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The undersigned property owner(s) (hereafter, the DORROWER), in
conajideration of the receipt of Twenty One Thousand Eigh Hundred &
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deferred payment loan from the Lake County Community Development
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Department (hereafter, the LENDER) for the rehabilitation,
preservation and enhancement of residential resl property
containing one dwelling wunit occupied by the owner, which is

commonly known as 202 FEast Main Street, Lowell, In. 46356

and legally described as:

PART OF THE SOUTHEAST QUARTER OF THE SOUTHWEST QUARTER OF
SECTION 23 TOWNSHIP 33 NORTH, RANGE 9 WEST OF THE 2ND P.M.,
DESCRIBED AS FOLLOWS: COMMENCING % ROD DUE WEST OF THE
NORTHWEST CORNER OF LOT NO. 7, AS MARKED AND LAID DOWN ON
THE RECORDED PLAT OF THE ORIGINAL TOWN OF LOWELL, THENCE
WEST 6; RODS; THENCE SOUTH 6 RODS; THENCE EAST 63 RODS;
THENCE NORTH 6 ROPS TO THE PLACE OF BEGINNING, IN THE TOWN
ggEgoggLL, LAKE COUNTY, 'INDIANA, EXCEPT THE EAST 53.5 FEET
y EOF.

AOeauIcs SIGUInsu] ©

¢ s
..

ivig

8] v

e o
n
L
<

8E |

(hereafter, the PROJECT) . e
legal or equitable title to which is held by the DORROWER, hekeby .-
mortgages and warrants to the Laske County Community Deé%loﬁaent. g
Department the above described property to secure the repayment

of the above stated deferred payment loan for which the mortpgage

is granted and secured by a Promissory Note dated March 4, 1994 -
subject to the following terms and conditions:

i, Such mortgape shall be in-Ffull amount of the deferred
payment loan given by the LENDER to the BORROWER.
2. The BORROWER agrees that any default on any ruperior lien

ehall be a default on this mortgage and shall render the

balance due hereunder at once due and payable.

3. The BORROWER agrees: to keep the dwelling wunit in the
PROJECT in good condition and repair, fully habiteble, and :
not to remove or demolish any part of the dwelling unit
thereon; to complete or restore promptly and in good and
workmanlike manner the dwelling unit which may be
congtructed, damaged or destroyed thereon, and to pay when
due all claims for labor performed and materials furnished
to the PROJECT; to comply with all laws aflfecting wraid
PROJECT or requiring any aslterations or improvements to be
made thereon; not to commit or permit waete thereof; not to
commit, suffer or permit any act thereon in violation of
law.
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The BORROWER agrees: to provide, maintain and deliver to
the LENDER evidence of fire and extended coverage insurance
eatigfactory to the LENDER in the order and amount
rufficient to permit frepair or replacement pursuant to
Paragraph 3 oabove of the balance outstanding of this
mortgage, Such insurance shall be at least 807 co-insurance
to value and sufficient to cover any and all losses,

The BORROWER agrees to pay all taxes, ascescments,

utilities, and other expenses of the PROJEGCT when due, ‘and

without delinquency, and shall not permit anyyliens to be
imposed on the PROJECT by reason of any delinquency.

The DORROWER nagrees nol'to'convert the dweliing unit din the

PROJECT to rental, commercial, or industrial use, or to any

form of cooperative ownership for the period of the loan.

The term of this mortgage shall be until the balance due is

peid in full,

A. In the event that all borrowers become deceaéed. thin
mortgage shall become due and payable immédiately upon
sgettlement gof the egtate Gnless the lender desirer to
make other arrangements with the heirs.

During the t'erm of this mortgage, the BORROWER shall make no

‘pnyments ofi‘principaliorSinterest;" PROVIDED HOWEVER, that if

the BORROWER ‘shall” be lin default of any of the terms or

conditions‘of this mortgape, then the unpaid and remaining
balance shall become immediately due and payable'upon demand
by the LENDER and, PROVIDED FURTHER, if the instance of

default be the conversion of any or all of said unit to

" tental, commercial, or industrial use, or to cooperative

ownership, then the Full initial amount of the deferred

payment shall be due and payable imwediately.

The deferred payment loan evidenced by this mortgage may be

agsigned and/or assumed only with approval of and - by

written agreement with the Lake County Community Development

Department at the time guch action is to take place;

PROVIDED, that any and all tetms and conditions  shall

remain in full force  and effect for ahy assignee or

successor to the BORROWER and such asgsignee or succesgor
shall assume all duties and obligations of the BORROWER as
described herein.

A. Any sale of thie property after completion of thie
rehabilitation PROJECT will constitute a default by the
BORROWER and will make the remaining principal bslance
due in full. ‘

Any sgsubordination of this mortgage to additional liens or

encumbrances of the aggignee or successor to the BORROWER
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shall be only upon the written connment of the LENDER. Such
sdditionel liens snd encumbrances shall extend to, and
include any contract for deed, land contract, or other
agreement between the BORROWER and hia assignee or
succegsor. Such congent to psubordinate shall not be
unreasonably withheld &80 long 88 the LENDER has the
assurance, reasonable to the LENDER, that the provisiong of
this mortgage remain enforceable and are adequately secured
by the PROJECT.
During the term of this mortgage, to aseure and protect its
rights in this mortgage and the PROJECT, the LENDER ghall
have right of sccess and inspection of the PROJECT and all
owner'es records a8t reasonnble times and with reasonable
notice to the BORROWER. Failure to properly maintain the
property shall constitute default and payment in full ghall
be due immediately.
Any forebearance by the LENDER with respect to any of the
terms and conditions of this mortgage in no way constitutes
a waiver of any of the LENDER'S ‘righte or privileges granted
hereunder.
Any notice of one party to the other shall be in writing to
the parties ss follows:
The LENDER -
Lake County Community Development Department
2293 North Main Street
Crown Point, IN '66397

The BORROWER -
Laura R. Davis/Cheryl Wheeler
202 East Main Street
Lowell, Indiana 46356

The BORROWER, or his executor, in the event of the death of
the BORROWER, or any agsignee or successor shall notify the
LENDER of any cheange in their name and address.

The interpretation and application of the mortgage shall be
in accordance with the laws and procedures of the State of
Indiana as they may from time to time be amended.

In the event of default and nonpayment of the balance due by
the BORROWER, the LENDER may take such measures as msy be
lavEiul to it for. the recovery of the indebtedness and
including, but not limited to, foreclosure and sale of the
BORROWER'S rights in the PROJECT end/or the assignment and
collection of the rent and profits of the PROJECT.

Upon satigsfactory completion of all terms and conditions of
this mortgage by the BORROWER, or upon payment of any and
all balance due, the BORROWER shall be entitled to a
release and satisfaction of this mortgage by the LENDER at

the BORROWER'S own cost.
..3..




17. Payment in full of the mortgage balance shall be the
principal only. At no time will intereogt be charged on the

loan.

Thie mortgage is expressly created and imposed upon the sbove
described PROJECT for the purpone of esmsuring the compliance of
the DORROWER with terms and conditions incident to the deferred
payment loan evidenced by this mortgage, such loan being
exclusively for the purpose of rehabilitating, preserving, and
enhancing the dJdwelling in the PROJECT in accordance with the
rulesn and procedures of the Deferred Loan Rehabilitation Programn

of the Lake County Community Development Department.
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March 4, 1994
Dete

STATE OF INDIANA
COUNTY OF LAKE

On the 4th day of March +» 1994
before me, & Notary Public, personally appeared
Laura R, DaViS N ; 5"d'___£hg1¥l_ﬂhpplpr .

end sre to me known to be the person(s) wnamed in and who
executed the foregoing ‘instrument, and acknowledged that
thig was their voluntary act and deed.

.
Samt  wniean /,.'T ( v /
P g . p
e s ed el

// LT ety —
NOTARY PUBLIC

My commission expires

THIS INSTRUMENT PREPARED BY VIVIAN L. DAVIS




