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PREPARED BY: L. GEACH
MORTGAGE

THIS MORTGAGE ("Security Instrument®) is given on ' MARCH 2 Ly
19 94 . “The mortgagor is o -DAVID . J. VMHORN, A MARRIED ‘ADULT :
' ; ("Borrower*), This Security Inatrument is given to
APX MORTGAGE SERVICES, INC. s~ which' is' organised : and - existing
under the laws of ILLINOIS and whose addresa ‘is : ; :
' 1585 NORTH RAND ROAD, PALATINE, IL 60067

; (*Lender®),

Borrower owes Lender the principal sum of SIXTY-ONE THOUSAND AND 00/ 100 ' k
Dollara (U,8. § *****61 ooo 00 ). This debt is evldcm:cd by Borrowers nots
dated the same dnto a8 this Becurity Inatrument ('Not-“), which provides for monthly paymenta, with the full dobt, if not

paid earlier, due and payeble on APRIL. 1" ’ 2009

secures to Lender: (a) the repayment of the debt  evideaced by the Note, with interest, and all renewals,- extensions and
-modifications; (b) the payment of sll other sums, with interest, advanced under paragraph 7 to protect the sscurity of this
Security Instrument; and (c) the performance of \Borrower’s. (covenarts and agreexﬁentn under this Security “Instrument and
the Note. For this purpoee; Borrowsr does hereby, mortgage, grant, and convey to Lender the following described property

located in. LAKE

County,  Indiana:

LOT 10, EXCEPT THE EAST 30 FEE'.I.' AND ’.I'HE EAST 38.2 FEET OF LOT 11,

BLOCK 5, ROSSOW’S ADDITION TO HOBART, AS SHOWN IN PLAT BOOK 14, PAGE
4, LAKE COUNTY, -INDIANA.

Crhis sécu:ity Instrument -
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L
which has the address of 909 WEST 40TH AVENUE v HOBART '
. [Street] {City}
-Indiana 46342 {"Property ‘Address"});
' : [2ip Code] '

TOGETHER WITH all the improvements now or hereafter erected on the property, and all  easements, appurtenances, and
fixtures now or hersafter a part of the property. All replacements and additions shall  also be covered by this Security

Inatrument. All of the foregoing is referred to in this Security Instrument as the "Property.*

BORROWER covnmurré that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Prop-rty and that the Property is u bered, pt for encumbrancea of record. Borrower warrants and
will defend generally the title to the Praporty againat all claime and demandas, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by juthdiction to constitute a uniform ncuzity instrument covering resl property.

Lo
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST; PREPAYMENT AND LATE CHARGES. Borrower shall promptly pay when dus the
principal of and interest on the debt svidenced by the Note and any prepayment and late charges due under the Notas.

2. FUNDS FOR TAXES AND INSURANCE. subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are dus under the Nots, until the Note is paid in full, a sum (*Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hasard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) sny sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in lieu of the payment of mortgasge insurance premiums. These items ars called "Escrow Items.*
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a fedsrally related
mortgage loan may require for Borrower’'s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.5.C., 2601 et meqg. (“RESPA*), unless another law that applies to the Funda sets & lesser amount.
If so, lender may, at any time, collect and hold Funds in an amount not tc exceed the lessor amount. Lender may estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Eacrow Items or otherwise
in accordance with spplicable law.

The Funds shall be held in an inatitution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution), or in sny Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrowsr for holding and applying the Funds, annually analyzing ths escrow account,
or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real eatate tax reporting mservice
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agresment i» made or applicable
law requires interest to be paid, Lender shall not be required to pay Borrower any interest or sarnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to the Funde and the purpose for which sach debit to the
Funds was made. The Funda are pledged as additional security for all sums secured by this Security Instrument.

If the Punds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessafy to make up the deficiency. Borrower 'shall make up the deficiency in no more than
twelve monthly payments, at Lender’s scle discretion.

Upon payment in full of alil,sums secured by this Security,Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lander shall acquire or sell the Property, Lender, prior to the acquisition or sale of
the Property, shall apply any Funds held by Lender at the time of acquisition or skle as a credit against the sums secured by
this Security Instrument.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, mll payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges dus under the Note; second, to amounts payable under
paragraph 2; third, to intereat due; fourth, to principal due; and last, to any late charges due under the Note.

4. CHARGES: LIENS. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain prierity over this Becurity Instrument, and leasehold payments or ground rents, if any. Borrowar shall
pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under thie
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the pay-
ments,

Borrower ahall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement msatisfactory to Lender subordinating the
lien to this BSecurity Instrument. If Lender determines that any part of the Property is asubject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satiafy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice.

5. HAZARD OR PROPERTY INSURANCE. Borrower shall keep —the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “"extended coverages” and any other hazards, including
floods or flooding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All inaurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security ia not lessened. 1f the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Inatrument, whether or not then due, with any excess paid to Borrower. 1If Borrower
abandons the Property, or does not anawer within 30 days a notice from Lender that the insurance carrier has offered to settle
a claim, then Lender may collect the insurance proceeda. Lender may use the proceeds to repair or restore the Property or to
pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or post-
pone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenta. If under
paragraph 21 the Property is mcquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage
to the property prior to the acquisition shall pass to Lender to the extent of the sums wmecured by this Security Instrument
immediately prior to the acgquisition.
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6. OCCUPANCY, PRESERVATION, MAINTENANCE AND PROTECTION OF THE PROPERTY; BORROWER'S LOAN APPLICATION:
LEASEHOLDS. Borrower shall occupy, establish, and use the Property as Borrowsr's principal residence within sixty days
after the execution of this Security Instrument and shall continus to occupy the Property me Borrowsr’s principal residence
for at Jlsast one ysar after the date of occupancy, unless Lender otharwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist whieh are beycnd Borrowsr‘'s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrowsr shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender‘s wsecurity interest. Borrower may curs such a defsult and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludea forfeitura of the
Borrower's interest in the Property or other material impairment of the lien created by thia Security Instrument or Lender’s
security interest. Borrowsr shall ulaoc be in default if Borrower, during the loan application proceas, gave materially false
or inaccurate information or statement to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower‘s occupancy of the
Property as a principal reaidence. If this Security Inatrument is on a leasehcld, Borrower shall comply with all provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not mergs unless Lender
agrees to the merger in writing.

7. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. If Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceading that may significantly affect Lender’s rights in the
Property (such am a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender‘s righta in the Property.
Lender ‘s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorney’s fees and entering on the Property to make repaire. Although Lender may take action under
thia paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shell become additional debt of Borrower sscured by this Security
Instrument. Unless Borrowsr and Lender sgres to cthar terms of payment, thess amounts shall bear interest from the date of
disburaement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower raguesting payment.

8. MORTGAGE INSURANCE. 1f Lender |reguired ;mortgage. jinsurance as n condition of making the loan wecured by this
Becurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any
reason, the mortgage insurance coverageyprequired by Lender lapaes or cesses to b& in effect, Borrower shall pay the prsmiums
required to obtain coverags substantially egquivalent to the mortgage insurance previcusly in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgmge insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed
or ceased to be in effect. Lender will accept, use and retain these payments as a loes reserve in lieu of mortgage insurance.
Loss reserve payments may no longer bs required, at the option of Lender, if mortgage insurance coverage (in the amount and
for the perind that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required te maintain mortgage insmurance in effect, or to provide a loss reserve, until thes
requirement for mortgage insurance ends in accordance with any written agreement between Borrowser and Lender or applicable
law.

9. INSPECTION, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection epecifying reasonable cause for the inspection. -

10. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums  secured by this Security
Instrument, whether or not then due, with any excess ' paid to Borrower. In the event of a partial taking of the Property
in which the fair market value of the Property immediately befors the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sume secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the totml amount of the sums secured immediately befors the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking ie less than the amount of the saums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law other-
wise providees, the proceeds shall be applied to the asums secured by thia Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect und apply the proceeds, at its option, either to restoration or repair of the Property or to
the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due cdate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. BCRROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the time for payment or modification
of amortization of the sums secursd by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not opsrate to release the liability of the original Borrower or Borrower’s succeassors in interest. Lender shall not
be required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower’s successors in intereat. Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the sxercise of any right or remedy.

12. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The covenants and agresments of this
Security Instrument shall bind and benefit the successors and sssigns of Lender and Borrower, subject to the provisions of
parsgraph 17. Borrower‘’s covenants and agreements shall be joint and several. Any Borrower who co-signe this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Inastrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, for-
bear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s con-
sent.
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13. LOAN CHARGES.If the loan secured by this Security Instrument is subject to a law which asts maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collacted or to be collected in connection
with the loan exceed the parmitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to re-
duce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceaded pernitted limite
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14. NOTICES. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires uas of ancther method. The notice shall bhe dirscted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender ahall be given by first
class mail to Lender’s addresa stated herein or any other address Lender designates by notice to Borrower. Any notice pro-
vided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in thim
paragraph.

16. GOVERNING LAW; SEVERABILITY. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, wsuch conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisicna of this Security Instrument and the
Note are declared to be meverablas.

16. BORROWER'S COPY. Porrower shall be given one conformed copy uf the Note and of thim Security Instrument.

17. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. 1f all or any part of the Property or any
interest in it is msold or transferred ( or if a beneficial interest in Borrower im scld or transferred and Borrower is not a
natural person ) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, thie option shall not be axercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not lesa than 30 dayes from the date the notice is deliverad or mailed within which Borrower must pay all suma secured by
this 8ecurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Becurity Instrument without further notice or demand on Borrower.

18. BORROWER’S RIGHT TO REINSTATE. If Borrower meets certain conditions, Borrower shall have the right to have
snforcement of this Security Instrument, discontinued at any, time prior to the earliser ofs (a) 5 days (or such other period as
applicable law may specify for reinstatsment’) before sales of the Property pursuant tc any power of sale contained in this
Security Inmtrument; or (b) entry of a judgment enforcing this Becurity Instrument. Thows conditions are that Borrower: (a)
pays Lender all sums which then would be dueiunder thia Security Instrument and the Note as if no acceleration had occurred;
(b) cures any defasult of any other covenants or agreements; (c} pays all sxpenses incurred in mnforcing this Security Instru-
ment, including, but not limited to, reaaonable attorney’s fees; and (d) takes such action as Lender may reasonably reguire
to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinatatement by Borrower, this Security Instrument and
the obligations secured heraeby shall remain fully effective as if nc acceleration had occurred. However, this right to rein-
state shall not apply in the case of acceleration under paragreph 17.

19. SALE OF NOTE; CHANGE OF LOAN SERVICER. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrowsr. A sale may result in a change in the aentity
(known as the “Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will
state the name and addreass of the new Loan Servicer and the addreas to which paymenta should be made. The notice will also
contain any other information reguired by applicable law.

20. HAZARDOUS SUBSTANCES. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardoue Subatances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The praceding two ssntences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or private party involving the Property and any Hezardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances definad as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic pest-
icides and herbicides, volatile solvents, materials containing asbestoa or formaldehyde, and radioactive materials. As used
in this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followa:

21. ACCELERATION; REMEDIES. Lender ahall give notice to Borrower prior to scceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after accelsration and the right to assert in the foreclosure proceeding the nonexistence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default ia not cured on or before the
date spscified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled
to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.
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22. RELEASE. Upon payment of all sums secured by this BSecurity Instrument, Lendsr shall release this Becurity
Instrument without charge to Borrower.

23. WAIVER OF VALUATION AND APPRAISEMENY. Borrower waives all right of valuation and sppraissment.

24. RIDERS TO THIS SECURITY INSTRUMENT. If one or more ridera are executed by Borrower and recorded together with
this Becurity Inatrument, ths covenanta and agreements of sach such rider shall be incorporated into and shall amend and
supplement the covenants and agresments of this Security Instrument as if the rider(s) were a part of this Security Instrument,

{Chack applicable box(es)].

[ 1 Adjustable Rate Rider { ] Condominium Rider [ }h 1 - 4 Family Rider
[ ] Graduated Payment Rider [ ] Planned Unit Development Rider [ ] Biweekly Payment Ridaer
[ 1 Balloon Rider { )] Rate Improvement Rider [ ) Second Home Rider

[ ] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenants contained in this Security Instrument and in ;
sny rider(s) executed by Borrower and recorded with it.

Witnessas:
C%%;D /gvan ZZNM THotzowel
Socill. Somu.'i.tl;l Number 314~-42-9578
(Seal)
--Bartawor
Social Becurity Number
(8eal)
--Borrower
{Seal)
--Borrowsr
[ Space Below This Line fﬁr Acknowledgment ] 7
MAIL TO:
APX MORTGAGE SERVICES, INC.
1585 NORTH RAND ROAD
PALATINE, ILLINOIS 60067-8540
STATE OF INDIANA LAKE County ss:
on this 2nd day of March, 1994 ,before me, the undersigned, a

Notary Public in and for said County, personally appeared

DAVID J. VANHORN , A MARRIED ADULT

the foregoing instrument.

, and acknowledged the sxecution of

(date)
Witness my hand and official seal.
My Commission expires: '\ as - (SEAL)
\/ JACALYN L. SMITH
NOTARY PUBLIC STATE OF INDIANA
Resident Ct Lake County
This instrument was prepared by: L. GEACH My Commission Expires Dacember 8, 1995
F‘ ;
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o 1-
49317 1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 2ND day of MARCH , 19 94,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to
APX MORTGAGE SERVICES, INC.

(the "Lender"”)
of the same date and covering the Property described in the Security Instrument and located at:
909 WEST 40TH AVENUE
HOBART, IN 46342

[Property Addreus|

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in
the Security Instrument, the following items are added to the Property description, and shall also constitute the Property covered by
the Security Instrument: building materials, appliances and ‘goods of every nature whatsoever now or hereafter located in, on, or
used, or intended to be used in connection-with the Property, including, but.not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access
control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, sefrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
panelling and attached floor coverings now!or hereafter attachedito the Property, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrument. All of the foregoing together
with the Property described in the Security Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Property"”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the use of
the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the Security
Instrument to be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards for which
insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. _ Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in Uniform
Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenants and agreements set forth in
Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property and all
security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to modify, extend
or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used in this paragraph G, the word “lease”
shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property, regardless of to whom the Rents
of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only.
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If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for the
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive
all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender
or Lender’s agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected
by Lender or Lender's agents shall be applied first to the costs of taking control of and managing the Property and collecting the
Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, und then to the sums secured by the Security Instrument;
(v) Lender, Lender’s agents or any judicially appointed receiver shall be liable to account for only those Rents actually received; and
(vi) Lender shall be entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and
profits derived from the Property without any showing as to the inadequacy of the Property as security,

If the Renis of the Property are not sufficient to cover the costs of taking control of and managing the Property and of collecting
the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not and will not
perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take control of or maintain
the Property before or after giving notice of default to Borrower. However, Lender, or Lender’s agents or a judicially appointed
receiver, may do so at any time when a default.occurs. Any application of Rents shall not cure or waive any default or invalidate
any other right or remedy of Lender. This assignment(©f Rents of the Property shall terminate when all the sums secured by the
Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which Lender has an interest
shall be a breach under the Security Instrument and Lender may-invoke any of the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family Rider.

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

-Borrower
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(Seal).




