Date March 4, 1994

34020662
REWABILITATION PROGRAM DEFERRED LOAN

é¥ HORTGAGE
The undersigned property owner(s) (heresfter, the BORROWER), in

conaideration of the receipt of Twenty One Thousand Seven Hundred &
Fourteen and---—==--- 00/100 bollers, ($21,714.00 ) 8o a

deferred payment loan from the Lake County Community Development
Department (hereafter, the LENDER) for the rehabilitation,

preservation and enhancement of regidential real property

containing one dwelling unit occupied by the owner, which is

commonly known as 1117 West 61st Avenue, Merrillville, In. 46410,

eand legally described as: o

LOT 144, ENGLEHART!S COUNTRY CLUB MANOR, AS SHOWN S
IN PLAT BOOK 24, PAGE 75, LAKE COUNTY, INDIANA. .
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(hereafter, the PROJECT)

legal or equiteble title to which is held by the DORROWER,
mortgapes Bnd warrants to the Lake County Community Development

hereby

Department the sbove described property to sBecure the repayment
of the above stated deferred payment losn for which the mortpgage

is granted and secured by a Promissory Note dated March 4, 1994 .

subject to the following terms ;and conditiomns:
in full amount of the deferred

I. Such mortgage shall be
payment losn given by the LENDBER to the BORROWER.

2. The BORROWER agrees that any defsult on any superior lien
ehall be e defasult on this mortgege and sholl render the
belance due hereunder at once due and paysble.

3. The BORROWER agrees: to keep the dwelling wunit in the

PROJECT in good condition and repair, Eully habiteble, and !

remove or demolish any part of the dwelling wunit
thereon; to complete or restore promptly and in good and

workmanlike manner the dwelling unit which wmay Dbe
and to pay when

not ¢to

conetructed, damaeged or destroyed therean,

due all claime for labor performed and materials
affecting wmroaid

furnished

to the PROJECT; to comply with all lews

FROJECT or requiring any slterstions or improvements to be

not to commit or permit waete thereof; not to

in violation of

made thereon;
commit, auffer or permit sny act thereon

law.
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The BORROWER‘agreeai to provide, mnintain and deliver to
the LENDER evidence of fire and extended covevage insurance
sét}afactory' to the LENDER in the order and amount
syfficlent to permit ‘repalr or. replacement’ pureunnt .to
Paragruph 3 above of the balance outstanding of this
mortgage, - Such insurance ahall be at least 00X co~insurance
to value and sufficient to cover any snd all losses,

The BORROWER sgrees to  pay all taxes, assesgments,
utilities, and other ekpennen of the PROJECT when due, and
without delinquency, and shall not permit any liens to be
imposed on the PROJECT by reason of any delinquency.

The BORROWER agrees not to convert the dwelling unit in the
PROJECT to rentel, commercial, or industrial uee, or to any
form of cooperative ownership for the period of tﬁe 1oan.
The term of this mortgage shall be until the balance dhe ie

Cpedd dn full.

“A. In the event that s8ll borrowers become deceased, thin

mortgage sheall become due and psyable immedijetely upon

settlement Joffitliel esti@te i unless the lender desires to .

make other arrangewents with thegheirs.
During the term of thie mortgage, the BORROWER shall make no
payments of principal or interest; PROVIDED HOWEVER, that if
the. BORROWER s8hall be in “default of any of ‘the termg or
conditions of thin mortgage, then the unpaid and remaining
bslance shall become immediately due and paysble upon demand
by the LENDER and, PROVIDED FURTHER, if the instahce of

defsult be the conversion of any or all of said unit to

rental, commecrcial, or ipdustrial use, or to cooperative

ownership, then the full initial amount of the deferred

payment ehall be due and payable immediately.

The delerred payment loan evidenced by this wmortgage may be

assigned and/or assumed only with sapproval of and by

written agreement with the Lake County Community Development

Départment at  the time 'such action is to take place;

PROVIDED, thét any and ‘all terms and conditions shall

remain in full force and effect for any assignee or

successor to the BORROWER and nuch~éssignee or succesggor
shall sesume all duties and obligations of the BORROWER asg

degcribed herein. | .

A ‘Any wvale of thig property after completibn of thie
rehabilitation PROJECT will constitute a default by the’
BORROWER and will make the remaining principal belance
due in full.

Any eubordinstion of this mortgage to additional 1liens or

encumbrances of the aseignee or successor to the BORROWER
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shall be only upon the written consent of the LENDER. Such
sdditional liens end encumbrances shsll exténd to, and

jnclude any contract for deed, land contract, or other
Apreement between the BORROWER and his aselignee. or

successor, Such .consent to subordinate shell not be

~unreasonably withheld so Jlong as the LENDER hae the

assurance, reodonable to the LENDER, that the provisione of
thie mortgsge remain enforceable and are adequately secured
by the PROJECT. |

During the term of thiakmortgnge. to'anaure‘nnd protect itws
rights in this mortgage and the PROJECT, the LENDER ehall
have right of sccess and inspection of the PROJECT and all
owner's recorde at rensonable times and with reasonable
notice to the BORROWER, Failure to properly mointein the
property ahell constitute default and payment in full shall
be due immediately. |

Any forebearance by the LENDER with respect to any of the
terms and conditions of this mortgage in no way constitutes
a waiver of anypof the LENDER'S *rights or privileges granted

hereunder.

Any notice of'one party to the "other . shall be in writing to
the parties 86 followss
The LENDER <
Lake County Commuhity Development Department
| 2293 North Main Street
Crown Point, IN 46397
Ihefnpnuowsg*-'ReinaldO‘&'Joyce'Rodriquez”’ G

1117 West 61st Avenue
Merrillville, Indiana 46410

The BORROWER, or hisg executor} in the event of the death of
the BORROWER, or any assignee or successor shall notify the
LENDER of any change in their name and address.

The interpretstion and spplication of the mortgage shall be
in accordance with the lawe and procedures of the State of.
Indianse a8 they may from time to time be awended.

In the event of defsult sand nonpayment of the balance due by
the BORROQER. the LENDER may take such measures as may be
lawful to it Eot. the recovery of the indebtedness and
including, but not limited to, [foreclosure and sale of the
BORROWER'S righta in the PROJECT and/or the essignment and
collection of the rent and profits of the PROJECT.

Upon satisfactory completion of all terms and conditions of
thig mortgage by the BORROWER, or upon payment of any and
ell balance due, the BORROWER ghall be entitled to a
release and satisfaction of this mortgage by the LENDER at

the BORROWER'S own cost.
..3..
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17. Payment in full of the mortgege balance shall be the
principal only. At no time will interest be charged on the

loan.
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This mortgage is expressly creosted and imposed upon the sasbove
described PROJECT for the purpone of sssuring the complisnce of
the DORROWER with terms aend conditlons incident to the deferred
peyment loan evidenced by this mortgage, such loan being
exclusively for the purpose of rehabjilitating, preserving, and
enhancing the dJdwelling in the PROJECT in accordance with the
trulen and procedures of the Deferred Loau Rebabilitation Progrem

of the Lake County Community Development Departwment.

March 4, 1994 W/ﬁ %(//1,&,
ROWER

Date

March 4, 1994
Dsate
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_ March 4, 1994
Date
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STATE OF INDIANA
COUNTY OF LAKE
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On the 4th day of March » 1994 .,
before me, & Notary Publie, personally appeared
Reinaldo Rodrigquez and __Joyc@ Rodriquez .

send sre to me known to be the person(s) wnamed in and who
executed the foregoing instrument, and acknowledged that

thig vas their voluntary act and deed.
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My comnmission expires .

THIS INSTRUMENT PREPARED BY VIVIAN L. DAVIS
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