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BA:C FINSHCIAL BERVICE, INC,

o i
r ; THIS INDENTURE WITNESSETH That,

D A - BANCON ‘
94019209 REAL ESTATE MORTGAGE FWIA;%%}}@@S%?\?%;E. INC.

FRANK R. CALLAHAN AND £.O, LOX 10485

% PART 1ICIA CALLAHAN, HUSBAND AND WIFE MERRiLL‘{’iLLE. 11464110488
the “Morigagor” of U ARE , / County, Indiana, mortgage(s) and warrant(s) 13 BANG-B4E FINANCIAL
SERVICES, ING. .of MERRILLV ILLE ; Indiana, the “Mortgagee” the following described real estate, in

LAKE -County, Indiana, to-wit: :

SEE  ATTACHED LEGAL DESCRIPT iON

TOGETHER with all rights, brivileges, interests, easements; hereditaments,'appurtenances,fixtures, ahd improvements now or
hereafter belonging, appertaining, attached to, or used in"connection therewith, (hereinafter referred to as the "Mortgaged Premises”)
and all the rents, Issues, income and profits thereof. : 3 ' RS i

This mortgage is given to secure the performance of the provisions hereof and the payment of one promissory Note from 'Mortgagor
~_to Mortgagee dated . ... MARCH 11. ¢! 5 21994 inthe amount of $ 12244 ,90.... SR
principal together. with' interest s provided therein and maturing on U MARCH1S e 19

And also to secure the payment of any renewals, modifications or extensions of the said indebledness. :
Mortgagor covenants and agrees with Mortgagee that: Mortgagor will pay the indebledness as hereinbefore provided inciuding paying any deficlency hereunder. without
raliet from valuation and appraisement laws; keep the improvements on the property insured against loss or damage by fire and such other risks customarily coverad by
fire and .exiended covarage insurance N amounts as may be required from time to time by Morigagee and procured from an insurance company chosen by Morigagor
and acceptable to Mortgagee; observe and pertorm ali covenants, ferms and conditions of any prior mortgage or any lease if:this mortgage is on a leasehold; keep the
Morigaged Premises in good repair; prompfiy pay all taxes, assessments, and legal charges against said property, inswance premiums, instaliments of principal and interpst
SR ANy ProT mortgage, and; to” the “extent permitted by taw; reasonabie-atiorney’s’ fees and court sosts which actually are-expended-in the-anforcament of delense-pl-so
the terms of this mortgage or the fien hereof or of any other instrament evidencing or securing the loan plus fees pad public officers for filing, recording and releasing
this mortgage or any other instrument securing this loan,and in the event of default in any payment the Mortgugee may pay the same and the Moartgagor shall repay
to-the Mortgagee the amount 8o paid together with interest at the highest rate provided for in the nole secured hereby not to excend the highest amount permitied by
law, and all sums so paid will be secured by this mortgage; no improvements shall be removed or destrayed without the written consent ot tha Mortgagee, the Morlgages
shall be eniitled to the appointment of a recever in aty action to foreciose; upon default being made in the payment of any of the instaliments heretofore specified on
__.ihe due date thereof, or upon default in any of the terms, covenants or conditions of this morlgage or of the note secured hereby, or In the event Mortgagor shall abandon
- the Mortgaged Premises, die, become bankrupt o insolvent, or: make an assignment for. the benefit of creditors, of in the event of sale or transfer .of the premises by
‘the Mortgagor ‘without the consent in writing of the Mortgages, or if waste shail be eommitted-or permitted, or_should any action or proceedings be filed in any .couirt
to enforce any lien on, claim against, or interest in the above described real estate, then the entire unpaid balance shall immediately become due and payable at the option
of the Mortgagee, and payment may be enforced by the foreclosure of the mortgage and sale of the property. In the event of default in the payment of any ingtallments
~or upon default in any of the terms, covenants or conditions of this Mortgage or of the Nole secured hereby. Mortgagee, without notice to Mortgagor, may take alf actions
necessary to-collect, receive and apply o the unpaid balance of the Note secured hereby, all rents, issues, income and profits in connection with the Mortgaged Premises.
~Any rents, income, issties and/or profits received by Mortgagor in conngction with the Mortgaged Premises at a time when there is a default in any of the terms, covenants
or conditions of this Mortgage or of the Note secured hersby shall be deemed held in trust for Mortgagee by the Mortgagor: ~ - ;
Ali policies of insurance shall contain proper clauses making alt sums recoverable upon such policies payable to Mortgagee and to Martgagor as their respective interests
may appear, and shall not be subject to canceliation without thirty (30} days’ prior written aotice to Mortgagee. Mortgagor authorizes Mortgagee to endorse on Mortgagor's
behalf drafts reflecting such insurance proceeds, and the proceeds of any condemnation or eminant domain proceedings which are hereby assigned to Mortgagee, provided
that Mértgagee shall remit to Mortgagor such surplus, if any, as remains after the insurance or condemnation proceeds have been applied, at Morigages's sole digcretion, .
to tha restoration of the Mortgaged Premises or to the satisfaction of all indebtedness secured by this Mortgage. Al such policies of insurance and all abstracts of title
or title insurance policies covering the Mortgaged Premises shall, at Mortgagee's request, be delivered to and retained by Mortgagee until the indebtedness secured hereby
ig fully paid. : .
Any forbearance by Mortgages in exercising any right or remedy hereunder, under the note or otherwise atforded by applicable law, shall not be a waiver of or. preciude
the subsequent exercise of any such right or remedy, The procurement of insurance or the payment of taxes or other liens or charges by Mortgagee shall not be-a waiver
. of Mortgagee's right to acoelerate the maturity of the indebtedness secured by this Morigage. : : :
All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy under this Mortgage or afforded by law or-equity, and may be exercised
concurrently, independently or successively. . ) . : o
Mortgagor ncludes each parson excouting this mstrument if more than one, Bis heirs, succassors and assigns antd Mortgagee includes its successors, pssigns and

attorneys
° O;Klo\;!\?iTNESS WHEREOF, the mortgagor, and each of them, has hereunto set his-hand and seal this 1 1TH day of MARCH 19 94
M R . QW‘—‘ {Seal)
FRANK R. CALLANAN
, . /) I ' t‘/ ¢ ot {Sealy
STATE OF INDIANA, COUNTY OF . LAKE L BS kaﬁ/'I:RICIA CALLAHAN ek :

Before me, a Notary Public.in and for said County and State personally appeared the above . . FRANK R, CALLAHAN AND

PARTICIA CALLAHAN, HU SBAND AND WIFE ; and acknowledged the execution ‘ the fqyggping Morigage.
Witness my hand and Notarial Seal this 11TH day of . MARCH g
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ANTHONY L,
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My Commission Expires: C01/21/97
My County of Residence: PORTER

THIS INSTRUMENT WAS PREPARED BY Nancy J. Gargula, Attorney at Law, and completed by
Form No. 13 Rev. 3/00 Sl ; ~ ; V| !

TONY SNOW

o
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UNIT 3-2, SPRINGVALE FARMS COURT "M", IN THE TOWN OF SCHERERVILLE

SHOWN IN PLAT BOOK 63, PAGE 52, IN LAKE COUNTY, INDIANA, AND nggécggD
BY CERTIFICATE OF CORRECTION RECORDED APRIL 2, 1990 AS DOCUMENT NO.
092725,§AND FURTHER AMENDED BY CERTIFICATE OF CORRECTION RECORDED
OCTOBER 15, 1991 AS DOCUMENT NO. 91052151 MORE PARTICULARLY DESCRIBED
AS FOLLOWS: COMMENCING AT THE SOUTHEAST CORNER OF SAID LOT 3: THENCE
NORTH 39 DEGREES 55 MINUTES 30 SECONDS EAST, 60.35 FEET TO THE POINT OF

BEGINNING OF THIS DESCRIBED PARCEL; THENCE CONTINUING NORTH 39 DEGREES
55 MINUTES 30 SECONDS EAST, 33.18 FEET; THENCE NORTH 61 DEGREES 00
MINUTES 04 SECONDS WEST, 82.0 FEET MORE OR LESS TO THE NORTHWESTERLY
LINE OF SAID LOT 3; THENCE SOUTH 55 DEGREES 33 MINUTES 50 SECONDS WEST,
9.88 FEET; THENCE SOUTH 28 DEGREES 59 MINUTES 56 SECONDS WEST 23.74
FEET; THENCE SOUTH 61 DEGREES 00 MINUTES 04 SECONDS EAST, 80.13 FEET
MORE OR 'LESS TO THE POINT OF BEGINNING, COMMONLY KNOWN AS BUILDING 3-2,




