

;THlS lNST RUMENT WAS PREPARED BY Nancy J Gargula. Attorney at Law, and compleled by D AWN R. M ARLE‘I




