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THIS MORTGAGE (“Security Instrument’”) s given onta.n.Mareh 11,1994 ... wosesnrs « The mortgagor E
I8 e PB1€ L Pebroff s e R e et
(“Borrowcr") This Sucunly st 1,1ven s I-ake Federal. Savmgs 8. LQ@!’I Association. Qf Hammond
......................... e Wthh is nr;,um/cd and.existing under the laws of the. United. States.
...................................................................................................................................................... . and whose address is
048, Kennedy Avenue.. Hammend... Indiana.. 46323 ... ... vt
(“Lender”). Borrower owes Lender the principal sum of ... Thirty. Eour. Thousand. and NQ./100---mm0mns
TTIITIIITIIITTooNTEIEIETTSEnassasss. Dollars (US. $.34,.000.00555r 0 ~..). This debt is evidenced
by Borrower's note dated the same date as this Sccurity Instrument (“Note™), which pmvndes lnr momhly payments, with the
full debt, if not paid carlicr, due and payable on ... ARELL.1,..2008..........oooo..vovereniiinns . This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Note, with ifiterest, and all renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest. advanced under paragraph 7 to protect the security of this
Security Instrument: and (¢) the performance of Borrower's covenunts and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
located in v L | e e RS A7 County, Indiana:
Lot 9 and the West 2.5 feet of Lot 10, Block 5, Homestead Gardens
“Addition, in the City of Hammond as shown in Plat Book 29 page
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72, in Lake County, Indiana.

which has the address of 1632 - 171st Street e s reeeresnnnanns Hammond . ,
[Street} [City}
Indiana .......Y6323 (“Property Address™);
{Zip Cods)
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ToGeTHER Wit all the improvements now or hereatter erected on the property, and all caseiments, appuricnances,
and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to inthis Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property wyainst afl elaims and demands, subject 1o any encumbrances of record.

ThIS SECURITY INSTRUMENT combines uniform vovenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UntorM Covenants, Borrower and Lender covenant and agree as tollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and uny prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property., if any: (¢) yearly hazard or property insurance premioms; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraphy 8. in licu of the payment of morgage insurance premiums, These
items are called “Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgagedloan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act-of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢t seq. (“RESPA"), unless
another law that applies to the Funds setsp lesser amount. 1fse, Lender mayfat any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may- estimate the‘amount-of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or.otherwise in accordance with applicable law.

The Funds shall be held'in an‘institution' whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is suchan institution) or in any Federal Home LoanyBank. Tender shall apply the Funds to pay
the Escrow Ttems, Lender may not charge ‘Borrower tor holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable Taw requires interest to be paid. Lender shall not be required 1o pay Borrower any interest or
carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which euach debit to the Funds was made. The Funds are pledged as additional security for all sums secured by
this Security Instrument,

It the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Hems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymenis: at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire-or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument. ~ 3 : AR - - '

3. Application of Payments. Unless applicable taw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: {irst, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late’charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly ta the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. It Borrower makes these payments directly . Borrower shall promptly furmish to Lender reecipts evidencing
the pay ments.

Borrower shall promptiv discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing w the payment of the obligation secured by the lien in a manner acceptable to Lender: (hy contests in good
faith the tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion aperate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. 1t Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall

satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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: 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hizards included within the tevm “extended coverage™ ind any other hazards, including
floods or flooding, for which Lender requives insurance, This insurance shall be maintained in the amounts and for the
periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s

approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage deseribed above, Lender may, at -

Lender's option, oblain coverage to protect Lender's rights in the Property in aecordance with parigraph 7,

' All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
cwrrier and Lender, Leader may make proof of loss if not made promptly by Borrower. ‘

Unfess Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair

of the Property dimaged, il the restoration or repair’ iy ¢eonomically Teasible and Lender's seeurity is not lessened. 1 the

restoration o repair is not_economically feasible or Lender’s security 'would. be lessened, the tnsurance procesds shall be

~applied o the swns secured by this Security ostrument, whether or not then due, with uny exeess paid 10 Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurince proceeds. Lender may use the proceeds 1o repair or restore
the Property of to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when -

the-notice is given. .. S L S : ~ e
, - Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payménts referred to-in paragraphs Land 2 or change the amount of the payments, 1f
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the: Property. prior todhe aequisition-shall-pass. 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the agquisition, S

6. - Occupancy, Preseryation, Maintenance and. Protection of the Property: Borrower's Loan Application;
Leascholds. Borrower shall occupyiestablish, tnd use the Property as Borfower's principal residence within sixty duys after
the execution of this Security Instrument and shall continue to oceupy the Property s Borrower’s principal residence for at
least one yeur afier the dite of oceupancy. tiless Lender otherwise ngrees in writing, which ¢onsent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
he v default if any forfeilure action or proceeding, whether eivil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security instrument- or
Lender's secarity interest. Borrower may eure such a default and reinstate, as provided in paragraph 18, by causing the action
ar proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
imterest in the Property or other matesial impairment of the lien ereated by this Sccurity Instrunient or Lender’s security
interest, Borrower shall also be in default if Borrower, duving the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed 1o provide Fender with any material information) in connection
with the loan evidenced by the Note, including, but not limited Lo, sepresentations concerning Borrower s occupancy of the
Property asa-principal residence, If this Security Instrument is on i leasehold. Borrower shall comply with all the provisions
of the lease, If Borrower acquires fee title o the Property, the deasehold and the fee title shall not merge unless Lender agrees
to the mergerin writing. ; ; : ; ;

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as i proceeding in-bankruptey, probate, for condemunation or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property.

~Lender's actionsmay include paying any sums secured byalien which has priority over-this Security Instrumenteappearing=s=

in court, paying reasonable attorneys® fees and entering on the Property to make repairs, Although Lender may take action
under this paragraph 7, Lender does not have to doso.

Any amounts dishursed by Lender under this paragraph 7 shall becote additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. Il Lender required mortgage insurance as o condition of muking the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If; for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
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| pONIpBHE tHie diie dutlof (e risnliip pabineii feavedin imparg sapties W snd Zorehunge tie amount of ruch: payments;. -

1. Bordowes Not Relewsedt Forbeavance 8y Cendor ot 4 Walver: Fxtension of e fime or payment or -

moditicaion of amorsization of the sumy secdied by this Secarity htstroment gisinted by Lender o any suceessor . intenest
of Botrower shall not operate 1o release the liubllity of the originul Barmower or Bormawer’s successors in: interest, Lender
shall not Be required’ 1o conmience procesdings aRainkt any suecessor imy interest or refise o extend ume for puyment or
Mierwise motity amorization of he sims secared by his Security girument by reason of any demand: mude by the
original Boivower or Borrower's siecessors in' interest, Any forbearance by Lender inexereising any right or remedy shull:
bt Be' o’ waiver of of preciude the exercise of any right or remedy.

o 3. Suctessors and Assfgns Roind; Joint and Severat Liability; €o-signers, The covenants and agreements of
ik Secority Msrrwhent shall bind and benefit the successors and assigis of Lender and' Borrower, subject wo the provisions.
?f puragraph 17, Bortower’s covenants and agreements shall be g:(im and several. Any Borrower who co-signe this Security

nstramient but does not execure the Note: (a) is co-signing this Security fnstrument only to: morigage, grant and convey that
Borrower's interest i the Property under the ferms of this Security fstrument; (b) is nor personally obligated to poy the
sumis seeured By this Secority Instrument; and (e) agrees that Eender and any other Borrower may agree w extend, modify,
forbcar o¢ make any accommodations with regard 1o the ferms of this Security fnstrument or the Note withouts that

offower's convent. .

' 13. Loanw Charges. [f the foan secured by this Security Instrument is subject to a law which sets maximum loan
chavges, anid that faw is finally interpreted so that the interest or other foan charges coflected or to be collected in connection
with the loart exceed the peemitted fimits; then: (a) any such loan charge shall be reduced by the amount necessary o reduce

- the chafc%e‘ to the permitted limit; and (b) any sums already collected ftom Borrower which exceeded itted limitswillbe ... .

tefinded te Boteower. Lerider inay choose to make this tefund by reducing the principal owed under the Note or by making a
direet payment tér Bortower. If a refund reduces principal. the reduction will be trcated as a partial prepayment without any
prepayment chatpe ander the Note,

4. Notices: Any hotice to Bottowet provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicablé law requites use of another method, The notice shall be directed to the
Prepetty Addisse Gt dry othet address {iumv‘wef desighiates by notice to Lendet. Any notice to Lender shall be given by first
et mail to Lender o addeess stated herein o any aober adiftess Teomder deagnates by notice 10 Borrower, Any notice
prowvided for in this Security Instoument shall be deemed 1o have been gpiven to Bopower or Lender when given as provided
i thix paragraph. : , : :

' 1S, Governing baw: Severabllity, This Secority Instroment shadl be governed by federat faw and the taw of the

jurisdiction in which the Property is Jocated, e event that any puaviston o clanse of thas Sccunity Instrument of the Nake -

conflic ts with applicable faw, such contlict shiall not affect other provisions of this Security Instrument of the Note which can
be given effect without the conflicting provision. To this end the provisions of this Secunn Instrument and the Noee ae
declared to be severable, ‘

16. Borrower's Copy, Borrower shiall be given one confoned vopy of the Note and of this Secunty Instrument.

17: Transfer of (he Property or 4 Beneflcial Interest in Boreower, 1 all o any pant of the Property or any
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perest moat s sold o transterred cor i o beneticid mrerest in Borrower s sold or transtersed and Borrower is not a natural
person) without Lender™s prior witien consent. Fetder may, at its option, require immediate payment in full of all sums
seeured by this Security Instrumient. However, this option shall not be exercised by Lender if exercise is prohibited hy
federal law as of the date of this Security Instrument.

I Lender exercises this option, Leader shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums secured by
this Security nstrument. I Bogrower fuils 1o pay these swms prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower, ’

I8, Borrower's Right to Reinstate, 17 Borrower mects centain conditions, Borrower shall have the right w have
enforcement of this Seeurity Instrument discontinued at any time prior (o the carlier of: Go 8§ days (or such other period as
applicable Law miay specily for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Iastrument; or (b) entry of a judgment enforcing this Security Instrament. Those conditions are thit Borrower: ()
pays Lender all swms which then would be due under this Security Instriament and the Note as if oo aceeleration had
occwrred; (b) cures any default of any other covenants or agreements; (©) pays all eapenses incurred in entorcing this
Security Instrument, including, but not limited to, reasonable attorncys’ fees: and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchunged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective us i no acceleration had occurred.
However, this right to reinstate shall notapply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Noteor-a-pastial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the “Loan Servicer”) tha eollects-monthly-paymenis due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 1o asale of the Note. I there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new LeamServicer and the address tawhich payments should be made. The notice will
also contain any other information required by applicable law,

20. Hazardous Substances.” Borrower shall not cause or permit the presence, use. disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are penerally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claiim. demand, lawsuit or other action by
any governmental or regulatory ageney or private party involving the Property and any Hazardous Substunce or
Environmental Law of which Borrower has actual knowledge. I Borrower feams, or is notified by any governmental or
reglatory authority, that any removal of other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall prompily tahe all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, Hazardous Substances™ wie those substances defined s toxic or hazardous substanees
by Environmental Law and the following substances: gasoline. Kerosene. other fiymable or toxic petroleum products. tosie
pesticides and herbicides, volatile solvents, materials, containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Property is
located that relate 1o health. safety or environmental protection.

- Non-UnitorM CovENANTS, Borrower andsLender further covenant and agrece as follows:

21. Acceleration: Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of apy covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17

~ “unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
“defaults (¢) a date, not less than 30 days from the date'the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Seeurity Instrument, foreclosure by judiciai proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Scecurity Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees and
costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

24. Riders to this Security Instrument. If one or more viders are executed by Borrower and recorded together with
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this Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

(] Adjustable Rate Rider [ Condominium Rider 114 Family Rider
[ Graduated Payment Rider [ Planned Unit Development Rider CJ Biweekly Puyment Rider
(] Balloon Rider [ Rate Improvement Rider [ Second Home Rider

[ Other(s) |specify]

By SioNING BiLow, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

..................... {Scal)
-Borrower

.................................................................

............................. Creenenanenrtane g berteesrreesaessrresnnssnnssrarsensnenes (OCAT)
, ~Borrower

Social Security Number ..o, - YO,

[Space Below This Line For Acknowledgment]

STATE OF INDIANA, .....ccoconnniiin Lake ... County ss:
Before me, ..Cegelia. SZQP.'.Q.K?.’.Y ............ wrovsasnth , a Notary Public this ............. JIh e, coerrrarn e
day of ...Mareh. 1994 . . ... - B Dale J... PetrOff ...... S— cereesnresnraaranis .
...... e s s ACKTOWIdged the executxon of the armexed mongage
WITNESS my hand and official seal. R

. A Nory Public
My commission expires: 19_07-9g

................. CeCRlIA. SZEPIAKAY..........convveccrrcrsmesremssren an Wb e fpis
Type or Print Name T J s
Resident of c.oveveveceinnnn.d LK. ... esreereesesenerenes ... County, Indiana

This instrument was prepared by:

..... Gerald.R...Skrabala.-. President

Name

..................................................
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