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oS 94019950 SECOND REAL ESTATE MORTGAGE

‘THIS INSTRUMENT ("Mortgage") WITNESSES: That the undersigned, joindy and severaily, ("Mongagors®) of the State of Indiana, hereby MORTGAGE
and WAR]}.ANT to INDIANA HOUSING FINANCE AUTHORITY ("Mortgagee™), the real estate and improvements ("Rea] Estate”) located in

E

el . County, State of Indiana, more paniculariy described in Exhibit A, attached hereto and made a part hereaf, together with all rights
brivilcgci. interesis, casements, hersdilaments, appunienances. fixtures and improvements now or hereafler belonging, spperuaining, atached 10, or used in connection \'vim‘

the Real Estate, and all the rents, issues, income and profits thereol (collectively, the "Mortgaged Property”).

This Morgage is given to secure performance of the provisions hereof and to secure payment of & ceriain promissory note (the *Note*) of aven date herewith
executed and delivered by Mortgagors. '

Mortgagors jointly snd severally, covenant with Mortgagee as follows:

l. Payment of Sums Due. Mongagors shall pay when due all indebtedness secured by this Mongage, on the dates and in the amounts, respectively,
ay provided in the Note or in this Morigage, as when the paymentis) thereof become due, all without reliel from valuation and appraisement laws and with attorneys' fees.

2. No Liens, Mortgagors shall not permit any licn of mechanics or materiglmen to attach to and remain on the Mortgaged Property or any pant thereof
tor more than 45 days afler receiving notice thereof from Montgagee.

3. Repair of Mortgaged Premises; Insuramce. Mongagors shall keep the Mortgaged Property in good repair and shall not commit wasts thereon.
Mongagors shail procure and nuintain in effect at all times adequals insurance in insurance companics acceptable to Montgagee against loss, damago to, or destruction
ol the Mortgaged Property because of fire, windstorm or other such hazards in such amounts as Monigagee may reasonably require from time to time, and all such insurance !
pulicies shall contain proper clauses making all proceeds of such policies payable to Morigagee and Mortgagors as their reapective interests may sppesr. Upon request, ¢
all such policies of insurance shall be delivered 10 and rewined by the Mongagec until indebtedness sccured hereby is fully paid. .

4, Taxes and Assessments, Mortgagors shali pay all taxes or assessments levied or sssessed against the Mortgaged Property, or any past thereof, as
and when the same become due and before penalties accrue, .
5.

Advancement to Protect Security, Morgsgee may, at its option, advance and pay all sums necessary to protect and preserve the security intended
10 be given by this Mortgage. All sums so advanced and paid by Mongagee shall become a part of the indchiedness secured hereby and shall bear interest from the date
or dates of payment at the rate of cighteen percent (18%) per annum, Such sums may include, but are not limited 10, insurance premiums, taxes, assessments and liens
which may be or become prior and senior to this mongage as a-licn on the Montgaged Property, or any part thereof, and all costs, expenses and attomey’s fees incurred
by Mortgagee in respect of sny and all legal or equitable proceedings which relate to this Morigage or to the Mortgaged Property.

6. Default by Mortgagor; Remedies of Mortgagee: "Upon default'by Mongagor in any payment provided for herein or in the Note, or in the
performance of any covenant or agreement of Mortgagor hersunder or in the Note, including any other morigage spplicable to the Morigaged Property, or if Mortgagors
shail abandon the Mortgaged Property, then and in any such-cyent, the entire indebtedness secured hereby shall become immediately due and payable at the option of
Montgagee, without notice, and this Morigage may be foreclosed accordingly. Upon such foreclosure, Mortgagee may obtain appropriate title evidence to the Mortgaged
Property, and may add the cost thereof to the principal balance due,

7. Non-Waiver; Remedies Cumulative. No delay by Mortgagee in the exercise of any of its rights hereunder shall preclude the exercise thereof so
long as Mortgagor is in default hereunder, and no failure of Morigagee to exercise any of its rights hereunder shall preclude the exercise thereof in the event of a subsequent
default by Mortgagor hereunder. Mortgagee may enforce any one or more of its rights or remedies hereunder successively or concurrently,

8. Extensions; Reductions; Renewals; Continued Liability of Mortgagor. Mortgagee may extend the time for payment of the indebtedness, or reduce
the payments thereon, or accept a renewal note or notes thereafier, without consent of any junior lien holder, and without the consent of Mortgagors. No such extension,

reduction or renewal shall affect the priority of this Mortgage or impair the security hereof in any manner whatsoever, or release, discharge or affect in any manner the
personal liability of Mortgagors to Mortgagee.

9. Subordination. This Morgage shail be subordinate only to Mortgagors® purchase money morigage of even date herewith, the proceeds of which
being utilized only to purchase the Mortgage Property. :

10. General Agreement of Parties. All rights and obligations hereunder shall extend to and be binding upon the several heirs, represcntatives, successors
and assigns of the pacties to this Mortgage. When applicable, use of the singular form of any word also shall mean or apply to the plural and masculine form shall mean

and apply to the feminine or the neuter. The titles of the several paragraphs of this Morigage are for convenicnce only and do not define, limit or construe the contents
of such paragraphs. '

If the Mortgaged Property is refinanced, sold or otherwise transferred by the undersigned, or if the Mortgaged Property is ever held or used by
Mortgagors for the purpose of something other than their principal place of residence, thea, notwithstanding the foregoing, any and all amounts outstanding and
due immediately to Mortgagee under the Note, shall be due and payable to Mortgagee upon such occurrence.

[ —i [
IN WITNESS WHEREOF, Mortgagor has execuied this Morigage thid ] -} day of Mayrch .l99___§~ . = oy
Mortgagor: -
= 4 | o
Signature: L. LE Signature: ' I w
ol =
=
- L -
Printed: Printed: . b
STATE OF INDIANA )

) 8S:
countyoF __Lake )

Before me, a Notary Public in and for said County and State, personally appeared Steven L. Haleyo, being first duly sworn, acknowledged
execution of the foregoing Mortgage.

Witness my hand and Notarial Seal thig] ] ay of Mg 3/;?[? , 199__.2 N {
My Commission Expires: 4 . /

December 17, 1997 Ndiary Public

My County of Residence: Roberta S. Tate
Printed Name

Porter Co y IN

This instrument was prepared by Lante K. Eamest, Esq., KLINEMAN, ROSE, and WOLF, P.C., 135 N. Pennsyivania Street, Suite 2100, Indianapolis, Indiana 46204~
2456.
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INDIANA HOUSIHG FINANCE AUTHORITY
PROMISSORY NOTE

Borrower's Name(s): STEVEN L. HALE

Property Addreas: 1545 BRISTOL LN., SCHERERVILLE, IN (the "Property")

This is the Agreement that covaers your loan from the INDIANA HOUSING FINANCE AUTHORITY
("IHFA") for the money borrowed pursuant to the FIRST/HOME Single Family Mortgage Loan
Program. If you agree to be bound by the promises in this Agreement, sign your name
below. If more than one person signs, each will be responsible for repaying the loan in
full. |

We use the words yoy and your to mean the Borrower and anyone else who signs the
Agreement., Weg, us, and gug, refer to IHFA and its assignsa.

PROMISE TO PAY. You promise to pay us or to our order the principal sum of
STXTEEN THOUSAND THREE HUNDRED EIGHTY w=wmrewe e e e e e e e e and

00 /100 pollars (16,38U.UU " yithout interest on the outstanding principal balance
existing from time to tima, until Maturity (defined below) but thereafter or during any
period while there exists any uncured default at the rate of eighteen parcent (18%) per
annum together with costs of collection, attorneys’ fees and without relief from
valuation or appraisement laws. (the "Loan"). Payments shall be made as described below.

Principal and interest, if any, sghall be paid upon the firast to occur of the following:
(1) sale of the Propertys iil) payoff or refinancing of the first mortgage on the
Property; or, (iii) your 'changing 'your principaliplace of residence from the Property;
("Maturity”). All payments shall be firat applied to intereet and the balance, if any,
to principal.

You agree to make payment in full on or-before Maturity.

You are authorizing us to pay, on your behalf, the amount you are borrowing to the
company or its agent from whom you are receiving your mortgage loan to purchase the
Property for disbursement.

You must make your payment to IHFA or to. anyone to whom this Note is sold or assigned.

| AMMIAL PERCENTAGE RATE || FIMAMCE CHARGE | AsOLMT FINANCED TOTAL OF PAYKEWTS
| The cost of your credit | The dollar csount the || The amount of credit | The amount you will

. it t . § provided to you or have paid after you
j| o0 & yearly rote eredl Y { on your behalf. have onde all poywents
b as scheduled.

| < 0 ~ . li's 16,380.00 s 16,380.00

Pegyment Schedules
e L. ———————————————————————
Nusber of Psyments Amount of Payments

one (1) '} 16,380.00 Haturity

Uhen Payments Are Due:

e e
DEMAND FEATURE:

This Loan has s demand feature as follous: (i) sale of the Property; (ii) payoff or refinencing
of the first mortgege on the Property; or (iii) your changing your principal place of residence
from the Property.

SEQIRITY: You are giving a security interest in the real estote you are purchasing with this |
toan identified above as the Property (the "Mortgage").

ASSIMPTION: Someone buying this property cannot sssume the remaining balance due under original
mortgage terms

FILING/RECORDING FEES: $ 12.00
PREPAYXENT: 1f you pay off your loan early, you will not have to pay s penalty.

Sea your contract documents for any sdditional {nforcation regarding non-peyment, defeult, required
repaysent in futl before scheduled date, and prepeyceant refunds and penalties.

e e —— e e
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Collateral for the Loan. ‘You are giving us a mortgage/security interest in the Pkopsrtyi
If. you do not repay this loan or if you breach any promise or agreement you have made witlf
ug, the Property may be sold or otherwise disposed of to-satisfy this loan. b

Finance Charge - Interest - Computations. This i3 a simple interest loan. Interestc, Lf anyé
is charged only after Maturity or durxng any period ther exists any uncured default on t
remaining outstanding balance. ,

Entire Balance Due. You agree that without giving you any advance notice, we can require yof
to pay the unpaid balance of your lcan at once L{f: you do not make any payment on time; §
promise in this Agreement, the Mortgage or any other agreement with us related to this loanp
is broken; you sell, refinance or change your principal residence from the Property. If wéd
require the entire balance to be ‘paid, the amount due will be determxned in-the same mannes
as if you prepay the loan. '

Forgiveneas of Debt. Provided, prior to Maturity, you are in strict compliance with tha tarm{
and conditions of this Note-and the Mortgage, upon the expiration of the applicable period

of tima as provided in Title 24 of the Code of Federa) Reaqulations, Section 92.254(a) (24 CFﬁ
§92,254(a)) (or a successor eguivalent period), as amended from time to time, your promimg

to repay the Loan shall expire and you shall not have any further obligation under the Notdg
or Mortgage.

Change of Address: While any part of our loan to ycu is unpaid, you promise to tell us if
writing before changing your address, or the address where you will be residing.

Assumptions This loan‘can not be assumed.

disposed of and the Proceeds,will,be japplied to,the amounf you owe us.  If we bring suifg
against you, a court may award us a judgment against you for the amount you owe plu
collection costs including reasonable attorneys* fees.

Remedies: If you do not comply with this Agreement, the Property may be sold or otherwis§

Additional Terms: Please refer to the Mortgage you are giving us, the additional terms ang
conditions of which are incorporated herein.

Delay of Enforcement; Raservation of Rights. We can delay enforcing any of our rights under

-~thig-Agreement.-any -number.of. times-without losing them.- . We can waive: or.delay.enforcing:
right as to one Borrower without waiving it as to any other Borrower. Also, we can release
one Borrowar from hie or her responsibilities under this Agreement without releasing any othe
Borrower. ~We may release the security interest in the Property or agree to accept othe
collateral without releasing you from your obligation to pay this loan. We need not giv
anyone notice of our waiver, delay or release. We can enforce this agreement against your
heirs and legal representatives.

I¥ YOU HAVE RECEIVED A COMPLRTRD COPY OF THIS AGREEMENT AND PROMISE TO FULFILL ITS TERMS,
PLEASE SIGN BELOW. ’

: ‘ ;
pated this 1llth day of March . 19%1_

7 LR

Botrowet STbeN Lo HAL:b BOrrOwer




Legai Jescription

A part of Lot 18, Knightsbridge 2nd Addition to the Town of
Schererville, as shown in Plat Book 46, page 97, in Lake County,
Indiana, described as: Beginning at the Northeast corner of said

lot 18; thence South 0 degrees 02 minutes: 00 seconds East along the
East line of said Lot 18 a distance of 25,03 feet; thence South 55
degrees 08 minutes 33 seconds West 'a distance’of 125.89 feet to a
point on the Southwesterly line of said Lot 18; thence Northwesterly
a distance of 7268 feet. as measuredcalong the arc of a curve concave
to the Northeast and having a radius,of 118.14 feet; thence North 0
degrees 02 minutes 00 seconds West along the West line of said Lot

18 a distance of 28.74 feet to the Northwest corner of said Lot 18;
thence North 89 degrees 58 minutes 00 seconds East along the North
line of said Lot 18 a distance of 125.0 feet to the point of beginning.




