O\ \ 94021553  MORTGAGE
WORDS USED OFTEN IN TINS DOCUMENT

A ! L] " . .
s M)oﬂgug ryﬂgnge. This document, which is dated March 11 1994 » will be called the
(B) *Borrower,"” ‘ .

James J. Baker and Anne M. Baker

will sometimes be called the "Borrower" and sometimes si 1.
mply *1,
(C) *Lender."* Y

—Astrum_Funding Corp ill be cal -

LA . led the A
The Lender's address is: 265 Taxter Road, Elmsford. NY 10523 " i : Ledr
(D) "Note.” The note signed by Borrowes and dated March 11 L1994  and any extensions nnd'
renewals of that note, wili be called the “Note”. The Note shows that | owe Lender U.S.
$ 46,000.00 plus intesest,

B) "Property.® ‘the Property that is described below in the section titled 'Descri|;liun Of The Property" will be called
the "Property.” ,

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY
I mortgage and warrant the Property to Lender subject to the terms of this Mortgage. This means that, by signing this
Martgage, | am giving Lender those rights that are stated in this Mortgage and also those rights that the law gives to lenders

wlm| hold mortgages on real property. 1 am giving Lender these rights to protect Lender from possible losses that might
result if I do not: )

>

o B
(A) Pay all the amounts that | owe Lender as stated in the Note;. = " i;
) l‘a'y, with interest, any amounts that Lender spends under this Mortgage to protect the value of |h.§:?mpen&nd '
Lender's rights in the Property; and wn
(©) Keep all of my promises and agreements undes tliis Morigage. L ,5':3(
DESCRIPTION OF THE PROPERTY 7 - t.":(
I give Lender rights in the following Property:
(A) The Property which is located at: 8130 Meadow Lane, Munster, Indiana 46321
This Property is in Lake County in the State qf Indiana, 1t has the following legal descriplion:'
- SEE SCIIEDULE A ANNEXED HEREFO AND MADE A PART HEREOF -
") All buildings, stsuctures and other improvements and fixtutes attached thereto that are located on the Property

described in paragraph (A) of this section;

(C) - All rights in other Property that | have as owner of the Property described in paragiaph (A) of this section. These
rights are known as "Easements, rights and appurtenances attached to the Property”;

) All tents or royalties from the Property described in paiagraph (A) of this section; and

(E) All of the Property described in paragraphs (B) thiough (D) of this section that I acquire in the future, and all rights
described in paragiaphs (B) through (D) of this section that 1 acquire in the future.

It may be that I do not own the Property bul am a tenant under a lease. In that case, the rights 1 am giving to Leader by
this Morigage are rights in my tenancy,

1. BORROWER'’S RIGHT T0 MORTGAGE THE FROPERTY AND BORROWER'S OBLIGATION TO DEFEND
OWNERSHI® OF THE PROPERTY

I promise that: (A) I lawfully own the Property, (B) I have the sight to mortgage and warrant the Property to Lender; and
(C) there are no outstanding claims or charges against the Proj.eity other than claims and charges of recotd.

I give a general warranty of title to Lender. This means that 1 am fully responsible for any losses which Lender sulfers
because someone other than myself has some of the rights in the Property which I promise that T have. | promise that I will
defend my ownership of the Psoperty against any claims of such rights.

), BORROWER’S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER TILE NOTE AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

Subject to Paragraph 13 below, 1 will promptly pay to Lender when due the principal of and interest under the Note and any
Iate charges, dishonored check charges and collection costs and expenses as stated in the Note.

B APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments under the Note and under this Mortgage first (o
accrued and unpaid interest under the Note to the date of payment and the remainder, if any, to the unpaid principal balance
under the Note. Any late charges, collection costs and expenses, dishonored check charges and payments made by the
Lender to enforce the Note and/or to protect the Lender's interests under this Mortgage will be assessed separately.
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4. © BORRDWER'S OBLIGATION T0 PAY PRIOR T g
\ MORTGAGE Sk EN'
- SATISFY CLAIMS AGAINST THE PROPERTY  CHARGES AND ASSESSMENTS AND TO

I will keep all promises that | have made in any superior morlgage or deed of trust, including my promises to make payments
when due, [ will pay all taxes, assessiments, and any other charges and fines that imay be imposed on ‘lhc Pro, er!yp n{\d that
mny be superior to this Mortgage and will provide to Lender, within ten (10) days of Lender's request lecsi s showin

that these items have been paid. 1 will see that any claim, demand or charge that is made against the Pr.operlyl |;ecn.use mf

*
obligation has not been fulfilled (known as a "lien”) is promptly paid or satisfied if the lien may he superior to this Mortgage,

1 will also mak i : .
the Propen ;’1:\ e payments due under my lease if 1 am a lennvn( on the Property and | yvl" pay ground rents (if any) due on

BO.RROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
I will obtain hazard insurance to cover all buildings, structures and other improvements that now are or in the future will
be located on the Property, ‘The inswance must cover loss or damage caused by fire, bazards normally covered by "extended

L] . L) [} . - - o .
coverage” hazard insurance policies, and other hazands for which Lender requures coverage. ‘lhe insutance must be in the
amounts and for the periods of time required by Lender,

1 may choose the insurance company but my choice is subject to Lender's approval. Lender may not refuse to approve my

choice unless the refusal is reasonable. All of the insurance policies and renewals of those policies must include what is
L g e

known as a “standnrd mortgags clause” to protect Lender. The form of all policies and the form of ail renewals must be

neceptable to Lender.  Lender will have the right to hold the policies and renewals, subject to the terms of any superior
mortgage or deed of trust,

If there is a loss or damage to the Propesty, 1 will promptly notify the insurance company and Lender. 1f 1 do not promptly
prove to the insurance company that the loss or damage occurred, then Lender may do so.

All proceeds due from the insurance company will be paid to ender. Lender may use the proceeds to repair or restore the
Property or to reduce the amount that | owe to Lender under the Note and under this Mortgnge. 1 authorize Lender to
endorse my name on any insurance check whether payahle to me or payable jointly to me, Lender and any other party and
to apply the proceeds, in its discretion, as provided in the preceding sentence.

6. BORROWER’S OBLIGATION TO MAINFAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE,
PROPERTY REGIME OR CONDOMINIUM, PUD AND HOMEOVWNER ASSOCIATION DOCUMENTS
I will keep the Propesty in pood tepair.. 1 will not destroy, damage or substantially change the Property, and 1 will not allow
the Property to deteriorate, 11 1 do ‘notown Bt ant a'tenant o the Propenty, Fwill fllilmy obligations under my lease,
If the Property is a unit in a propety regime or condominium orin alplanned wait-development, or if 1 am a member of a
homeowner association, | will fulfill all of my obligations under the declaration, regime by-laws, regulations and other

doctments that create or govern the property regime or condominium or the planned unit development or the homeowner
association.

7. LENDER’'S RIGHT TO TAKE ACTION TO PROTECT THE PROFPERTY .
If: (A) I do not keep my promises and agreements made in this Moitpage, or (B) someone, incliuding me, begins a legal
proceeding that may affect Lender's rights in the Property (such as, for example, a legal proceeding in bankruptey, in
probate for condemnation, or to enforce laws or regulations or to enforce and protect a lien), then Lender may do and pny
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions under
this Parageaph 7 may include, for example, appearing in court, paying reasonable attorneys' fees, and entering on the
Propesty to make repairs, paying hazard insurance premiums; real estate taxes, and payments on superior liens or mortgages.

I will pay to Lender any amounts, with interest, which Lender spends under this Paragraph 7. This Moitgage will protect

Lender in case 1 do not keep this promise to pay those simounts with interest. This Mortgage secures the repayment of those
amounts with interest.

1 will pay those'amounts to Lender when Lender sends me a notice requesting that [ do so. [ will also pay interest on those

amounts at the same rate stated in the Note. Inlerest on each anount will begin on the date that the amount is spent by
Lender.

Although Lender may take action under this Paragraph 7, Lender does not have to do so.

8. LENDER’S RIGHT TO INSPECT THE PROPERTY
Lender, and others authorized by Lender, may enter on and inspect the Property. ‘They must do so in a reasonable manner
and at reasonable times. However, before one of those inspections is made, Lender must give me notice stating a reasonable
purpose for the inspection. “That purpose must be refated to Lender's rights in the Property,

9. AGREEMENTS ABOUT CONDEMNATION OF THE PROPERTY
A taking of Property by any governmental authority by eminent domain is known as "condemnation®. I give to Lender my
right: (A) to proceeds of all awards or claims for damages resulting from condemnation or other governmental taking of the
Property; and (B) to proceeds from a sale of the Property that is made to avoid condemnation. All of those proceeds will
be paid to Lender and applied to the amount secured by this Morigage, subject (o the terms of any superior mortgage or deed
of trust. Any excess will be paid to the persons legally entitled to ii.

10. CONTINUATION OF BORROWER'S OBLIGATIONS
Lender may allow a person who takes over my rights and obligations to delay or to change the amount of the monthly
payments of principal and interest due under the Note or under this Mortgage. Even il Lender does this, however, that
person and 1 will both still be fully obligated under the Note and under this Mortgage.
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11.

12,

13.

14.

15.

16.

= This-Mortgnge shall be governéd by federal ‘law,.including, if thé Note is a Balloon Note, the Alternative Mortgage

Lender may allow those delays or changes for a person who takes over my rights and obligations, even if Lender is requested

not to do 80, Lender will not be required to bring a lawsuit against such a person for not fulfilling obligations under the Note
or under this Mortgage, even if Lender is requested to do so. :

CONTINUATION OF LENDER'S RIGHTS

Even if Lender does not exercise or enforce any right of Lender under this Mottgage or under the law, Lender will stifl have
all of those rights and mny exercise and enforce them in the futwe. Even if Lender oblaing insurance, pays taxes, or pays
other claims, charges or liens against the Property, Lender will still have the right, under Paragraph 16 below, to demand

that I make Inunedinte Payment In Full (see Patagiaph 16 for a definition of this phiase) of the amount that 1 owe to Lender
under the Note and under this Mortgnge.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGIITS
Each of Lender's rights under this Mortgage is separate. Lender may exercise and enforce one or more of those rights, as
well as any of Lender's other rights under the law, one at a time or all at once.

OBLIGATIONS OF BORROWERS AND OF PERSONS TAKING OVER BORROWER'S RIGHTS OR
OBLIGATIONS ‘ ‘

Subject to the terms of Paragraph 16(C) below, any person who takes over my rights or obligations under this Mortgage will
have all of my rights and will be obligated to keep all of my promises and agreaments made in this Mortgage. Similarly,
any person who takes over Lender's rights or obligations under this Mortgage will have all of Lender's rights and will be
obligated to keep all of Lender's agreements made in this Mottgage. In this Mortgage, the word “person” means any person,
organization, governmental authority or any other party.

If more than one person signs this Mortgage as Borrower, each of us is fully oblignted to keep all of Borrower's promises
and obligations contained in this Mottgage. Lender may enforce Lender's rights under this Mortgage against ench of us
individually or against all of us together. This means that any one of us may be required to pay all of the amounts owed
under the Note and under this Morigage. However, if one of us does not sign the Note, then: (A) that person is signing this
Mortgage only to give that person's rights in the Property to Lender under the tesms of this Mortgage; and (B) that petson
is not personally obligated to mnke payments or to act under the Note or under this Mostgage. Any petson signing this
Mortgage but not signing the Note also agrees (i)fhat Lender anay allow any other Borcower (o delay or to change payments
due under the Note or under this Mottgage and (i) that Lender niny inake other accommodations under the Note or under
this Mortgage. Lender may do this without obinining anyone's consent and without medilying the effect of this Mortgage.

AGREEMENT ABOUT GIVING NOTICES REQUIRED UNDER THIS MORTGAGE

Unless the law requires otherwise, any notice that must be given to me under this Mostgage will be given by delivering it
or by mailing it by mnil addressed to me at the addsess stated in the sectionabove titled "Description Of The Property”.
A notice will be delivered or mailed to me at a different address if | give Lender a notice of my different address, Any
notice that must be given to Lender wnder this Mortpage will be given 'Ivy mailing it by cedtificd mnil to Lender's address
stated in paragraph (C) of the section above titled *Words Used Often In ‘This Document”. A notice will be mailed to Lender
at a different nddress if Lender gives me a notice of the different addiess. A notice required by this Mostgage is given when
it is mailed or when it is delivered according to the requirements of this Paragraph 14,

LAW THAT GOVERNS THIS MORTGAGE . .

Transaction Parity Act of 1982 and applicable regulations, Indiana law and any local law that applies in the place in which
the Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law,
such conflict shall not alfect other provisions of this Mortgage or the Note which can be given effect without the conllicling
provision. To this end the provisions of this Mortgage ant the Note are declared to be severable.

As used in this Mortgage, the words "cosls”, "expenses” and “attorneys’ fees” include all amounts not prohibited by
applicable law or limited in the Mortgage.

LENDER’S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If any of the events or conditions described in subparagraphs (A), (B), (C), (1), (E) or (F) of this Paragraph 16 shall occur,
Lender may 1cquire that 1 pay immediately the entite amount remaining unpaid-under the Note and this Mortgage. This
requirement will be called "lmmediate Payment In Full”,

If Lender requires Immediate Payment In Full, Lender may bring a lawsuit to take away all of my remaining rights in the
Propesty and to have the Property sold. At this sale Lender or another person may acqyuire the Property. This is known
as "foreclosute and sale”. If the proceeds of this sale are insufficient to repay Lender the amounts due to Lender from me
under the Note and under this Mortgage, Lender may obtain a court judgment against me personally for the diflerence
between all amounts due from me under the Note and this Mortgage and the sale proceeds, In any lawsuit for foreclosure
and sale, Lender will have the right to collect all costs and expenses of the foteclosute and sale allowed by law. This
includes reasonable attorneys' fees (provided that collection of the Note and this Morignge is referred to an attorney who
is not a salaried employes of the Lender). All such sums as may come due will be secured by the lien of this Mortgage.

Lender may require Immediate Payment In Full under this Paragraph 16, if:
A) 1 fail to make any payment required by the Note or this Mortgage when it is due; or

(B) I fail to keep any other promise or agreement in this Mortgage within the time set forth, or if no time is set forth
in this Mortgage, then within the time set forth in the notice sent to me by Lender; or

(©) Except in those circumstances in which Federal law otherwise provides, all or any part of the Property, or any right
in the Property, is sold or transferred without Lender’s prior written consent (or, if Borrower is not a natural person, if a
beneficial interest in Borrower is sold or transferred); or

tidiana - fs/2nd Mig. GENERIC 3/93 Page 3 of $ 074BMTG.INX




ro insurarice conipanies licensed fo do business in the State in which the
insmmg the buildings and improvements on the Property; or

W, On qppllcnﬁbn of Lender, two or more i
- Property s located refuse to issue policies

L (8. ~ 1 ail to make any payment required by any superior mortgage or 1 fail to keep any olher promise br'ngreem;en( in
- Any_superior morigage; or ' - i e B o

M Any representation made or information given to Lender by

i , Borrower in connection with Borrower's application
‘ rfnt this log;l Is fnlsg or misleading in any material respect.. : 7 :

17. . LENDER'S RIGHTS TO
I'ROPERTY - : , , :
~ - As additionsl protection for Lender, I give to Lender all of my rights (o any rental. payments from the Property, [owever,
_ until Lender requires hinmediate Payment In Full or untit | abandon the Property 1 have the sight 1o collect and keep those
. tental payments ns they become due. | have not given any of my rights to rental payments from the Property to anyone other
~ than the holder of a superior mortgage and 1 will not do so without Lender's prior consent in writing. If Lender requires
Immediate Payment In Full or if | abandon the Property then Lender, persons authorized by Lender or a receiver appointed
: by A court at'Lender's request miay: (A) collect the rental payments, incliding overdue rental payments directly from the
= tenants; (B) enter on and take possession of the Property; (C) manage the Propetty; and (D) sign, cancel and change leases.
1 agree that if Lender notifies the tenants that Lender has the right to collect ental payments directly from them under this
' Paragraph 17 the tenants may make those rental payments to Lender without having to ask whether 1 have failed to keep my

RENTAL PAYMENTS FROM THE PROPERTY AND TO TAKE POSSESSION OF THE

jvmmises and agreements under this Mostgage, . -

_If there is a judgment for Lender in a lawsuit for foreclosure and sale, 1 will pay to Lender reasonable rent fiom the date

“the judgment is entered for as fong as 1 occupy the Property. However, this does not give me the right to be a tenant on
the Property, : ' N : Ll

/Al rental payments collected by Lender or by & receiver other than the rent pnid by me under this Paragraph 17 will bo used
- first to pay.the costs of collecting renial paymenis and of managing the Property. I any part of the rental payments remnins
after those costs have been paid in full, the remnining part will be used to reduce the amount that | owe to Lender under the
‘Note and under this Mottgage. ‘The costs of mannging the Propesty anay include the teceiver's fees, rensonable attorneys!
. Tees and the costs of any necessary bonds.  Lender and thie receiver sill be oblignted to nccount only for those rental
~ payments that they actually receive. ' '

18. ~ STATEMENT OF AMOUNT DUE,;AND NO DEFENSES : N
‘ Within five (5) days afer request in person or within ten (10) days after 1equest by mail, T will give to Lender a signed.

statement as to (A) the amount due under the Note and this Moitgnge and (B) any ulfset or defense | have against the Note
or this Mortgnge. - 7 e : '

19.  CHANGES MUST BE IN WRITING

No change in the terms of the Nole or this Mortgage will be effective unless ngréed foina Miliug sigﬁed by‘thé Lender.

20, - LOAN CHARGES ' ' ' : '
' - 1f a law or regulation which applies to the loan secured by this Mortzage which sets maximum interest or other loan charges, 7
T ig finally interprefed so that the inferest or other loan charges collected, or to be collected, in connection witl the loan == 7=
secured by this Mortgage exceed the penmitted limits, then (A) any such interest and/or other loan charges shall be reduced
by the amount necessary to reduce such interest and/or other loan charges to the permitted limits; and (B) any sums alieady
collected from me which exceed permitted limits will be refunded 1o me. The Lender may choose to make this refund by
reducing the principal I owe under the Note and this Mastgage or by tuaking a direct payment o me. 17 a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment penaity.

2| WAIVER OF VALUATION AND APPRAISEMENT
“7 7 I'waive all right of valuation and appraisement. :

22, BORROWER’S COPY OF TIIE NOTE AND OF TiIS MORTGAGE
I acknowledge receipt of a copy of the Note and of this Mortgage.

By signing this Mortgage I agree to all of the above.

(ecansca ). A) *év (Senl)
(Bom)weii/ Jameksf)f. Baker o

3 7y
1]

7:1 : ) : (s“l)
(Borrower)  Anne M. Baker
(Seal)
~ {(Borrower) -
{Seal)
(Borrower) :
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w : INT
. . (Individual)
TATB OF INDIANA )
) §S:
COUNTY OF LAKE )
Before me, a Notary Public in and for said County and State, personally appeared James J. Baker and
Anne M. Baker ., who acknowledged the execution of the foregoing instrument, and who,

having been duly sworn, stated that any representations therein are tiue,

WITNESS my hand and notarial seal this _11th _ day of March

—— A ed e 40
Notaty Public Robert E. Stoche

My Commlulon Expires: ob tochel

This instrument was prepared by Robert E. Stochel

AFTER RECORDING RETURN TO: Hoffman & Stochel

One_Professional Center, Suite 308

Crown Point, IN 46307
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) SCHEDULE A

Lot 65 and the South 8 feet of Lot 66 in Block
6 in Hollywood Manor, in the Town of Munster,
as per plat thereof, recored in Plat Book 19,
page 26, in the Office of the Recorder of Lake
County, Indiana.




