,m‘!ﬂ&ﬂlﬂp "ﬂlﬂﬁ IN BLANK. SPACES, STRIKING OUT PROVISIONS AND INSERTION OF SPICIAL ClAUlll, CON“‘ITU\'H THE PRACTICE or

| r'l'hls Indunturo wltno:soth thm

l IIIH MPIO\'!D L 14 “ll lNDMNA STATE BAR A“OCIATION ron USKE MY lAMIl! QN“'. !!ll SELECTION OF A FORM 0:‘ .

LAW AND MAY QNI;\' ll DONI IY A I-AW‘"L

'750 o : Sl
£li"EAL ESTATE MORTGAGE

RENEE M. POPOVICH i st il o ma
of Lake County, Indiana, e  Eas MOGRTGAGOR,
'Mcrtgugos and wnrrqm; to R o : LR E T R %
STEVEN Js. POPOVICH . e
of ' Lake County. ' R i VVV'India'na, as MORTGAGEE,:
the following real estate in Lake = o s el S County

State of Indiana, to wit:

. Lots 29 and 30 and the North 10 feet of Lot 28 in Block 7 in
Oak Forest Addition toGriffith, as per plat thercof, recorded

-~ in-Plat Book 2 page 79, -in the Office of the Recorder of Lake
_ County, Indiana.

Key No. 26-119-31"

as well as the rents, profits and any other income which may be derived therc/rom, to secure the performance of all condi-
tions and stipulations of this agrcement and:
A To secure the payment, when the same shell become due, of the following indebledness of cven date he;ewuh

Twelve Thousand and no/100 Dollars ($12,000.00)

with interest at the rate of —Q— per cent per annum computed . N/ " during such period when there shall

be no delmquency or default in the payment of any moneys to be paid on this obligation but with interest at the rate of
~ per annum computed semi-annually during such period when there shall be any delinquency or default in the

payment of any moneys to be paid on this obligation and to be -computed to the next interest period following such de-

linquency or default, and said vate shall continue to be paid until all delinquencies and defaults are removed by the begin-

ning’ of -a ~nu:z:e-edmg interest period, all without relief from Valuation and Appraiscment Laws, and with attomcys fees;

B _Also securing any renewal or cxtension of such indebtedness;

H C Also securing all future advances to the full amount of this morigage;

1‘-5./1 D Also. Securing all indcbtedness or liabilities incurred by the holder hereof for the protection of this secunty or

for the colle:tzon of this mortgage.

stitute a trust fund out of which all juture taxes, insurance and assessments shall be paid by Mortgagee so far as it shall
cover such payments, and any deficiency shall be paid by Mortgagor as.and when the payments become due, and any per-
manent surplus shall be credited to the principal.

Mortgagor further covenants and agrecs as follows:

1. To keep all buzldings, fixtures and improvements on said premiscs, now- or hereafter erected thereon, and all
cquipment attached to or used in connection with the fixtures on said premises herein mortgaged insurcd against loss or
damage by fire, windstorm and cxtended coverage in such sums and with such insurers as may be approved by Mortgagee
as a further sccunty for said indebtedness, which insurance policy or policies shall carry a mortgage clause with loss pay-
able to Mortgagee in form satisfactory to Mortgagee to be delivered to possession of Mortgagee to be held continuously
through period of the existence of said indebtedness or any portion thereof.




2. To exercise due dzhg,u nee in tlu operation, management and vccupauon of sa:d real estate and the zmprovemnts
thereon and not to remove or suffer to be removed any [:xturcs andfor appliance, now or hereafter placed on said premises;

and to keep said real estate and improvements thereon in. their present condition and zepmr, normal and ordinary deprecia- - i

tion excepted; Mortgagor shall not do or suffer to be done any acts which will unpazr the security of this mortgage nor any
illcgal or immoral acts on. sa;d premz:e;, and Mortgagee shall ha..;c the right to ms[)ect said premues at all reasonable nmes

n

3. The Imlder of this obltgatzon may rencw the same or c\tend the time of paymcnt of the mdebtcdness or any part

lhereof or reduce the payments thereon; and any such renewal extemzou or reduction shall not release any. maker, endam'r; :

or guaranto» [rom any liability on .saul obligation.

4. Na sale of the premue: Iwreby mortgaged or extension of time for lhe payment of the debt hereby sccund :halt*’ :

operate to release, discharge or modify in any manner the effect of the original liability of the Marlgagor, and any exten-

_sion of time on this mortgage by Mortgagee or his assigns, without the consent of the holder of any junior lien or encum-
brance, shall not operate to cause a loss of the priority of this mortgage over .such ;umar hm Mortgagee shall be :ubra-
: Vgated to any lien or claim paid by moneys advanced and hereby secured. , :

5. In case any part of the premu'e: is approprtated under thc power of cmment domam, the entire amaunt [m:d for

~said pomon of the pramues so approprmted shall be paid to, this Mortgagec.

, 6. Itis agreed that time is the essence of this agreement and. that in case of default in the payment of any install-
'v'men: when the same shall become due and payable, the holder of the note and mortgage may, at his option, declare all of

- the debt due and payable, and any failure to exercise said option shall not constitute a waiver of right to exercise the same -

at a later date. In the event any proceedings shall be instituted on any junior lien or encumbrance against said real estate, - -

then the Mortgagee herein may immediately declare this mortgage due and payable and institute such pracecamgs as may
be necessary to protect his interest. The lien of this mortgage shall include all heating, plumbmg and l:ghtmg or other [:x-

tures now or hereafter attached ta or u.sed in connemon with said premises,

7 In case of delmquency or default in any payment requ:red in this morigage and the institution’ of foreclosure

'proccedmgs thereunder, Morigagee is expressly authorized to cause a continuation of the abstract of title at the expense of =
. Mortgagor to show the condition of the title at the date of said continuation and which sums necessarily spent for continu- . -
. ation of the abstract of title to the said veal estatey together with: intereststhereon @t the rate of eight per cent per annum,

_ shall become part of the debt secured by this mortgage and collectable as such; and in case of foreclosure and purchase of

said real estate pursuant to said foreclosure,by the holder thereof, the abstiact of title and any contmuatwn thereof shall be
the absolute property of the Mortgagee.

o 8. In the event of such foreclosuré, the Mortgagee, or his assigns, mayrapplry for the appointment of a receiver,

“which receiver is hereby authorized to take possession of the said rcal estate, collect the rents, income or profit, in money or

in kind, and hold the proceeds subject to the order of the court for the benefit of the Mortgagee pending foreclosure pro-
‘ceedings. Said receiver may be appointed irrespective of the value of the mortgaged property or its adcquacy to secure or
discharge the mdcbtednm due or to becomc due. :

o 9. Al terms._of. this mortgage shall be binding on eacl. and el successors. in_ownership of. sacd real estate, as. well
pon all hezrs, executors, administrators of Mortgagor or successors in ownersth

10, Additional Covenants

This mortgage shall become ‘due and owing pursuant to ‘the
terms- of a certain Property Settlement Agreement entered
on the 7th day of July, 1992, in the Dissolution Action
entitled In Re Marriage of Popovich, in Cause No;
45D02-9204-DR-00385. - :

State of indiana, Lake County, ss: Dated this/___duy af;s.;Z«_éé.__l 9723
Before me, the und,ersigned, a Notary Public in and for said County i l'*
and State, this /C: 2 day o!Wf 1993 ; X A (\ *sz{)(_“" ..... G \ Seal
personally appeared: - M7\ RI‘SNEE}‘M POPOVIQB 1‘-\ ) BYA
, V o .
L F ":::: 3 a ‘g';' ‘:.‘i;’r
RENEE M. POPOVICH et T ARNT L Xl

‘ , . ‘ " e !
and acknowledged the execution of the foregoing mortgage. In wit- T

ness whereof, I have hereunto subseribed my name and affived my

S :
of ficialseal. My cammmsz% expires 19024 . !
ﬂ/&«‘l‘s — Notary Publie _Seal
'JA v /-‘-'/5 ‘ B RoOowwn Printed Signature
- Resident of Lake: County — Seal

This instrument prepared by

KATHLEEN M. WALSH, 8136 Kennedy Ave., Highland, IN 'g‘qgngyz“ Law
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