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......................................................................... . which is organized and existing under the laws of ... THE STATE OF

o WNDTBNB. ..o s il AE AR E LOUNLY IRCCOTGCLT. o and whose address is
o AL L G Y, AV ENUE o, B GHLAND 5 TN 032 e e e

.....................................................................................................

o EERRRARARRAAAXXRR SRR X RRAARIRK AKX X * Dollars (US:S....200,000400 ). This debt is evidenced
by Borrower’s note dated the same date as this Security Instrument ("ane"4). which provides for monthly payments, with the
full debt, if not paid carlier, due and payable on ............. APRIL 1 Do i R . This Security Instrument secures

to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifjgations

of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the .gecuri@nf this .

flary,

Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security E&trume 1d the
£ .

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following d&i&crihed property

located in .ovveviiniininiinins LAKE oo eseiissboo bbb County, Indiana: . o
" 3
o
L] —
E et b 2o

LOT 31, HOMESTEAD ACRES 2ND ADDITION TO THE TOWN CF ST. JOHN, AS SHOWN IN PLET
BOCK 45, PAGE 141, IN LAKE COUNTY, INDIANA,

which has the address of .......9852 WEST ORKRIDGE DRIVE . ST'JOHN ........................................ ,
[Street] [City}
Indiana ....... 46373....... ("Property Address™);
[Zip Code}
INDIANA—Single Family—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015
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Toirier Wi oll the improvements now or hereafter erected on the property, and all casements, appurteninees,
and fixtures now or hereafter o pant of the propeity, Al seplacements and additions shall ulso be govered by this Security
Instrument. Al of the Toregoing v referred o In this Security Instrument as the “Propeny.”

BorrowiR CovinANTS it Bosrower is luwlully selsed of the eatate hereby conveygd and has the right 10 morntgage,
gront and convey the Propeity and that the Property is unencumbered, except for encumbrances of iecord. Honower warmanis
and will defend generally the title to the Property apainst alf clalms and demiatils, subject to any encumbrances of record,

T SECURITY INSTRUMENT cambines unifoim covenants fur ational use wnd non uniforn covenunts with limited
varintions by jurisdiction 10 constitute w uniform security insrumen covering real propeity.
UNIorM Covenanis, Bosrower and Lender covenant and agree us lollows:
1, Payment of Peincipal und Interest; Prepayment und bate Charges, Borrower shall prompily pay when due
the principal of umd interest on the debt evidenced by the Note aind sy prepayment und lute cCharges due under the Nuote.
2, Funds for Taxes and Insurance, Subject 1o applicable law o1 1o writien waives by 1 ender, Borrower shall pay
1o Lender on the diay monthly payments are due under the Note, until The Note iy puied i Tull i Clunds”) for () yearly
paxes i1 tvsessments which may attain prionty over this Scoarity Instrument ws s lien on the Imopenty; () yearly leaschiold
payinents or grownd rents on the Propedty, if any; (©) yearly hizurd or property insptatice premius,; (d) yenrly flood
insutanue premiums, if any; (o) yearly mortpige insurance premimns, o any, amd (1) any swiis payable by Bouower (o
Loemder, in accordance with the ;m,wisium of paragraph 8, in licu of the paymicit of margage insurance premiviny, These
items are called “Escrow liems."” Lender may,auny time, collect und hold:Funds In an smount not to exceed the muximum
e amount & lender for o federally reluted morigage lonn-may require for Botrower's excrow account under the federal Real -
; Extate Scttlement Procedures Act of 1974 as smended from time 10 time, 12 U.S.C, § 2001 er seq. ("RESPA"), unless -
f another law that opplies 10 the Funds séts a Ieswer aumount, 17 8o, Lender iy, il any time, collect and hold Funds in an
~ amount ot 1o exceed the lesser amount, Lender may estimaic the amount of Funds due on the basis of eurrent data and
reasonable estimates of expendituresof fulurg Excrow: licmy or otherwise, in sccordance wilh applicuble law, ¢

The Funds shall be held in an Institution whose deposits are insured by d federal ageney, instrumentality, or entity
(including Lender, if Lender is such antinstitution)or in any Federal Hlosme dooan Bk, Lender shall apply the Punds to pay
the Escrow Stems. Lender may not charge Borrower for holding and applying the Funds, annually snalyzing the escrow
account, or verifying the Isciow ltems, unless Lender pays Borrower interest on the Punds and applicable Taw permits
Lender to make such a charge. However, Lender nuy require Borrower 1o piy one-time charge for an’ Independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable law requires interest 1o be paid, Lender shall not be reguired 1o pay Bosrower any interest or
carnings on the Funds, Borrower and [ender may agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and the
purpose for which cach debit 1o the Funds wus made. The Funds are pledged as additional security for all sums secured by
this Security Instrument,

If the Funds held by Lender exceed the amounts permitied to b held by applicable law, |ender shall-account 1o
Borrower for the excess Funds in accordance with the requitements of applicable law, If the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Fscrow lems when due, Lender may so notity Borrower in writing, and, in
weh case Bormower shall pay to Jender the amount pecessary e onhe up the deficiency. Borrower shall make up the
deficiency in no more tha twelve monthly payments, at Lender’s sole discretion,

Upon payment in full ol sl swims secured by this Security fustriment, Lender shall prompily refund to Borrower any
Funds held by Pender, 1, under paragraph 21, Lende Shirth acquine orsell the Propenty, Eender, prior to the acguisition or
sale of the Property, shall apply any Funds held by Fender at the ime of acquisition orsale as i credit igainst the sums

Csecnted by this Securty fistrament.

3. Application of Payments, Uiless applicable fiw pravides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be apphied: sy 1o sy pwrnynwnl Changes due under the Notey seeond, fo amomis payable under
pastasgraph 25 third, o mterest doe fourth, o principal duedand Tast, o any fte charges due under the Note.
: 4. Charges; Liens, Borrower shall pay all Laxes, asscasiicnts, charges, fines and impositions attributable to the
Property which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, il any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or i not paid in that manner, Borrower shall pay them on
time directly 1o the person owed payment, Bomower shall promptly furnish to Lender all notices of antounts to be paid under
thin paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish 1o Lender receipts evidencing
the payineits, :

! yuurmwcr shall prompily discharge any len which has priority over this Security lnstrument unless Borrower: (1)
agrees in waiting 10 the payment of the obligation secured by the lien ina manner aceeptuble to Lcmlcr:‘ (b) contests in goud
faith the lien by, or defends against enforeement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the Biew; or (¢) secutes from the holder of the lien an agreement, satisfactory to Lender
subordinating the lien 1o this Security Instrument. It Lender determines that any part of the Property is subject to a lien which
muy sitain prionity over this Scensity Instrument, Lender mny give Borrower notice iglcml!_ying the lien, Borrower shall
sitinty the Hen or tuhe one or more of the actions set forth above within 10 days of the giving of notice,
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, huzards included within the term “extended coverage” and uny other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be muintained in the amounts and for the
periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shull not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to proiect Lender’s rights in the Property in accordance with paragraph 7. _
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all-
_receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier und Lender, Lender may make proof of loss if not made promptly by Borrower. o o ' v
Unless Lender and Borrower otherwise agree In writing, insurance grocecds shall- be applied to restoration or repair
of the Property damaged, If the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration or fepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall-be -
applicd 1o the sums secured by this Security Instrumont, whether or not then due, with any excess paid to Borrower, If - "
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offercd to settle a claim, then Lender mni' collect the insurance proceeds, Lender may use the proceeds to repair or restore
t}\‘c Prop r}y o‘r to pay sums secured by this Security Instrument, whether or not then due. The 30-day. period‘wﬂl begin when
the notice is given, e S B -
Unlcsss Lender and Borrower otherwise agree in writing, any applicution of proceeds to g: neipal shall not extend or
postpone the due date of the monthly payments referred o in paray rupfw 1 and 2 or change the amount of the payments, It
under paragraph 21 the Property is neyuired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the aequisition shall puss to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior (o the actulsition.
,, 6. Occupancy, Preservation, Maintenance and Protection of the Propertys Borrower®s Loan Application;
% Leascholds, Borrower shall océpy.establish, and use the Property.as Borrower's pring pal residence within sixty days after
the execution of this Security Instrument and shall continue {0 occupy the Property as Borrower's principal residence for at
lcast one year after the date of occupaneyunless Lender otherwise, ugrees in writing, which consent shall not be
unreasonably withheld, or unless extenvating circumstinces exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall
e in default iF any forfciture action or proceeding, whether eivil or criminal, {s begun that in Lender's good faith judgment
could result in forfeiture of the Propesty or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other materiul impairment of the lien crented by this Sccurity Instrument or Lender's sccurity
X interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
i inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
; with the loan evidenced by the Note, ineluding, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on o leasehold, Borrower shall comply with all the provisions
i of t{:: lease. If Borrower acqu’ s fee title 1o the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.

7. Protection of Lender’s Rights in the Property. Il Borrower fails 1o perform the covenants and agreements
contained in this Sccurity Instrument, or there is 2 legul proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property.
Lender’s actions may include paying uny sums secured-by a lien which has priority over this Sccurity Instrument, appearing
in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morgage insurance previously in effect, from an alterate mortgage
insurer approved by Lender, If substantially equivalent morlgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to one-twelfth of the ycarly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will aceept, use and retain these payments as a loss reserve in licu
of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
availuble and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
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U oot v, il Shee goagnrcietd 1A temsys stiufuree etads it aoordame with any writlen agreensn et cen Bormower
wtid §atudst ot appphvabie la . :

Y9, Iospection, §rsdet of ih sgess tiay ttake 1cessiable eOMes upon ard ympection of te Propeny. Lender ohall
grve Bmrener e d e wne of on proor 1 as e tm spetif ying reavmabic caase for the ipspection.

10, Condempation, The prinreds of Ay award of clasm for damages. dicect 1 wanequential, in vmscisn with
any Comademination o8 iaher taking of any part of e Propeny. or (or conveyarce in liew of condemnation, arc hegeby
ansijrraced and shalh b graid 10 Leoder,

I e cvert of 3 Wnat saking of the Propeny, the proceeds shall be apphied 1o the sy secured by this Secunty
(ristrusmsint, whether of nef then due, with sy exess paid vy Borrower. In the everns of 4 partisl taking of the Propenty
whichs the Gaar iarbet vadise of the Propeny mmodasely before the taking 1 equal 1o or greater than the amount of the sums
wa st by this Security Instrument unwdiately befoge the tabing, unless Hormracr and Lender othereise agree in witing,
thee suigris vesated by this Smumr fntrument shalf be reducsd by the amount of the proceeds multiphed by the following
fractny fug thae toaah srsenist of the sur seoured amncdiately bofore the tehang. disy d by tb) the fair market value of the
Progetty upmediicly bedore the tahang. Ang balatioe “huld e paid w Bortower. In the event of & pantial tabing of the
Prooprrry s whise by the Gaig ekt value of the Propeny uinsdiatcly before the tkang i+ Jeas than the amount of the sums
o atee i datedy befope the takony, uritess Botrower sl Lendes otherspa g 0 ownhing of uniess apphcabic law
ctherwg o prosude s the proceeds Qiali e apphod to the s e PHEY *H thes Seurty Tistrument whether or not the sums

are then due, : . o o :

If the Propeny fs sbandoned hy Borrawer, orif; afier nosice by Lender (o Borrower that the condemnor offers 10
make an award or sestle 4 claim for damages, Borrower fails (o re 1o Lender within 30 days afier the date the notice is
given, Lender is authorized 1 collect und apply the procecds, 4 its option, either 1o restoration or repair of the Property or to
the sums sesured by this Security Instument, whether or nol then due.

. Unless §ender and Borrower otheswise agree in writing, any application of proceeds to principal shall not extend or
pestpone the duc dute of the monthly payinenis referred iy in paragraphs 1/and 2'or change the amount of such payments,

11, Borrower Not Releaseds Forbearance By Jander Not a Waiver, Extension of the time for payment or
modification of smontization of the susns secured by this Sccurity Instrument granted by Lender to any successor in interest
of Borrower shall not operate 1o selease the Jiability of the original Borrower or Borrower’s successors in interest, Lender
shill men bxe pequited t commence proceedings against any suceessor in interest or refuse to extend time for p‘:{mcm or
atherwin mudfl‘y amontizution of the sums secused by this Sccurity Instrument by reason of any demand made by the
original Burrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
st be a waiver of or preclude the exercise of any nght or remedy. ‘

12, Successnrs and Assigns Bound; Joint and Several Liability; Cossigners. The covenants and agreements of
this Secutity Instrument shall bined and benetit the successors and awigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borower's cavenants and agreementy shall be joint and severad. Any Borrower who co-signs this Security
Instranent but does ot execute thie Note: () is co-signing this Sccurity Instrument only 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (hy is not personally obligated to pay the
suts secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 10 extend, maodify,
forbear o make any accommodations with regard o the terms ol this Sccurity Instrument or the Note without that
Botrowes s consent, :

13, Loan Charges. 11 the loan secured by this Security Instrisment is subject 1o a law which sets maximum loan
Champes, and that Lawoas finadly interpreted so that the terest or other Joan charges collected or o be collected in connection
with the foan excevd the permited fimits, then: G any suchloan charge Jhall he reduced by the amount necessary to reduce.

ahe change to the pernmticd Timit and (hyany sums shicady collected from Borrower which exceeded permitted limits will be
sefunded o Borrower. Lender may choose o ke this relund by rediiving the principat owed under the Note or by making a -
direct paytent o Borrower, 1 a refund reduces principals the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be dirccted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. , 7 7

15. Governing Laws Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conilict shall not affect other provisions of this Security Instrument or the Note which can
he given effeet without the conflicting, provision. To this end the provisions of this Sccurity Instrument and the Note are
declured 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower, It all or any part of the Property or any
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erest in it is sold or transferred tor it a beneficial interest i Borrower is sold o transteried and Borrow et is not o matural
person) without Lender’s prior written consent, Lender may. at its option, require immiediate payment i full of all nun‘\\
secured by this Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by
federal Taw as of the date of this Security Instrumient. ’

i If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. It Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case ol aceeleration undes paragraph 17,

19. Sale of Note: Change of Loan Sepvicer. The Note ora pariial inteeest in the Note ogether with this Security
Instrument) may be sold one or more timesiwathout_prios notiee 1o Bortosser. A sate may result in a change in the entity
(hnown as the “Loan Servicer™) that-collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Seevicer unrelated to asale offthe Note 1 there is o change of the Loan Servicer,
Borrower will be given written noticerof the‘change ' accordance With paraeraphs - above and applicable law. The notice
will state the name and address efthe news Loan Servicer and thegaddress to which pay meats should be made, The notice will
also contain any other information required by-applicable Taw:

20. Hazardous Substances, ¢ Bosrower shall notwauseser penmitthe presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else (o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim. demand. lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. I Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline. kerosene. other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Property is
focated that relate to health, safety or environmental protection.

NoN-UNIForM CovENANTS. Borrower and Eender further covenant and agree as follows: L

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration folowing Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to care the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured: and () that Failure to cure the defanlt on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument. foreclosure by judicial proceeding and sale of the Property, The
notice shall further inform Borrower of (he right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure, IF the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Sceurity Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect al expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Sceurity Instrument. Lender shall release this Security
Instrument without charge 10 Borrower,

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

24. Riders to this Security Instrument. [ one or more riders are executed hy Borrower and recorded together with
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this Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shadl amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es)|

E{A(ljusluhlc Rute Rider [ 3 Condominium Rider [J1-4 Family Rider
[ Graduated Payment Rider L Panned Unit Development Rider C] Biweekly Payment Rider
(] Batloon Rider (] Rare Improvement Rider [ Second Home Rider

(3 Othercs) jspecity|

By SioninG Berow, Borrower accepts and agrees to the terms and covenants contained in this Sccurity Instrument
and inany rider(s) executed by Borrower and recorded with it,
0,/ l O
XmVIT}RDE‘RCLF¥ ...................... e e (Stal)
. ~RBorrower

Social Sequrity Number 309-56-8471

T T T sarsrvesresciiesnssuse

X ,
S ANNETTE M, DERCLE o ot (Seal)

~Borrower
Social Security Number e 329-46-1835
[Space Below This Line For Acknowledgment}
STATE OF INDIANA, . LBKE - v CoUNLY 88
Before me, ...... .CYNTHIA ONDAS ... . , a Notary Public this ... .8TH.coooo..oooovocrern, R S
day of . MARCH.. 1994 ... vt . .DAVID R, DERCLE AND ANNETTE M, DERCLE,
o000 veenees aCknowledged the execution of the annexed mortgage.
v‘,~ .7 /} //.~
,. WL (oMt
Notary Public - - - -
© My commiission expires:
APRIL 15, 1994
(== O A XN . revvsisvvsssssssssessssssssssssesssasssssssssssos st o
Type or Print Name
" NAEEPRERR Resident of .......c....... veverseimmrner AARE e, County, Indiana

This instrument was prepared by:

GREGORY BRACCO, ASSISTANT VICE PRESIDENT

RTPPRIOR s atvisirrion o
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. ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ..., day of (MARCH, 1994 ...
and is mmrpomted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty

Dc(d (the Sccum} Instrummt )uf the S‘delﬁ&ﬁ% ung%%hmmﬁﬁxﬁfﬁstfﬁjﬁguﬁ&\‘vcrs

Ry e i Tkttt sttt iyt --»a-.-~.-,... LR TR A & o B O T A S R S S-S

{Property Address)
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER
PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an initial interest fate of =208, ey . The Note provides for changes in the in-
terest rate and the payments, as follows: :
3. PAYMENTS 4

(A) Scheduled Payments

All references in the Sccurity Instrument to “monthly payments™ are changed to “scheduled: payments.”

I will pay principal and interest by making payments: when scheduled: (mark one):

[®% will make my scheduled payments on the firse day of each month beginning on- .ovni . diin...

.Mﬂll‘.lag.4.H..'......-...,........n.g..;....,..”..”...; ................................................... Waaa

O 1 will make my scheduled payments-as follows:

O In addmon to the payments described above, I will pay a “balloon payment” of $ .....cvvvvininniniiinnns
S LON ks vrtas i s et e re e ik e es sa e ennss s The:Note- Holder will deliver or mail to me: notice. PLOLL0- i
_ maturity that the balloon payment is due. This notice will state the balloon paymient amount and the date that it is due.
(B) Maturity Date and Place of Payments
I will make these payments as scheduled until T have paid all of the principal and interest and any other
charges described in the Note.
My scheduled payments will be applied to interest before principal. If, on CERISE e L0€R
I mll owe amounts under the Note, 1 will pay those amounts in full

..........................................

place if required by the Note Holder.

(C) Amount of My Initial Scheduled Payments

Each of my initial scheduled payments will be in the amount of U.S, $ .. 632, 07 .. This amount
may change. '

(D) Scheduled Payment Changes

Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and in the interest
rate that 1 must pay. The Note Holder will determine my new interest rate and the changed amount of my
scheduled payment in accordance with Section 4 of the Note,
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(B) The lndcx
Wg&mmneﬁ:\vuth (thIf;l:‘.rﬁc)( hdﬂﬁ(‘ l).u'f;j my tllrl\_“tkgrcslr{gatf&&'.nﬁlaémﬁul o an J)n X (;lng’gP;‘kuln 'RIRI'IY

.............. . R I N R R

The most recent Index figure dVJIl.ll\l( as of che date X)l i5 d.l\s [:] e e R,
betore cach Change Date is called the “Current Tndex,”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
iformation. The Note Holder will give me notice of dus choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by . ADDING TWO AND
20073000, e e g percentage points (........ 58 ... %) to
the Current Index. The resulc of this calculation:

CJ will not be rounded off.

(XXvill be rounded off by the Note Holder to the nearest . 00125 ¢

(3 will be rounded off by "glie; Note Holden up-to the nearest we . - of

(3 will be rounded off by the Note Holder down to the nearese .. ¢,

Subject to the limitations stated ' Section“4(D) below, ‘this amount Will ‘be my new interest rate uncil the
next change date.

The Note Holder will chen determine the amounc of the scheduled payment char would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in {ull on the macurity date at my new
interest rate in substancially cqual payments. The resule of this calculation will be the new amount of my
scheduled payment.

(g&hl,imlils on Interest Rate Changes * AWOAND NO/1000 x

(™My interest rate will never be increased or decreased onany single change date by more than .. ..., v

sercentage points from che rare of irerese | l‘jf&“ &3&61 paying for the prv(u&ngddnnd

MMy interest rare will never be greater than 78 Y e 7 oor fess than L S2TET

(E) Effective Date of Changes

My new incerese race will become efteciive oncacdi Change Date, T will pay the amount of my new schedualed
payment begining on the fiese scheduled paymene dare ateer the Change Dace aneil che amount of my scheduled
pavment changes agan,

(F) Notice of Changes

At feast- 25 davs, Bat oo more than 120 dayse before the eitective date of any payment change, the Note
Holder will detiver or madl to mie o notice of any dhangesan oy mterest rate and the amount of my scheduled
payment. The notce will incdlude iformation required by law to be given me and also the tide and relephone
number of a person who will answer any question I may have regarding the notice.

B. FUNDS FOR TAXES AND INSURANCE
[Mark one}
Hniform Covenant 2 of the Security Instrument is waived by the Lender.

D Uniform Covenant 2 of the Sccurity Instrument is amended to read as follows:
2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower's Obligations

I will pay to Lender all amounts necessary to pay for taxes, assessments, leasehold payments or ground rents
(if any), and hazard insurance on the Property and mortgage insurance (if any). T will pay those amounts to
Lender unless Lender tells me, in writing, that 1 do not have to do so, or unless the law requires otherwise. |
will make those payments on the same day that my scheduled payments of principal and interest are due under
the Note.

Each of my payments under this Paragraph 2 will be the sum of the following:

(i) The estimaced yearly taxes and assessments on the Property which under the law may be superior to this

Security Inscrument, divided by the number of scheduled payments in a year; plus,
(ii) The estimated yearly leasehold payments or ground rents on the Property, if any, divided by the number
of scheduled payments in a year; plus

PR

4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
(A) Change Dates
Each date on which my interest rate could change is called a “Change Da Mark one)
[XXThe incerest rate T will pay may change on the first day of API& ..... 3005‘ ........... G and
on that day every 2<% . e e month rlwrc.dw
[} The interese rate 1 will pay may clmn;,c: e N R, cervrceiee.and on every
O, e e e thereafter.




~ (1) The estmared yearly pramom tor hazard nsurance covering the Properey, divided by the number
of scheduled paymones o year; plus

() The estinaced yearly premum for mortgage msurance (if any), divided by the number of scheduled

]\l'\'lnk‘“('\ 1 vear,

Lender will estimate from nime to ime my yearly axes, assessments, leaschold payments or ground rents
and insurance premiums, which will be calted the “escrow items.” Lender will use existing assessments and
bills and reasonable estimates of future assessments and bills, The amounes that I pay to Lender for escrow
items under this Paragraph 2 will be called the “Funds”.

(B) Lender’s Obligations

Lender will keep the Funds in a savings or banking institution which has its deposits or accounts insured
or guaranteed by a federal or state agency. If Lender is such an institucion, Lender may hold the Funds.
Except as described in cthis Paragraph 2, Lender will use the Funds to pay the escrow items. Lender will
give to me, without charge, an annual accounting of the Funds. That accounting must show all additions
to and deductions from the Funds and the reason for each deduction.

Lender may not charge me for holding or keeping the Funds, for using the Funds to pay escrow items,
for analyzing my payments of Funds, or for receiving, verifying and totaling assessments and bills. However,
Lender may charge me for these services if Lender pays me interest on the Funds and if the law permits
Lender to make such a charge. Lender will not be required to pay me any interest or earnings on the Funds
unless either (1) Lender and [ agree i wrisg s 3t ghe dme Tsignithis Sccurity Inscrument, thae Lender will
pay interest on the Funds: or (1) _the law requires Lender to pay interest on the Funds.

(C) Adjustments to the Funds

If Lender's estimaces are too high or if taxes and insurance rates go down, the amounts that 1 pay under
this Paragraph 2 will be tod large. Hochis happens ar @ time svhenclvam kedping all of my promises and
agreements made in this Security Inscrument, Lwill have theright to have the excess amount either prompely
repaid to me as a direce refund or credited to my futurescheduled payments of Funds. There will be excess
amounts if, at any time, the sum of (i) che amount of Funds which Lender is holding or keeping, plus (i)
the amount of the scheduled paymentes of Funds which Tstill muse pay between that time and the due dates
of escrow items is greater than the amount necessary to pay the escrow items when chey are due.

If, when payments of escrow items are due, Lender has not received enough Funds to make those payments,
I will pay to Lender whatever additional amount is necessary co pay the escrow items in full. I muse pay
that additional amount in one or more payments as Lender may require.

When I have paid all of the sums secured, Lender will promptly refund to me any Funds that are then
being held by Lender. If, as a result of the exercise by Lender of any of its rights under this Security
Instrument, either Lender acquires the Property ot the Property is sold, then immediately before the acquisition
or sale, Lender will use any Funds which Lender is holding at cthe time to reduce the sums secured.

BY SIGNING BELOW, Borrower accepts and agtees to the terms and covenants contained in this Adjustable

Rate Rider. 7 ” . O‘H // O/@ N
. DAVID: R, -DERGEE: - - ey e gt
B, e

... ANNETTE: My .DERCLE- .- -cvvvvvee-- (Seal)

-Buosruwer

Form ARLR Backside Revision Date 10/4/90

|
;;
H
i
%
!
!
|




