pancEonE 9402134 REAL ESTATE MORTGAGE

: i wﬂ
the “Mortgagor“ of LAKE , County. lndnanc, mortgage(s) and warrant(s) td 'BANC-ONB FNA?@&IAL
~SERVICES, INC, of MERRILLV ILLE , Indiana, the “Mortgagee” the following described real estate, ‘in
LAKH ' County, Indiana, to-wit: . '

LOT 19, BLOCK 5, KELLEY~GLOVER-VALE PARKSIDE ADDITION, IN THE GITY OF
~GARY, AS SHOWN IN PLAT BOOK 18, PAGE 2, IN LAKE COUNTY, INDIANA.

TOGETHER with- all. rights, privileges, interests, easements, hereditaments, appurtenances, fixtures, and improvements now. or
hereafter belongmg. appertaining, attached to, or used in connection therewith, (hereinafter referred to as the “Mortgaged Premises”)
and all the rents, issues, income and profits thereof.

This mortgage is given to secure the performance of the provisions hereof and the payment of one promnssory Note from Mortgagor

to Mortgagee dated. .. .. MARCH 21 11199475 in'the lamount of § 28555.23 ‘
prmc:pal together wuth interest as provnded therein and maturi ng on ; APRIL 01 S 002

And also to secure the payment of any renewals. modifications or extensions of the said indebtedness:
Mortgagor. covenants and agrees with Mortgagee that: Mortgagor will pay the indebledness as hereinbefore provided inciudmg paying any deficiency hereunder wuthout
- relief from valuation and appraisement laws; keep the improvements on the property insured against loss or damage by fire and such other risks customarily covered by -
firs_and extended coverage insurance in amounts as may be required from time fo time by Mortgagee and procured from an insurance company chosen by Mortgagor |
and acceptable to Mortgagee; ohserva and ne\rf@rm a!l rmm ants tnnw el nnet.mm . m\y po0r Mot e o any inase f this mortgage i on g leasehold; keep the
Murtgaged Premises in goo . 51 Goed pr 1y} et premiums, instatimaents of principal and interest
“ON &Ry prigr orgage, dnd, {6 the axtent ﬁarﬁﬂﬁeﬂ Ty faw, [GGEE attorney’s Tees and Toar casis Which Bciualy Mo

ard BRpenael NS BntfEamBRt ol d8lenge BT

the terms -of this mortgage or the lien hereol or of any other instrument evidencing or securing the loan plus fees paid public officers for ling, recording and releasing
this mortgage or any other instrument securing this loan, and in the event of defauli in any payment the Mortgagee may pay the same and the Mortgagor shall repay
to the Mortgagee the amount 80 paid together with interest at the highest rate provided for in the note secured herpby not o excead the highest amount permitted by
law, and all sums so-paid will be secured by this morigage; no improvements shall be removed or destroyed without the written consent of the Mortgagee: the Mortgagee
shall be entitled to the appoiniment of a receiver in.any action to foreclase; upon default being made in the payment of any of the instaliments heretofore specified on
the due date thereof, or upon default in any of the terms, covenants or conditions of this morigage or of the nole secured hareby, or i1 the evert Morigagor shall abandon
the Mortgaged Premises, die, become bankrupt or insolvent, or make an assighment for' the benefit of craditars, or in the eveni of sale or transfor of the premises by
the Mortgagor without the consent in writing of the Mortgagee, or if waste shall be committed or permitted, or should any achion or, proceedings be filed in any court
to enforce: any lien on, claim against, or inferest in the above described real estate, then the entire unpaid balance shall immediately become due and payable at the option
of the Mortgagee, and payment may be enforced by the foreclosure of the montgage and sale of the property. In the event of default in the payment of any instaliments
or ypon default in any of the terms, covenants or conditions of this Mortgage or-of the Note secured hereby. Mortgagee, without notice to Mortgagor, may take all actions
necessary to collect, receive and apply to the unpaid balance of tha Note secured hereby, all rents, issues, income and profits in connection with the Mortgaged Pramises;
Any rents, income, issues and/or profits received by Mortgagor in connection with the Mortgaged Premises at a-time when there is a default in any of the terms, covenants
or conditions of this Mortgage or of the Note secured hereby shall be desmed held in trust for Mortgagee by the Mortgagor

All policies of insurance shall contain proper clauses making all sums recoverable upen stch policies payable {o Mortgagee and to Mortgagor as their réspective interests
may appear, and shall not be subject to cancellation without thirty (30) days' prior written notice to Mortgagee. Mortgagor authorizes Mortgagee to endorse on Mortgagor's
behalf drafts reflecting such insurance proceeds, and the procesds of any condemnation or eminant domain proceedings which are hereby-assigned to Mortgages, provided
that Mortgagee shall remit to.Morlgagor such surplus, if any, as remaing after the insurance or condemnation proceeds have been applied, at Mortgagee's sole discretion,
10 'the restoration of the Mortgaged Premises or to the satisfaction of all indebtedness secured by this Mortgage. All such policies of insurance and all abstracts of title
or title insurance policies covering the Mortgaged Prémises shall, at Mortgagee's request, be delivered to.and retained by Mortgagee until the indebledness secured hereby

“ig fully paid.

Any forbearance by Mortgagee in exerctsmg any right or remedy hereunder, under the noté or otherwise atforded by applicable law, shall not be & waiver of or preclude
the subsequent exercise of any such right or:-remedy. The procurement of insurance or the payment of taxes or other hens or charges by Mortgagee shall not be a waiver
of Mortgagee's right to accelerate the maturity of the indebtedness secured by this Mortgage.

All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy under this Mortgage or afforded by law or equity, and may be exemvsea
concurrently, independently or successively. :

‘ Mongagor includes each person executing this instrument if more than one, his heirs, successors and assigns and Mortgagee includes ita sucoessors, assigns and -
. attorneys.
; |N WITNESS W’HEREOF the morlnagor. and each of them, has heraunto set his hand and seal this .0 %:ér S day OfMARCH 19 94

mm&'é‘ b {Seal)

CAROL R. MOLNAR

: (Seal)
STATE OF INDIANA, COUNTY OF  LAKE SS:

Wimess my hand and Notarial Seal this 9187 day of
‘:. i 7 ,%s ;S;
& xg‘ k’ ‘h E; :‘(:) j‘ 3
(anedlANTHONY L. SNOW Notary P“"B*;{ et :‘1
My Commission Expires: L 01/21/97
My County of Residence: - PORTER

THIS INSTRUMENT WAS PREPARED BY Nancy J. Gargula, Attorney at Law, and completed by DAWN R. MARLEY
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