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BRSPS MORTGAGE %o,

THIS LOAN pliS,:NOT:. ASSUMABLE
WITHOUT . THE APPROVAL OF THE
- DEPARTMENT OF VETERANS AFFAIRS
"OR ITS AUTHORIZED "AGENT.

~THIS MORTGAGE, made the 771 day of MARCH . AD. 1904 -, between

of the of CEDAB..LAKE in  the . county - of
LAKE : _ . and State of Indians (herelnefter called Mortgagor), and

BANCPLUS MORTGAGE CORP 8 corporation organized and existing under the
laws of  The State of Texas (hereinafter cailed Mortgegee) S ,

WITNESSETH: That whereas the Mortgagor Is justly Indebted to the Mortgegee for
_money borrowed- In the prlnclpal UM SO e e e D e e e e e e e mmmm m i ———————

F USAND RED NINETY AND NO/100-------- R

Dollars (¢ 40,290.00------ ), as evidenced by certsin promissory note of even date
herewith, the terms of whlch are Incorporeted herein by reference, wlth interest from date

at the rate of - - - - - - - C Lo aaaeo T oo Lo CoLoolTll Il . ‘
SEVEN AND ONE HALF--c-cwomomuc et memam e e e csaande e
per centum ( 7 .500-~- %) per annum on the unpeld balance untii pald, the sald principal
and interest to be payable at the office of BANCPLUS MORTGAGE CORP. whose

address Is 9601 MCALLISTER FREEWAY, SAN ANTONIO, TX 78216 , or at such
other place as the holder may designate in writing delivered or mailed to the Mortgagor, In
monthly Instaliments 0f - v - cccmccccrn i cc e rrcrc e c et e s c e s n e s :

TWO HUNDRED EIGHTY ONE AND 72/100---+--cccocccnvonacannmncnnocan
- Dollars ($ 281.72-=---=«=w= ), commencing on the first day of MAY, 1894 ,

and continuing on the first day of each month thereafter untll the prlnclpel and- interest are
fully paid, sxcept that, If not sooner paid, the final payment of the entire Indebtedness
evidenced thereby shall be due and payable on the first day of APRIL. 2024

[

NOW, THEREFORE, THIS INDENTURE WiTNESSETH: That the Mortgagor, In
consideration of the premises, and for the purpose of securing the payment of the money
aforesaid and Interest thereon according to the tenor and effect of the sald promissory
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note, sbove mentioned, and eiso to secure the falthful performance of all the covenants,

conditions, stipulstions and sgreements herein contsined, does by these presents, mortgage

and warrant unto the Mortgagee, all of the following-described property, situsted In the
of CEDAR LAKE In the county of LAKE

and State of Indisns, to wit:

Lots 1 and 2, Block 9, of Plat "LM", The Shades, a Samwel C. Bartletts
Subdivision to Cedar Lake, as shown in Plat Book 12, page 9, Lake Count,
Indiana.

PROPERTY ADDRESS: MAILING ADDRESS:
8041 WEST 128TH AVE. 8041 WEST 128TH AVE.
CEDAR LAKE, IN 46303 CEDAR LAKE, IN 46303

together with all buildings ‘or |mprovements now. or  hereafter thereon, end the
hereditaments and pppurtenances and all other rights thereunto belonging, or In anywise
sppertaining, and the reversions, remainders, snd the rents, Issues, and profite thereof
(provided, however, that the. Mortgagor shall be. entitisd to| collect and retain the ssid rents,
lssues, and profits untll default hereunder);, all fixtures now or hereafter attached to or
used [n connection with the premises; and In addition thersto the foliowing described
household appliances, which are, and shall be deemed to be, fixtures and & part of the
realty and are a portion of the security for the indebtedness hersin mentloned:

THE MORTGAGOR FURTHER COVENANTS that:

1. Mortgagor Is the owner of sald premises in fee simple or such other estate as s
stated herein.

2. Mortgagor wlill pay the indebtedness as provided In sald note and this mortgage.
Privilege s reserved to prepay -at any time, without premium or fee, the entire
Indebtedness or any part thereof not less than the amount of one instsiiment, or one
hundred dollars ($100.00), whichever-is less. Prepayment in full shall be credited on the
date received. Pertial prepayment, other than on an instaliment due date, need not be
credited until the next following Instaliment due date or thirty days after such prepayment,
whichever s eariier.

3. Mortgegor will pay to the Mortgagee, as trustee, (under the terms of this trust as
hereinafter stated) together with, and In addition to, the monthly payments under the terms
of the note secured hereby, on the first day of each month until the sald note is fully paid:

a. A sum equal to the ground rents, If any, next due, plus the premiums that will

next become due and payable on policles of fire and other hazard Insurance
covering the mortgagsd property, plus taxes and assessments next due on the
mortgaged property (ali as estimated by the Mortgagee, and of which the
Mortgagor is notified) less all sums aiready paid therefor divided by the number
of months to elapss before one month prior to the date when such ground
rents, premiums, taxes and assessments will become delinquent, such sums to be
held by Mortgagee in trust to pay sald ground rents, premiums, taxes, and
special assessments.
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b. The sggregste of the amounts payable pursuant to subparagraph (a) and those
payable on the note secured hersby, shall be peid in a single payment each
month, to be applled to the following items in the order stated:

() ground rents, taxes, special assszsments, fire and other hszard Insursnce

premiums;

(1) interest on the note secured hereby; and

(Il) amortization of the principal of sald note.
Any deficlency In the amount of such aggregste monthly payment shall, uniess
made good by the Mortgagor prior to the due date of the next such psyment,
constitute an event of defasult under this mortgage. At Mortgages's option,
Mortgagor wili psy & “late charge® not exceeding four per centum (4%) of any
instaliment when pald more than fifteen (15) days after the due date thersof to
cover the extra expense invoived in handling delinquent payments, but such "late
charge” shall not be payable out of the procesds of any sale made to satisfy the
Indebtedness secured hereby, uniess such proceeds are sufficlent to discherge
the entire Indabtadness and sl "proper costs &nd expenses secured thersby,

4. If the totsl of the, payments made by the Martgagor Under (2) of paragreph 3
preceding shell exceed the amount of payments actusily made by the Mortgages ss trustee
for ground rents, taxes;or sssessments or. insurance premiums, &s the csse may be, such
oxcess shall be credited on subssquent payments to ‘be made by the Mortgagor for such
items or, at Mortgagee's option, as trustes, shali’ be refunded to Mortgagor. If, however,
such monthly psyments shall not be sufficlent to pay such items when the same shall
become due end payable, then the Mortgagor shall pay to the Mortgages as trustee any
amount necessary to make up the deficlency. Such payments shali be made within thirty
(30) days after written notice from the Mortgagee stating the amount of ths deficiency,
which notice may be given by mall. If at eny time the Mortgagor shall tender to the
Mortgages, In accordance with the provisions of the note secured hereby, full payment of
the antire Indebtadness represented thereby, the Mortgagee as trustes, shall, in computing
the amount of such Indebtedness, credit to the account of the Mortgagor any credit
balance remeining under the provislons of (a) of paragraph 3 hereof. If thers shall be a
default under sny of the provisions of this mortgage resuiting In a public gala of the
premises covered hereby or If the Mortgegee acquires the property otherwise after
default, the Mortgagee as trustee, shall apply, at the time of the commencement of such
proceedings or at the time the property Is otherwiss acquired, the amount then rsmalning
to credit of Mortgagor under (2) of paragraph 3 preceding as a credit on the Interest
accrued and unpald and the balence to the princlpal then remeaining unpaid on ssid note.

-~ B, Mortgagor will pay all taxes, assessments, watsr rates and other governmentsl or
municipal charges, fines or Impositions, except when psyment for all such Items has
theretofore been made under (a) of paragraph 3 hersof and In default thereof the
Mortgagee may pay the same; and wlill promptly deliver the officlal receipts therefor to
sald Mortgagee.

6. Mortgegor wliil not commit, permit, or suffer waste, Impairment, or deterioration of
ssld property or any part thereof, and in the event of the fallure of the Mortgegor to
keep the bulldings and other improvements now or hereafter on sald premises in good
repair, the Mortgagee may mske such repairs as may reasonably be deemed necesssry for
the proper preservation thereof and the sum so paid shall bear interest from date at the
rate provided for in the principal Indebtedness, shall be payable thirty (30) days after
demand, and shell be fully sscured by this mortgage.

7. Mortgagor will continuously maintain hazard insurance, of such type or types and
amounts as Mortgagee may from time to time require, on the improvements now or
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hereafter on sald premises, and except when payment for all such premiums hes
theretofore besn made under (z) of paragreph 3 hereof, he/she wlil pey promptly when
due eny premiums therefor. In default thereof, ths Mortgagee may pay the cama. All
Insurance shall be carrled In companies approved by Mortgages and the policies and
renawals thereof shall be held by Mortgagee and have attached thereto loss payable clausss
in favor of and In form acceptable to the Mortgagee. in avent of loss Mortgagor will give
immediate notice by mall to Mortgages, snd Mortgagee may make proof of loas if not
made promptly by Mortgegor, and each insurance company concerned Is hersby esuthorized
and dirscted to make payment for such loss directly to Mortgagee Instead of to Mortgagor
snd Mortgagee |ointly, and the insurance proceeds, or sany part thereof, may be applied by
Mortgagee et its option either to the reduction of the Indebtadness hereby secured or to
the restoration or repsir of the property damaged. In event of foreclosure of this
mortgage, or other transfer of title to the mortgaged property in extinguishment of the
indebtedness secured hereby, sll right, title and Interest of the Mortgagor in and to any
insurance policies then In force shali, pass to the purchaser or grantee.

8. In case procesedings to foreciose this mortgage are Instituted, any sums necessarily
expended for the ccntinuation of the abstract of titie to the sbove-described real estats,
together with interest thereon at the rate provided for In"the principal Indebtedness, shall
become a part of tha-debt sscured by this mortgage and shall be collectible as such.

8. Upon the request of the :Mortgagee, the Mortgagor shall exscute and deliver a
supplemental note or notes for the sum or sums advanced by the Mortgages for the
elteration, modernization, Improvement, maintenance, or repair of said premises, for taxes
or assessments agalnst the same and for sny other purpose authorized hereunder. Sald
note or notes shall be sscured hereby on & parity with and as fully as If the advance
avidenced thersby were Included in the note first described above. Sald supplemental note
or notes shall bear Interest at the rete provided for In the principal Indebtedness and shall
be payable In approximatsly equal monthly payments for such perlod as may be agreed
upon by the creditor and debtor. Falling to agres on the maturity, the whole of the sum or
sums so advanced with Interest thereon et the rate provided for in the principel
indebtedness shall be due and payabie thirty (30) days after demand by the creditor. In no

oevent shall the maturity extend beyond ths wuitimate maturity of the note first described
above.

10. If the proceeds of the loan made by the Mortgagee to the Mortgagor, the
repayment of which Is hereby secured, or any part thereof, or any smount pald out or
advanced by the Mortgagee, be used directly or Indirectly to pay off, discharge, or satisfy,

In whole or in part, any prior llen or sncumbrance upon sald premises above described, or -

any part thereof, then the Mortgagee shall be subrogeted to any additional security held by
the holder of such lien or encumbrance.

11. If eny default be made In the payment of the Instaliments provided for In
paragraph 3 hereof, or in the performance of any other covenant in this mortgage or in
the note secured hersby, when the same Is payable or the time of performance has
arrived, as above provided, then all the remainder of the aforesald principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the
option of sald Mortgagee, become Immedistely payable, and the Mortgagee shall have the
right to foreclose this mortgage, enything hereinbefore or In sald nots contained to the
contrary notwithstanding, and any fallure to exercise said option shall not constitute a
walver of the right to exercise the same In the event of any subsequent default,

12. If proceedings to foreclose this mortgage be Instituted, the Mortgagee may apply
for the appointment of a receiver (and the Mortgagor hereby consents to the appointment
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of a recelver if thersa has been any default In the performance of any of the conditions of
this mortgage), and such recelver is hereby suthorized to take possession of the real estate
sbove described, coliect any rental, accrued, or to accrue, whether in money or kind, for
the use or occupancy of ssid premises by sany person, firm or corporation, or may let or
lease sald premisss or any part thereof, recoive the rents, income and profits therefrom,
and hold the proceeds subject to the orders of the court, or the Judge thereof, for the
benefit of the Morigagee, pending the fina! decree in said proceedings, and during any
period allowed by law for the redemption from any sale ordered in sald ceuse, and said
recelver may be sappointed irrespective of the value of the mortgaged property or its
sdequacy to secure or discharge ths Indebtedness dus or to become due or the soivency
of the Mortgagors. In the event of a default in any of the conditions of this mortgage the
Mortgagee Is also expressly glven the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom,
applying the same to the charges and payments due under the conditions of tha mortgage
so long as a default shall continue, and such taking possession shell in no way walve the
right of the Mortgages to foreciose this mortgage because of s defauit.

13. No ssle of the_premises hereby mortgaged, no forbesrance on the part of the
Mortgagee or its ossigns, ‘end no extenslon of the time for the payment of the debt
hersby secured given by the Mortgagee or Its assigns shall operate to release, discharge,
modify, change or affect :the' originsi ilability of 'the Mortgagor hereln sither in whole or In
part, nor shall the full force and effect of this Instrument be altered thereby.

i4. Any person, firm or corporation taking @ junior mortgags, or other lien, upon ssid
real estats, shall take the said llen subject to the rights of the Mortgagee herein to extend
the maturity of the indebtedness hereby secured without obtalning the consent of the

holder of sald Junior lien and without the lien of this mortgage losing its prlority over any
such junior llen.

15. In the event the property pledged by this instrument Is sold under foreclosure
and the proceeds are Insufficlent to pay the total Indebtedness evidenced asnd secured by
this instrument the Mortgagse will be entitled to a deficlency judgment.

Notice of the exercise of any option granted to the Mortgagee herein, or in the note
secured hereby, Is not required to be given. ‘Ail sums payable hersunder shall be without
relief from vaiuation and appraisement laws and with reasonable attorney's fees.

If the Indebtedness secured hereby be gusrantsed or Insured under Titles 38 United
States Code, such Title and Regulations Issued thersunder and In effect on the date hereof
shall govern the rights, dutles and llabllitiss of the parties hereto, and any provisions of this
or other Instruments exscuted in connection with sald Indebtedness which -are Inconsistent
with sald Title or Regulations are hereby amended to conform thereto.

Grantors covenant and agree that so long as this Mortgage and the sald note secured
hereby are insured under the provisions of the Servicemen's Readjustment Act of 1844,
they wlill not exscute or file for record any Instrument which Imposes a restriction upon
the sale or occupancy of the mortgeged property on the basis of race, color or craed.
Upon any violation of this undertaking, the holder of the note may, st its option, declare all
sums secured by this Mortgage immediately due and payable.

Should the Department of Veterans Affairs fall or refuse to issue Iits guaranty of the
loan secured by this Mortgage under the provisions of the Servicemen's Readjustment Act
of 1844, as amended, in the amount of the note secured hereby, within sixty days from
the date the loan would normally become eligible for such guaranty, the beneficisry herein

may, at its option, to be exercised at any time hereafter, declare all sums secured by this
Mortgage immediately due and payable.
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The covensnts herein contained shall bind, and the benetits and advantages shall Inure
to, the respactive heirs, exscutors, administrators, successors and assigns of the parties
hareto. Whenever used, the singular numbor shall Include the plural, the plursl the singular,
the use of any gender shall include ali genders, and the term "Mortgagee® shsll Include any

payes of the Indebtedness hereby secured or any trensferee thereof whether by operation
of law or otherwise.

SEE ASSUMPTION RIDER ATTACHED HERETO AND MADE A PART HEREOF AS THOUGH
RECITED HEREIN VERBATIM.

IN WITNESS WHEREOF, the grantor has hereunto set his hand__ and seal __ this
_JTH day of MARCH __, 19984

Barrower(s):

A (Seal)

(Seal)
(Seal)
(Seal)
STATE OF INDIANA }
COUNTY OF LAKE e
Before me, the undersigned, Loretta Slusser ) , en officlal
of Lake County of the State of Indlana, on this /th  day of
March , 1994 . personally appeared THOMAS J MARLOW

and acknowledged the execution of the foregoing mortgage.

N -*
,,f\} '; ,% b o : Signature
i s - [ LORETIASLUSSER
B3 AN, HOTARY PUBLIC STATE OF INDIANA

.. by ut" N ———mm
My Commission explr% % } | ;:Q < 3’% < } My Commission Explres April 7 19g3fficlal Title
3 , Y

QL\ \’ "*'

This Instrument was Propﬁr&ﬂ“ﬁ% JUNE THOMPSON of BANCPLUS MORTGAGE CORP.
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THIS RIDER IS MADE A PART OF AND INCORPORATED INTO THE DEED OF TRUST/MORTGAGE/
SECURITY DEED DATED THE —_7TH _ DAY OF MARCH ,
1984 __ , MADE AND ENTERED INTO BY

THOMAS J. MARLOW

MORTGAGOR(S), AND BANCPLUS MORTGAGE CORP. . MORTGAGEE. THE DEED OF TRUST/
MORTGAGE/SECURITY DEED IS HEREBY AMENDED TO ADD THE FOLLOWING:

Accelerstion Clause: This ioan may be declared immediately due and paysble upon transfer of
the property securing such loen to any transferes, unless the acceptability of the assumption of
the loan Is estabiished pursuant to section 1814 of chapter 37, title 38 United States Code.

Funding Fee Clause: A fee equal to one~half of 1 percent of the balance of this loan as of
the date of tronsfer of the property shall ba payeble at the time of transfer to the loan holder
or Its authorized agent, as trustes for the Department of Veterans Affairs. If the sssumer falis
to pay this fee st the time of transfer, 'the fes shall constitute an additional debt to thet already
secured by this Instrument, shall bear Interest at the rate herein provided, and, at the option of
the payes of the indebtadness hersby secured or any transferee therecf, shall be Immediately
due and payeble. This_fee Is automatically walved If the assumer ls gxempt under the provisions
of 38 US.C. 1829(b). ‘

Processing Cherge Clause: Upon application for approval to allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership rscords when
an spproved transfer Is completed. The amount of this charge shall not exceed the maximum
established by the Depertment of Veterans Affairs for a loan to which section 1814 of chapter
37, title 38, United States Code applies.

Indemnity Liabllity Assumption Clause: If this obligation Is assumed, then the assumer hereby
agrees to sssume all of the obligations of the vsteran under the terms of the Instruments
creating and securing the loan, Including the obligation of the veteren to Indemnify the
Department of Veterans Affairs to the extent of any claim pasyment erising from the guaranty or
Insureance of the Indsbtedness created by this Instrument.

7

3/7/9 J >

Date

Date

Date
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