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MORTGAGE

(OPEN END CREDIT « THIS MORTGAGE SECURES FUTURE ADVANCES)

THIS MORTGAGE (“Security Instrument™) is given on

March 7, 1994
The mortgagor is

Joseph J. Monyok and Betty J. Monyok, husband and wife
("Borrower”). This Security Instrument is given to
NIPSCO INDUSTRIES FEDERAL CREDIT UNION

which is organized and existing under the Tiws of UNITED: 'STATES OF AMERICA . and whose address |~.
8580 Virginia Street, Merrillville, Indiana 46410

(CLender™). Bortower has entered into a Credit Line Account

Agreement (“Agreement”) with Lender as of the __7th  day of __ March 1994

. under the terms of which Borrower
may, from time to time, obtain advances not to exceed, at any time, an amount equal to the Maximum Credit Limit (as defined therein) of

Dollars (U.S. $ 30,000.00

5Dy

) (“Maximum Credit Limit”). This Agreement provides for monthly

payments, with the full debt, if not paid earlier, due and payable on March 7, 2009 . This Security
Instrument secures to Lender: (a) the repayment of the debt under the Agreement, with interest, including future advances and all
renewals, extensions and modifications of the Agreement; (b) the payment of all other sums, with interest, advanced under paragraph
5 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Agreement. For this purpose. Borrower docs hereby mortgage, grant and convey to Lender the following

described property located in Lake
County, Indiana:

Lot 40 in Bon Aire Subdivision Unit 4, as per plat thereof, recorded in

{Zip Code] ’éQ'C)E;:

[¥2]
Plat_Book 36 page 11, in the Office of the Recorder of Lake County, Indja g —3’:
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which has the address of 5979 Rutledge Court Merrillville
[Street] ICity}j
Indiana 46410 (“Property Address™):
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TOGETHER WITH sl the Improvements now or hereafier erected on the Property, and sl cascmients, appurtenances, mnd Nxtures
now of hereafter a purt of the Progeaty, Al replacements and adiitions shall ulso be covered by this Security Tstrument, All of the
foregolag v teferred 1o I ihin Security Instrument as the "Propeity". , ) o

BORROWER CONVENTS that Borrower is lawlully selzed of the estate hereby conveyed snd has the right to mortgage, grant
and convey the Propety and that the Property I unencumbered, except for encumbrances of record. Borrower warrants and will
defend generolly the tile o the Property aguinst all clulins and desnds, subject (o any encumbrances of record,

Bortower und 1ender covenant and agree us follows: g .

£, Payment of Principal und Inferests and Late Charges or Other Fees and Charges, Borower shall prompily pay when due the
principul of and interest on the debt owed under the Agreement and any Late charges or any other fees and charges due under the Agreement.

2, Chiargest Liens, Borrower shall pay all tnxes, assessients, charges, fines and impositions attributable w the Property which miay attain
priority over this Sccurity Instrument, mid leuschold payments or ground rents, if any. At Lender's request, Borrower shall promptly fumish to
Lender all notices of amounts 2o be paid under this parugruph and shall promptly fumish to Lender receipts evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing 10
the payment of the obligation secured by the lien in o muaner acceptable to Lender: () contests In good faith the lien by, of defends against
enforcement of the' lien in, legal proceedings which in the Lender's opinion operate to prevent the enforvement of the lien: or (¢) secures
from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to this Security Instrument, If Lender determines
any part of the Property is subject 10 a lien which may atain priority over this Security Instrument, Lender may give Borrower a natice -
identifying the licn, Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

3. Huzard or Property Insurance. Borrowenshall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, huzards included Within the' term “extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insusanees This-insurance: shallbe maintined in the amounts and for the periods thmt Lender
requires. The insurance carricr providing the'insgrance shall be chosen by Bofrower/subject 1o Lender's approval which shall not be
unreasonably withheld. If Borrower fails lo maintain coverage described above, Lender mag, ut Lender’s option, obtain coverage o
protect Lender's rights in the Property in uccordance with paragraph S, -

All insurance policies und renewals shallthe ucceptable tollender and shiallinelude a standard mortgage clause, Lender shall have
the right 10 hold the policies and rencwals, If Lender requires, Borrower shall prompily give 10 Lender all receipts of paid premiums
and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower,

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower, 1f Borrower abandons the Property.
or does not answer within 30 days a notice from Lender that the insuranee carrier has offered to settle a claim. then Lender may
collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing: any application of proceeds to principal shall not extend or postpone the
due date or amount of the payments due under the Agreement. I under paragraph 17 the Propeity is acquired by Lender. Bommower™s
right to any insurance policics and proceeds resulting from damage 10 the Property prior 10 the acquisition shall pass 1o Lender to the

extent of the sums secured by this Security Instrument immedintely prior o the acquisition.

4. Preseryation, Maintenance and Protection of the Propertys Bounower shall sot destroy, damage or impair the Proporty,
allow the Property to deterlorate, or commit waste on the Property. Burrower shall be in default if any forfeiture action or proceeding,

* whether clvil or criminal, is begun that In Lender's good fuith judgment could result In forfeiture of the Propernty or otherwise
materially impair the licn created by this Sccurity Instrument or Lender's security interest, Borvower may cure such a default and L
reinstate, as provided in paragraph 15, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith

- determination, precludes forfeiture of the Borrower's interest in the Property or other muterial impairment of the lien created by this
Security Instrument or Lender’s security interest, o ‘ '

... & Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is u legal procecding that may significantly affect Lender's rights in the Property (such as a proceeding

- In bankruptey, probate, for condemnation or forfelture or to enforce laws or regulations), then Lender may do and pay for whateveris .

“hecessary 10 protect the value of the Property nnd Lender's rights in the Property. Lender's actions may include paying any sums
.- #ecured by a lien which hus priority over this Scourity Instrument, appearing in court, paying reasonable attomeys' fees and entering -

. on the Property (o make repairs, Although Lender may take action under this paragraph 8, Lender does not havetodoso, - . .
== Any amounts disbursed by Lender under this paragraph 8 shall become additional debt of Borrower secured by this Security Instrument.

< Unless Borvower and Lender agree to other terms of payment, these amounts shall bear interest from the date disbursement at the mie
hargeable for advances under the Agreement and shall be payable, with interest, upon notioe from Lender to Bormower requesting payment, .~
o ,'&Llnm’w' 107,18 agent miay make reasonable entries upon and Inspections of the Property. Lender shall give Borower -

potice: 81 10 &in inpection specifying reasonable cause for the inspection. E Y Sy
s proceds of any award of claim for damages, direct or. consequential, in connection with any condemnation’
peity, Br for eonvoyancs in lieu of condemnation, are hereby assigned and shall be paid to Lender,




T Instrument immediately before the taking, unless Borrower and Lender otherwise agiee tewnihing, the sumis secured by this Seonriny

lnslrumﬁm .shul! be reduced by the amount of the proceeds multiphied by the tollowing tricuon: G the total amount of the sums
secured” immediately before the taking, divided by (b) the fair market vatue of the Property immediitely before the taking. Any
!mlunu? shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the l’rulwrl'y
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condomner offers to make an award
or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums sccured by this
Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date or amount of the payments due under the Agreement,

8. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

9. Successors and Assigns Bound; Joint and-Several Linbility; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and dssigns‘of Lender and Borrawer, subject to the provisions of paragraph 14,
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but is not
personally lable ander the Agreementz G iseo-Signing this Secarity histiuiment onlsiio mortgaee. prant and convey that Borrower's
interest in the Property under the terms of thas Security fnstriments (b) is not personally obligated 1o pay the sums secured by this
Security Tnstrument; and (¢) agrees that Eendenundyany cother Borfoser mascagieeta extend. modify. forebear or make any
accommodations with regard to the terms of this Security Instrumient or the Agreement without that Borrower's consent.

10. Loan Charges, I the loan secured by this Security Instruntent sy subjeettoat law which sets maximum loan charges, and thit
law is finally interpreted so that the interest or other foan charges collected or to be collected in connection with the loan exceed the
permitied limits, then: G any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit:
and (b) any sums already collected from Borrower which esceeded peimitied limits will be refunded 1o Borrower, Lender may
choose to make this refund by reducing the principal owed under the Agreement or by making a direct payment to Borrower. It a
refund reduces principal. the reduction will be treated as a partial prepayment under the Agreement,

11. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated
herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given 1o Borrower or Lender when given as provided in this paragraph,

12. Governing Law; Severability. This Security Instrument shall be governed by federal faw and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the-Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Agreement which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Agreement are declared to be severable.

13. Borrower’s Copy. Borrower shall be given on conformed copy of this Security Instrument,

14. Transfer of the Property or a Beneficial Interestin Borrower, If all-or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not-a natural person) without Lender's prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exereise is prohibited by federal faw as of the date of this Security Instrument.

It Lender exercises this option. Fender shall give Borrower notiee of acceleration, The notice shadl provide a period ol not less
than 30 days from the date the notce is delivered or mailed within which Borrower must pay all suiis secured by this Security
Instrument. 1t Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by
this Security Instrument without further notice or demand on Borrower.

15. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have entorcement of
this Security Instrument discontinued at any time prior to the carlier of: (0 5 days (or such other period as applicable Taw may specity
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instruments or (by-entry of a
judgement enforcing this Security Instrument. Those conditions are that Borrower: G pays Lender all sums which then would be due
under this Security Instrument and the Agreement as if no aceeleration had oceurred: (b) cures any default of any other covenants or
agreements: (¢) pays all expenses incurred in enforcing this Sccurity Instrument, including. but not limited to, reasonable attorneys’
fees: and (d) takes such action as Lender may reasonably require to assure that the ien of this Security Instrument, Lender's rights in
the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully eftective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraph 14,

16. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal, stovage, or release of any  Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in
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violabion of sy Envicommental Law, The preceding two sentences shall not apply 1o the presence, use, or storage on the Propenty of
st yuantities of Hazardous Substances that-are generally recognized to be appropriate to normal residential uses-and to
maintenance of the Property.

Borrower shall promptly-give Lender written notice of any investigation, ¢laim. demand. lawsuit or othey action by any

povermmental-or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of

which Borrower has actual knowledge. 11 Borrower learns, or-is notified by uny governmental or regulatory authority, that any
removal or-other remediation of any Hazirdous Substance affecting the Pm wrty s necessary, Borrower shall promptly tuke all
necessary remedial actions in accordimee with Environmental Law,

As used in this paragraph 16, " Hazardous Substances” are those substances defined as toxice or hazardous substances by Environmental
Law and the following substances: gasoline; kerosene, other fammable or toxic pelrolenm productstoxic pesticides and herbicide, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 16, " Enviromnental Law”
means federal laws and Jaws of the jurisdiction where the Property is located that relate to health, safery or environmental protection,

17. Acceleration: Remedies, Lender shall give notice 1o Borrower prior 1o aceeleration following Borrower’s reach of any
covenant or agreement in this Security Instrument or the Agrecment under which acceleration is penmitted thut not prior to uceelerption
under paragraph 14 unless applicable taw provides otherwise). The potice shall specity: G the defaulic (b) the action required 1o cure
the defaults o) a date, ot fess tun 30 days from the date the votive 15 miven o Borrower, by which the default must be cured: wnd ()
that fuidure 10 cure the defanlt-on or before the dié specitied. i the notice may. result in acceleration of the. sums secured by this
Security Instrument, foreclosure by judicial proceeding » and sale of the Property, The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in_the foreclosure proceeding the non-existence of a defaylt or any other defense of
Borrower to acceleration and foreclosure. If the default §spnot cured on o before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall befentitled toicolléct all expensestincurred in pursuing the remedies provided
in this par.t&,mph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release, Upon payment of all sanis scearedd by thisiSecurity Tastrumentand termindiion of Borrower's ‘\hlln) 10 obtain
further advances under the Agreement, Lender shalk release this Security Instrument without charge (o Borrower,

19. Waiver of Valuation and Appraisement, Borrower waives alf right of valuation dand appraisement.

BY SIGNING BELOW, Bouuwu aceepls agrees 10 thc terms and covenants contained. in this Su.uluv Instrument and in any
rider(s) executed by Borrower and recorded with it

Wilnesses:

m ? . NLU\JQ* , Weok | MI'/‘{ o (Seal)

J dsﬁpﬁ J. t—ﬁonyok 4 Borrower

,Zé ';(/ }/7//774'11@"4” {Seal)

Bett} J o Mony(ok r Borrower

. . _tSeaby

Borroae
-Borrower

STATE OF INDIANA, Lake County ss:

Onthis  .7th day of March, 1994 k , before me, the undersigned, a Notary Puhiic in‘and

for said County, personally appeared  Joseph J. Monyok and Betty J. Monyok, husband and wife
, and acknowledged the execution of the foregoing instrument,
Witness my hand and ofticial seal,

My Commission expires:  12-9-97

, (OMJ_W-@L/&(DLLLM i
\'C‘g'frie M. Brownewell Resident of Lake County Notary Public
This instrument was prepared by:

Traci R. Hurst

Y
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