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FHA MORTGAGE :
FHA CASE NO,
STATE OF INDIANA | 187 AB7548T
This Morigage ("Security Instrument®) is given on 03/14/94

The Mortgagor Is  ;eppy A COPELAND and ROBIN COPELAND
("Borrower"). This Security lnstrumem is given- to INDIANA FEDERAL BANK FOR SAVINGS

hi ; .
which is organized and‘exlshng undgr the laws of THE UNITED STATES OF AMERICA

and whose address s 56 SOUTH WASHINGTON ST
: VALPARAISO, IN46383
: - (*lender"). \Bomower owes Lender the principal sum of

Forty Four Thousand -Six Hundred Fifty. and: no/100 Doftars (U.S.$ 44,650.00 ).
This debt is ‘evidenced by Borrower's note daled the same date as this Security Instrument {"Note"), which provides for
monthly payments, with the full debt,' if not ‘paid carlier, due and payable'on' ' 04/01/24 ‘
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to
protect the security of this Security Instrument; and (¢) the performance of Barrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the
LAKE Counly. indiana:

following described property located in

TRACT 38 OF PLAT OF SURVEY OF THAT PART OF SOUTHWEST

QUARTER OF THE NORTHEAST 1/4, SECTION 19, TOWNSHIP

34 NORTH, RANGE 8 WEST OF THE SECOND PRINCIPAL MER-

IDIAN, LYING WEST OF THE CENTER LINE OF THE CROWN

POINT-LOWELL ROAD, MORE PARTICULARLY DESCRIBED AS

FOLLOWS: COMMENCING AT THE INTERSECTION OF THE NORTH

LINE OF THE SOUTHWEST QUARTER OF THE NORTHEAST QUAR-

TER, SAID SECTION 19 WITH THE WEST LINE OF THE CROWN
POINT-LOWELL ROAD; THENCE SOUTHWESTERLY ALONG THE &
WEST LINE OF SAID ROAD A DISTANCE OF 985.77 FEET TO
THE PLACE OF BEGINNING; THENCE NORTHWESTERLY AT
RIGHT ANGLES TO SAID ROAD A DISTANCE OF 118.12 FEET;
THENCE SOUTH WITH INTERIOR ANGLE OF 63 DEGREES 52
MINUTES 30 SECONDS A DISTANCE OF 227.69 FEET,

THENCE EAST AT RIGHT ANGLES A DISTANCE OF 19.9 FEET
TO THE WEST LINE OF SAID ROAD; THENCE NORTHEASTERLY
ALONG THE WEST LINE OF SAID ROAD A DISTANCE OF :
195.65 FEET TO THE PLACE OF BEGINNING IN LAKE

COUNTY, INDIANA. o
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which has the address of 12812 CEDAR LAKE RD CROWN POINT

‘ [Street] : (City]
Indiana 46307 ("Property Address").
{Zip Code]
TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, rights

appurtenances, rents, royalties, mineral, oil and gas rights and profits. water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of

the foregoing is referred 1o in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage
grant and convey the Property and thal the Properly is'unencumbered. except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against ali claims and demands. subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charges. Borrower shall pay when due the principal of. and
interest on, the debt evidenced by the Note and late charges due under the Note.
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2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each
monthly payment, together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes
and special assessments levied or 1o be levied against the Property. (b) leasehold paymenis or ground rents on the Property, and {c)
premiums for insurance required by Paragragh 4

Each monthly installment for items (a), (b) and (c) shall equal one-twellth of the annual amounts, as reasonably estimated by
Lender. plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimaled amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent.  Lender shall hold the amounts collected in trust to pay items (a). (b) and (c) belore they become delinquent.

it al any time the total of the payments held by the Lender for items (a), (b) and (c). together with the future montbly payments
for such items payable to Lender prior to the due dates of such items. exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due. and if payments on the Nole are current, then Lender shall either refund the excaess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated paymenis 1o subsequent payments
by Borrower, at the option of Borrower. I the total of the payments made by Borrower for item (a), (b). or (¢} is insufficient {o pay
the item when due. then Borrower shall pay to Lender any amount necessary to make up the deficiency on or belore the date the
item becomes due.

As used in this Sccurty Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment shall also include
either: (i) an instaliment of the annual mertgage insurance premium to be paid by Lender to the Secretary. or (i) a monthly
charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of the
mortgage insurance premium shall be in an amount sufficient 1o accumulate the full annual mortgage insurance premium with Lender one
month prior to the date the full annual morigage insurance premium is due to the Secretary. or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument. Borrower's account shall be
credited with the balance remaining for all installments for items (a), (b) and {¢) and any mortgage insurance premium installment that
Lender has not become obligated to pay to the Secretary, and Lender shall promplly refund any excess funds to Borrower. Iinmediately
prior to a foreclosure sale of the Property or ils acquisition by Lender. Borrower's account shall be credited with any balance
remalning for all installments for items (a). (b) and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eirss, to the mortgage insurance premium, to beypaid bysLenderito the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance-premium;

Second. to any taxes. special assessments. leasehold payments or ground tents, and fire. flood~and other hazard insurance
premiums, as required;

Third. to interest due under the Note:

Eourdh. to amortization of the principal of the Note:

Eifth. to lale charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casuallies. and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Properly. whether now in existence or subsequently erected. against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of. and in a form acceptable to, Lender.

In the event of loss. Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss directly to Lender.
instead of to Borrower and to Lender jointly. All or any pari of the insurance proceeds may be applied by Lender, at its option,
either (a) 1o the reduction of the indebtedness under the Note and this Security Instrument. first to any delinquent amounts applied
in the order in Paragraph 3. and then to prepayment of principal. or (b) to the restoration or repair of the damaged property. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are referred
to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an amount required to pay all out-
standing indebtedness under the Note and this Security Instrument shall be paid {o the entity legally entitied thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the in-
debtedness, all right, title and interest of Borrower in and to insurance policies in force shail pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s loan Application;
Leaseholds. Borrower shall occupy. establish. and use the Property as Borrower's principal residence within sixty days after
he execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least
one year after the date of occupancy. unless the Secretary determined this requirememt will cause undue hardship for Borrower. or
unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extentuating
circumstances. Borrower shall not commit waste or destroy. damage or substantially change the Property or allow the Propery to
deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be
in default if Borrower, during the loan application process. gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
not limited to, representations concerning Borrower's occupancy of the Properly as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property,
the feasehold and fee titie shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges. fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property. upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

it Borrower fails to make these payments required by Paragraph 2. or fails to perform any other covenants and agreements contained
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in this Security Instiument, or there is a legal proceeding that may signihicantly affect Lender's right in the Property (such as a
proceeding in bankruptey, for condemnation or to enforce laws ot regulations). then Lender may do and pay whataver is necessary
to protect the value of the Property and Lender's right in the Property, including payment of taxes, hazard insurance and other
items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shail become an additional deb! of Borrower and be secured by this
Security Instrument. These amounts shall bear inlerest from the date of disbursement, at the Note rate, and al the option of
Lender, shall be immediately due and payable,

7. CONDEMNATION. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnalion or other taking of any part of the Properly. or for conveyance in place of condemnation, are hereby assigned and
shall be paid 10 Lender to the extent of the full amount of the indebledness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebladness under the Note and this Security Instrument, first
to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to In Paragraph 2,
or change the amount of such payments. Any excess proceeds over an amount required lo pay all outstanding indebtedness under the
Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. FEES. Lender may collect fees and charges authorized by the Secretary.

9. GROUNDS FOR ACCELERATION OF DEBT.

(a) DEFAULT. Lender may. except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Securily Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thily days. to perorm any other obligations contained in this Security
Instrument.

(b) SALE WITHOUT CREDIT APPROVAL. Lender shall, if permifted, by applicable law and with the prior approval of the
Secretary require immediate payment.in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or aybenefigialiinterest.in a: trust owningall or part ©f the Property, is sold or otherwise
transterred (other than by devise or deseent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or_her principal residence, or the purchaser or grantee
does so occupy the Properly but his or her credit has not been approved in accordance with the requirements of the Secretary.
or grantee does so occupy the Property but his or her credit has.nol been approved in accordance with the requirements
of the Secretary.

(c) NO WAIVER. If circumstances occur that would permit Lender to require immediale payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events.

(d) REGULATION OF HUD SECRETARY. In many circumstances regulations issued by the Secretary will limit Lender's :
rights, in the case of payment defaults. to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not! permilied by regulation of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be eligible

for insurance under the National Housing Act within 60, days from the date hereof. Lender may. at its option and notwithstanding anything
in paragraph 9, require immediate payment in full of all sums secured by this Security Instrument.” A wiitten statement of any authorized
agent of the Secretary dated subsequent to 60 days from the date, hereof. declining to insure this Security Instrument and the Note
secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lender's failure to remit a mortgage insurance premium to the Secretary.

10. REINSTATEMENT. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. The right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument. Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including. to the extent they are obligations of Borrower under this Security Instrument. foreclosure
costs and reasonable and customary altorney’s fees and expenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However. Lender is not required 1o permit reinstatement if : (i) Lender has accepled
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future. or
{iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. BORROWER NOT RELEASED; FOREBEARANCE BY LENDER NOT A WAIVER. Extension of the time of
payment or modification of amortization of the sums seccured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modity amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The covenants
and agreements of this Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to
the provisions of paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not executa the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally obligated to pay the
sums secured by this Security Instrument. and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accomodations with regard to the term of this Securily Instrument or the Note without that Borrower's consent.
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13. Notices. Any notice to Borrow;er provided tor in this. Securily Instrument shall be given by delivering it or. by mailing i by
first class mail unless applicable law requires use-of another method, The notice shall be directed 1o the Property Address or any
other address Borrower designates: by notice to Lender, - Any nofice 1o Lendar shall be given by first class mail to Lender's gddress
stated herein or any address’Lender designates by nolice to Borrower. - Any-notice provided for in this Secumy Instrument shali
be deemad to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabihty This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provisions or clause of this. Security Instrument or the Note
conflicts with. applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given eflect without the conflicting provision. ~To' this end the provisions of this Security Instrument and the Note are declared 1o
be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and iransfers 1o Lender all the rents and revenues of the
Property. - Borrower authorizes Lender or Lender's agents to collect the rents and revenues and herby directs each tenant of the Property
to pay the rents to Lender or Lender's agents. However, prio'r 1o Lender's notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and recelve all rents and revenues of the Property as trusiee for
the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for
additional security only.

It Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument : (b) Lender shall be entitied to collect and recelve all
of the rents of the Property. and (c) each tenant of the property shall pay all rents due and unpaid to Lender or Lender's agent
on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has nol and will not perform any act that would prevent

. Lender from exercising its rights .under this paragraph 16.

Lender. shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach, ' Any application of rents -
shall not cure or waive.any defaull or invalidate any other right or remedy of Lender, This assignment of rents of the Propery
shall terminate when the debt secured by the Security tastrument lisi paidiin full, :

NON-UNIFORM COVENANTS. Borrawer and Lender furiher covenant and‘agree as follows:

17. Foreclosure Procedure,: i Lendern requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entiltled to
~collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including,
but not limited to, reasonable attorneys’ fees and cost of title evidence.

18. Release. Upon payment of all sums secured byklhis Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19 Walver of Valuatlon and Appralsement Borrower waives alf right of valuation and appraisement,
20. Riders to this Security Instrument. It one or more riders are executed by Bomower and recorded together

with this Security Instrument. the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements. of this Security“Instrument as if the rder(s).were in @ part of this Security Instrument. [Check applicable box(es)}.

D Condominium Rider : D Graduated Payment Rider D Other[specity]

D Planned Unit Development Rider D Growing Equity Rider

BY SIGNING BELOW. Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witness:
(Seai)
‘Borower
ity (el
Jelys,  (koclone e
ROBIN COPELAND “Borrower
(beai;
J -Borrower
STATE OF INDIANA, LAKE County ss:
On this 03/14/94 . before me. the undersigned. a Notary Public in and for said County

personally appeared __JERRY A COPELAND and HOBIN COPELAND [T -

and acknowledged the execution of the foregoing instrument. / //*J
, o 4 ;3{1' //42"

Witness my hand and official seal. —
My Commission expires: 7-11-97 Beth A. Kolbert, Lake Co. Reistary Public

This instrument was prepared by: MELISSA B VAUGHN
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