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Daote_March 10, 1994

$4020651
RENABILITATION PROGRAM DEFERRED LOAN
HORTGAGE
The underwvigned property ownetr{s) (heremfter, the DORROWER), in
conaideration of the receipt of Twenty Four Thousand Three Hundred &

Fifty Eight and----00/100 Dollsrs, ($24.358. 00 ) as e
deferred payment loan from the Loke County Communily Development
Department (heresfter, the LENDER) for the rehobilitetion,

preservation ond enhancement of residentisl reol property
conteining one dwelling unit occupied by the owner, which i

commonly known as 306 Pettibone Avenue, Crown Point, In. 46307 .

and legelly degcribed as:

£

LOT 2, RESUBDIVISION OF MAPLEVIEW ADDITION

TO THE
CITY OF CROWN POINT, AS SHOWN IN PLAT BOOK’ZB, PAGE
69 IN LAKE COUNTY, INDIANA. :

¢

(hereafter, the PROJECT)
legal or equiteble title to which is held by the DORROWER, hereby
mortgeges and warrants to the Lake County Community Development
Department the sbove described property to secure the repayment

of the above ostated deferred payment loan for which the mortpage

is granted and secured by a Promlssory Note dated March 10, 1994.
subject to the following terms snd conditions:!
I, Such mortgage shall be ian Ffull emount of the deferred

payment loan gpiven by the LENDER to the BORROWER.

2. The BORROWER agrees that nany default on any superior tien
ehall be o default on this mortgepe ond sholl render the
balance due lhereunder ‘at;once due snd payable.

3. The BORROWER agrees:! to keep the dwelling wunit in the
PROJECT in pgood condition and repair, fully habiteble, and
not to remove or demolish any part of the dwelling unit
thereon; to complete or restore promptly and in good and
workmanlike manner the dwelling unit which mway be
conetructed, dumoged or destroyed therecon, and to pay when

due all claime for labor performed and materials furnished

to the PROJECT; to comply with all lawse affecting wceid

PROJECT or requiring any alterations or improvements to be

mnde thereon; not to commit or permit waete thereof; not to

commit, nuffer or permit any act thereon in violation of

lav. )
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The BORRUWER agreest to provide, maintein and deliver to
the LENDER evidence of fire and extended coveraoge insurence
#etjofactory to the LENDER in the order and emount
avificlent to permit .repuir or replocement pursuant (o
Parngreph 3 wobove of the bolance outstanding of this
mortgage. Such insurence shall be at least B80% co-insurance
to value and sufficient to cover any and all losses.

The BORROWER sagrees to pay aoll taxes, assegements,

utilities, and other expenses of the PROJECT when due, and

without delinquency, ond shall not permit any liens to be
imposed on the PROJECT by reanson of any delinquency.

The BORROWER sgrees not to convert the dwelling unit in the

PROJECT to ventel, commerclial, or industrial use, or to nny

form of cooperative ownerehip for the period of tﬁe loan,

The term of this wortgage shall be until the balonce due s

peid in full.

A In the event that o1l borrovwers become deccased, this
mortpgapge shell become due and pesyable immedietely upon
settlemept of the estotesunlens the lender desires to
make other ‘arrangements with the heirs.

During thle term of thlis mortgage, the BDORROWER chall make no
panymente. of principal .or dnterest; PROVIDED IIOWEVER, thot if
the BORROWER_ shall be in__default of any of the terms or
conditions of thin mortgapge, then the unpaid and remaining
bslence shall become ilmmedintely due and paysble upon demand
by the LENDER and, PROVIDED FURTHER, if the instance of
defoult be the conversion of any or all of gaid unit to
rental, commercial, or industrial use, or to cooperative
ownership, then the Euvil initiel amount of the deferred
paywent shall be due and payoble immediately.

The deferred payment logn evidenced by this mortgage may be

assigned and/or @eesumed only with approval of and by

vreitten agreement with the Lake County Community Development

Department at the time such action 1is to teke place;

PROVIDED, that any eand all terms and conditions shall

remain 1in full force and effect for any assignee or

succesgor to the DORROWER and psuch assignee or successor
shall stume all duties and obligations of the DORROWER ase
degcribed herein. |

A Any wale of this property after completion of thie
rehabilitetion PROJECT will constitute a defoult by the
BORROWER and will mske the remaining principal bslance
due in full.

Any subordination of this mortgage to additional 1liens or

encumbrences of the assignee or successor to the BORROWER
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ehall be only upon the written consent of the LENDER. Such
additlonsl liens snd encumbronces shall extend to, and
include any contract for deed, land contract, or other
fgreement between the DORROWER and hia assignee or
successor., Such consent to subordinate ehall not be
unreasonably withheld 8o long 88 the LENDER has the
assurance, reagsonsble to the LENDER, that the provieione of
thie mortgage remain enforcesble and are sdequately secured
by the PROJECT.
During the term of thie mortgage, to assure and protect its
righte in this mortgage and the PROJECT, the LENDER ehall
havc’rlght of eccess and inopection of the PROJECT and all
owner's recordes et reosonnble timeo and with resaonoble
notice to the DORIOWER. Failure to properly mointalin the
property shall conetitute default ond payment in full shall
be due immediately.
Any forebearance by the LENDER with regpect to any of the
termst and conditions of thle mortgage in no way constitutes
a valver of sny o0f the LENDER'S rights or privileges granted
hereunder.
Any notice of one perty to the  other shell be in writing to
the partien es follows!
The LENDER =
Lake County Community Development Department
2293 North Main Street
Crown Point, IN 'b6397

The BORROWER =~
: Laverne Smith

306 Pettibone Avenue

Crown Point, Indiana 46307

The BORROWER, or his. executor, in the event of the death of
the BORROWER, or any assignee or succesoor shall notify the
LENDER of any chonge in their name snd address.
The interpretation and application of the mortgage shall be
in accordance with the lawe and procedures of the Stete of
Indians es they may from time to time be wswended.
In the event of default snd nonpayment of the balance due by
the BORROWER, the LENDER may toke such messures as mesy be
lawful to it Eor' the recovery of the indebtedness and
including, but not limited to, foreclosure and sale of the
BORROWER'S rights iu the PROJECT and/or the sssignment end
collection of the rent and profits of the PROJECT.
Upon vetisfactory completion of sll terms and conditions of
this mortgege by the BORROWER, or upon paywent of any eand
ell balance due, the BORROWER sghall be entitled to a
releage and satisfaction of this mortgage by the LENDER at
the BORROWER'S own cost.
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17, Payment in full of the mortgage balance shall be the
principsl ouly. At no time will interest be charged on the

loan.

This mortgage is expressly created and imposed upon the sbove
described PROJECT for the purpone of senuring the compliance of
the DORROWER with terms ond conditions incident to the deferred
peyment loan evidenced by thieg mortgsge, such loasn belng
exclusively for the purpose of rehabjlitating, preserving, ond
enhancing the dJdwelling in the PROJECT in accordance with the
tulen and procedures of the Deferred Loan Rehabilitation Program

of the Lake County Community Development Deportnent.

March 10, 1994 : ,‘1 a ( e ££»»hcip
Date . ' DORROWER
Date TORROWER

Date ﬁ'

March 10, 1994
Date

STATE OF INDIANA
COUNTY OF LAKE

On the 10th ' day of March. . 1994 ,
before me, a Notary Public, personally sppeared
Laverne Smith NKH ’

end sre to me known to be the person(¥) nemed in and who
executed the foregoing instrument, and acknowledged that

this was her voluntary act and deed.
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NOTARY FUELIC

My commiesion expires .

THIS INSTRUMENT PREPARED BY VIVIAN L. DAVIS = é




