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MORTGAGE

‘ THIS MORTGAGE [ DATED MARCH 9, 1994, between Aeromet lndus'rles, lnc., An Indiana COrpnretlon. whose
address Is 739 Arbogast, Griffith, IN 46319 (referred to below as "Grantor"); and CENT!ER BANK, whose :
address is 9701 Indianapolis Bivd., Highland, IN 46322 (referred to below as "Lender")

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys 1o Lender all of Grantor's right, ﬁﬂe. and Interest
in and to the following described reai property, logether with all existing or subsequently erecled or affixed buildings, Improvements and fixtures; all -
easements, rights of way, and appurlenances; all water, water rights, walercourses and ditch rights: (including stock in-utilities with ditch or lrigation
rights); and all other rights, royalties, and profils relating to:the real property, includi withnut limitation all minerals oll. gas, ceothermel and slmller :

“matters, located in Lake County, State of Indiana (the "Real Prope o

Lot 1, Aeromet Industrial Addﬂlon to the Town of Grlfﬁth, as ehown ln Plat Book 51 Pege 46. ln Lake
o County, indiana. e
- The Real Property or its address I commonly known as.739 Arbogast. Grlfﬂth IN 46319.

As more fully described in this mortgage, the Property includes: -(a) all extensions, improvements, subsiitutes, repiacaments, renewals. and nddmons Io S
any of the property described; (b) all rents, proceads, income, and profits from any of the other property described; and: (¢) (b) all awards, payments,
. -or.proceeds of voluntary or inveluniary conversion'of any of the property describad; inciuding insurance. condemneﬁon. tort ctelms. end other. .

obligations dischargeable in cash. :

“

= addition, Grantor granis to Lender a Uniform Commercial Code security inferest in the Personal Property and Rents. -

DEFINITIONS.  The following words shall have the following meanings when used In this Mortgage. Terms not otherwise deﬁned ln lhis Modgage shall
have the meanings attributed to such terms in the Uniform Commercial Code. Al references to doilar amounts shan mean amounts in lawml money of .
the United States of America. ; -

Grantor, The word "Grantor" means Aeromet lndudrles, lnc The Grantor is the morigagor under this Mortgage.

Guarantor. The word "Guarantor® means end Includes withoul nmitauon. each and an of tha uuamntots, surebes and accommodeuon panies ln
= connection with the Indebladness:— = :

improvements. - The word "Improvements” means and includes without limitation. all existing and future Improvements. ﬁxlures, buildings.
structures, mobile homes affixed on the Real Property, faciiities, additions, replacements and other construction on the Real Property.

indebtedness. The word "Indebledness” means all principal and Interest payable under the Nole and any amounts expended or advenoed by
Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Mortgage, including, but
not limited to, attorneys' fees, cost of collection and costs of foreclosure, togsther with interest on such amounts as provided in this Morigage. In .
addition {o the Nole, the word "Indebtedness” includes all obligalions, debts and Habilities, plus interest thereon, of Grantor to Lender, or any one

or more of them, as well as ali claims by Lender against Grantor, or any one or more of them, whether now existing or hereafter arising, whether
related or unrelated to the purpose of the Note, whether voluniary or otherwise, whether due or not due, absolute or contingent, liquidaled or
unliquidated and whether Grantor may be liabie individually or jointly with others, whether obligaled as guarantor or otherwise, and whether
recovery upon such Indebledness may be or hereafter may baecoms barred by any statule of limitations, and whethef such Indebledness may be

or heraafter may become otherwise unenforceable.

Lender. The word "Lender” means CENTIER BANK, its successors and assigns. The Lender ls the morigegee under this Morigage.

Mortgage. The word "Morigage" means this Morigage between Grantor and Lendar, and includes withoul iimitation all ass!gnmenls and security
interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement daled March 9, 1994, In the original principal amount of '
$477,000.00 from Granlor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and
substitutions for the promissory note or agreement.. The maturity dale of the Note is September 9, 1994,

Personal Property. The words "Personal Property" mean all equipment, fidtures, and other articles of personal properly now or hereafter owned
by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together with all proceeds (including without timitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property. ,

Property. The word "Property” means collectively the Real Property and the Persona! Property.
Resl Property. The words "Rea! Properfy” maan tha property, interasts and rights described above in the "Grant of Morigage” section.
Related Documents. The words "Related Documents” mean and include without iimitation all promissory notes, credit-agresments, loan -
agreements, guardnties, security agreements; morigages, deeds of trust, and all other instruments, agreements and documents whether now or -~
hereafter existing, axecuted in connection with the indebledness.
Rents..-The word "Renis" means all present ard fulure rents, revenues, incoms, tssues, royemes proﬁts and other benefits deﬂved l‘rom lhe
Property. .

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS

GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Morigage, Grantor shall pay fo Lender all amounts secured by this Morigage
as they become due, and shall strictly perform all of Grantor's obl-qetions under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grenlor's possession and use of the Property shall be govemod
following provisions: -

.. Possession and Use. Unlil in default, Grantor may remaln in possession and control ol and operate and manage the Properly and
Rents from the Property. :

Duty to Meintaln. Grantor shall maintain the Property in tenantable condition and prompuy oerform ak repairs, replacements, and melniane
necessary fo preserve its value. .

Hazardous Substances. The terms *hazardous waste,” "hazardous subslance,” "disposal "reiease and "\hreatened releaee as md in
Morigage, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liabiiity Act of 1980, as

amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1988, Pub. L.. No. 99-499
("SARA"), the Hazardous Mnterlals Transporiation Act, 49 U.S.C, Section 1801, ot seq., the Resource Coneervaﬁon and Recovery Act, 49 U.S.C.
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Section 6901, et seq,, or other applicable slate or Federal laws, rules, or regulations adopled pursuani to any of the foregoing. The terms
"hazardous waste" and "hazardous substance” shall also include, without fimitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Granlor represents and warrants to Lender thal; (a) During the period of Grantor's ownership of tha Properly, there has been no
use, generation, manufaclure, storage, treatment, disposal, release or threatened release of any hazardous waste or substance by any person on,
under, or about the Property; (b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to and
acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal, release, or threalened release of any
~hazardous wasle or substance by any prior owners or occupants of the Property or (il) any actual or threatened litigation or claims of any kind by
- any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by Lender in-wriling, (i) neither Grantor nor any
. tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, siore, treat, dispose of, or releass any
;. hazardous waste or substance on, under, or about the Properly and (Il) any such activity shall be conducled In compliance with all applicable
foderal, state, and local laws, regulations and ordinances, including without limitation those laws, regulations, and ordinances described above,
Grantor authorizes Lender and its agents lo enter upon the Properly o make such Inspections and tests, at Granlor's expense, as Lender may
- .- deam appropriate to determine compliance of the Property with this section of the Morigage. Any inspections or tests made by Lender shall be for
- Lender's purposes only and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any other person,
The representations and warranties contained herein are based on Grantor's due diligence In Investigating the Property for hazardous waste,
- Grantor hereby. (a) releases and waives any. future claims against Lender -for. Indemnity or contribution in the event Grantor becomes liable for
cleanup or other costs under any such laws, and (b) agrees to indemnity and-hold harmiass Lender against any and al claims, lossas; liabiiities,
damages, penalties, and expenses which Lender may directly or indirectly sustaln or suffer resulting from a breach of this section of the Morigage
or as a consequence of any use, generation, manutacture, storage, disposal, release or threalened release occurring prior to Grantor's ownership
-_orinterest in the Property, whether or not tha same was or should have been known to Granlor.” The provisions of this section of the Morigage,
Including the obligation to indemnity, shall survive the paymant of the Indebladness and the satistaction and reconveyance of the lien of this
Morigage and ghall not be affected by Lender's acquisition of any interest in the Property, whather by foreclosure or otherwise. ,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or sutfer any stripping of or waste on of to kthe '
Property or any portion of the Property. - Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other party the
right to remove, any timber, minerals (including oil and gas), soll, grave! or rock products without the prior written consent of Lender,

Removal of improvements, Grantor shall not demolish or remove any Improvements from the Real Property without the prior written consent of
Lender. As a condition to the removal of any Improvements, Lender may require Grantor {o make arrangements salisfactory to Lender 1o replace
such Improvements with improvements of at least equal value. :

Lender's Right to Enter, “Lender and its agents and representatives hnay enter upon the Real Property at all reasonable times to attend to
Lender's interasts and to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Morigage,

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter in*
effect, of all governmental authorities applicatle to the use or occupancy of the Property, including without limitation, the Americans With -
Disabilities Act. Grantor may contest in good faith-any such law, ordinance, of regulation and withhold compliance during any proceeding,
including appropriale appeals, so long as Granlor has notified Lender In writing prior to doing so and so long-as, in Lender's sole: opinion,
Lender’s interests in:the Properly are not jecpardized, Lender. may require Grantor fo post.adequate security-or a surety bond, reasonably
satisfactory to Lender, o protect Lender’s interast: .

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acts, In addition to those acts
sel forth above in this section, which-rom the character and use of the Property are reasonably nacessary lo protect and preserve the l{'roperty.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all sums secured by this upon the sale or
transfer, without the Lender's prior written consent; of all'or any part 'of the'Real Property, or any interest in the Real Property. A "sale or transter”
“means the conveyance of Real Property or any right, titte or interest therein; whether legal, beneficial or equilable; whether voluntary or involuntary; -
whether by. outright sale, deed, installment sale conltract, land contract, contract for deed, leasehold interest wilh a term greater than three (3) years,
lease—option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust holding titie to the Real Property, or by any
other method of conveyance of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transter also includes any
change in ownership of more than twenty-five percent (25%) of the voting stock, parinership interests or limited liability company interests, as the case

may be, of Grantor. However, this option shall not be exercised by Lender if such exercise is prohibitad by federal law or by Indiana taw.

TAXES AND LIENS. The feliowing provisions relating to the taxes and liens on the Proparty are a pari of this Morigage.

Payment.” Grantor shall pay when due (and in all events prior fo delinquency}) all taxes, payroll taxes, special taxes, assessments, water charges
and sewer service charges levied against or on account of the Property, and shall pay when due all claims for work done on or for services
rendered or material furnished fo the Properly. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Morigage, except for the lien of taxes and assessments not due, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax; assessment, or claim in connection with a good faith dispute over the obligation to
pay, so long as Lender’s interest in the Property is not jeopardized.  If a fien arises or is filed as a result of nonpayment, Grantor shall within fiteen
(15) days afler the lien arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficient
to discharge the lien plus any costs and attorneys' fees or other charges that could accrue as a result of a foraclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.- Grantor shafl - |
name Lender as an additional obligee under any surety bond furnished in the contes! proceedings. :

Evidence of Payment. Grantor shall upon demand furnish fo Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental official to deliver to Lender at any time a written statement of the taxes and assessments against the
Property. .

Notice of Construction. - Grantor shall notify Lender at least fifteen (15) days befora any work is commenced, any services are furnished, or any

materials are supplied to the Property, if any mechanic’s lien, materialmen’s lien, or other lien could be asserled on account of the work, services,

or materials. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the
- cost of such improvements. :

PROPERTY DAMAGE INSURANCE, The foliowing provisions relating to Insurihg the Property are a pari of this Morigage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
“replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application of any
_coinsurance clause, and with a standard mortgagee clause in favor of Lender, Policies shall be written by such insurance companies and in such.

form as may be reasonably acceplabie to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a

stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior written notice to Lender and not containing |

any disclaimer of the insurer's liabllity for failure to give such notice.  Should the Real Property at any time becoms located in an area designated [
by the Diractor of the Federal Emergency Manapomen! Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal

Flood Insurance, to the extent such insurance is required by Lender and is or becomes available, for the term of the loan and for the full unpaid

principal balance of the loan, or the maximum limit of coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Properly. Lender may make proot of loss if Grantor

" faiis to do so within fifteen (15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at its election, apply the proceeds
to the reduction of the indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. it Lender elects to -
apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner salistaclory to
Lender. - Lender shall, upon satistactory proof of such expenditure, pay or reimburse. Grantor from the proceeds for the reasonable cost of repair
or restoration it Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their receipt and which
Lender has not committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage,

- then 10 prepay accrued interes!, and the remainder, it any, shail be applied to the principal balance of the Indebtedness. If Lender holds any
proceeds after payment in full of the Indebtedness, such proceads shall ba paid to Grantor.

Unexpired Insurance st Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered by this
Morigage at any trusiee’s sale or other sale held under the provisions of this Morigage, or at any foreclosure sate of such Property,

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish lo Lender a report on each
axisting policy of insurance showing: (&) the name of the insurer; (b) the risks insured; (c) the amount of the policy; (d) the property insured, the
then current replacement value of such property, and the manner of determining that value; and ‘() the expiration date of the policy. Grantor
shalt, upon request of Lender, have an independent appraiser satistaclory to Lender determine the cash value replacement cost of the Property.

TAX AND !INSURANCE RESERVES. Subject 1o any imitations set by applicable law, Lender may require Grantor to maintain with Lender resarves for
payment of annual laxes, assessments, and insurance premiums, which reserves shall ba created by advance payment or monthly payments of a sum
estimated by Lender to be sufficient lo produce, at least fifteen (15) days before due, amounts at least equal 1o the taxes, assessments, and insurance
premiums to be paid. If fiteen (15) days before payment is due the reserve funds are insufficient, Grantor shall upon demand pay any deficiency to
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Lender, The reserva funds shall be held by Lender as a general daposit from Grantor, which Lender may satisly by payment of the taxes, assassments,
and insurance premiums required lo be paid by Granlor as they become dus. Lender shall have the right to draw upon the reserve funds to pay such
items, and Lender shall not be required lo determine the validity or accuracy of any item before paying it. Nothing in the Morigage shall be construed
as requiring Lender to advance other monies for such purposes, and Lender shall not Incur any liability for anything it may do or omit to do with respect
to the reserve account. All amounls in the reserve account are hereby pledged to further secure the indebledness, and Lender Is hereby authorized to
withdraw and apply such amounts on the Indebtedness upon the occurrence of an Event of Defaull. Lender shall not be required to pay any inlerest or
earnings on the reserve funds unless required by law or agreed to by Lender in writing. Lender does not hold the reserve funds in trust for Grantor,
and Lender is not Grantor's agent for payment of the laxes and assessments required to be paid by Grantor.

EXPENDITURES BY LENDER. If Grantor fails lo comply with any provision of this Mortgage, or if any action or proceeding is commenced that would
malerially affect Lender's interests in the Property, Lender on Granior's behalf may, but shall not be required to, take any action that Lender deems
appropriate. Any amount that Lender expends in so doing will bear inlerest at the rale charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses, al Lender's option, will (a) be payable on demand, (b) be added to the balance of the
Note and be apportioned among and be payable with any instaliment payments to become due during either (i) the term of any applicable insurance
policy or (i) the remaining term of the Note, or (c) be treated as a balloon payment which will be due and payable at the Note's maturity. This
Morigage aiso wili secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies

to which Lender may be entitled on account of the default. Any such action by Lender shall not be construed as curing the detault so as to bar Lender
from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relaling to ownership of the Property are a part of this Mortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple, free and clear of ali llens and
encumbrances other than those set forth in the Real Property description or in any titie insurance policy, titie report, or final title opinion issued in

favor of, and accepted by, Lender in connection with this Morigage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Morigage to Lender.

Defense of Title. Subject lo the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property against the
lawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor's title or the interest of Lender under this
Morigage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party In such proceeding, but Lendar shall be
entitied to parlicipate in the proceeding and to be represenied in the proceeding by counsel of Lender's own choice, and Grantor will deliver, or
cause fo be deliverad, to Lender such instruments as Lender may request from ime to time to permit such paricipation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Properly complies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

CONDEMNATION. Tha following provisions relatingto condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. It all or any part of the Property is condemnad by eminent domain proceedings or by any proceeding or purchase
in liey of condemnation, Lender may at its election require-that ali or any portion of the net proceeds of the award be applied to the Indebtedness
or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys'’ fees incurred by Lender in /connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly nolify Lender in writing, and Grantor shall promptly take such
steps as may be necessary to defend the action and obtain the award.' Grantor may ba the nominal party in such proceeding, but Lender shall be
entitied to parlicipate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or cause to
be delivered to Lender such instruments as'may be requested by it trom time 1o time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, ‘ees
and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Granlor shall execute such documents in addition to this Morigage and take
whatever other action is requested by Lender to perfect and continue Lender’s lien on the Real Properly. Grantor shall reimburse Lender for al
taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation ali
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

—Taxes. Thefollowing shall constitute taxes to which this section applies: (a) a specific tax upon this type of Morigage or upon all or any part of
the Indebledness secured by this Morigage; (b) a specific tax on Grantor which Grantor is authorized or required to deduct from payments on the
Indebtedness secured by this type of Mortgage; (c) a tax an this type of Morigage chargeable against the Lender or the holder of the Note; and
(d) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. if any fax to which this section applies is enacted subsequent to the date of this Morigage, this event shall have the same
offect as an Event of Default (as defined below), and Lendar may exercise any or all of its available remedies for an Evant of Default as provided
below unless Grantor either (a) pays the tax before it becomes delinquent, or (b) contests the lax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a security agreement are a part of this
Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the exten! any of the Property constitutes fixtures or other personal
property, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time fo time.

Security Interest. Upon request by Lender, Grantor shall execute financing stalements and take whatever other action is requested by Lender to
perfect and continue Lendsr’s securily interast in the Rents and Personal Property. Granlor hereby appoints Lender as Grantor's attorney in fact
for the purpose of execuling any documants necessary to perfect or continue the security interest granted in the Rents and Personal Property.
Lender may sign and file financing statements without Grantor’s signature. In addition to recording this Mortgage in the real properly records,
Lender may, at any time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this Morigage as a
financing statement. Grantor shall reimburse Lender for all expenses incurred in perfacting or continuing this security interest. Upon default,
Grantor shall assemble the Personal Property in a manner and al a place reasonably convenient to Grantor and Lender and makae it available to
Lender within three (3) days after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (deblor) and Lender (secured parly), from which information concerning the security inlerest
granted by this Morigage may be oblained (each as required by the Uniform Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and altorney-in-fact are a part of this
Mortgage.

Further Asaurances. At anv lime, and from time to time, uoon request of Lender, Grantor will make, execute and deliver, or will cause to be
made, executed or delivered, to Lender Jr to Lender's uasignes, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such morigages, |
deeds of trust, security deeds, security agreements, financing stalements, continuation stalements, instruments of further assurance, certificates,
and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to electuale, complets, perfect, continue, or
preserve (a) the obligations of Grantor under the Note, this Morigage, and the Related Documents, and (b) the liens and sacurity interests
crealed by this Morigage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law
or agreed to the conlrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters
referred 1o in this paragraph. )

Attorney-in—Facl. If Grantor fails to do any of the things referred to in the precading paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expensa. For such purposes, Grantor hereby Irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose
of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays ali the Indebtedness when due, and otherwise performs all the obligalions imposed upon Grantor under this |
Morigage, Lender shall execute and deliver to Grantor a sullable satisfaction of this Morigage and suitable statements of termination of any financing |
slatement on file evidencing Lender's security interest in the Renls and the Personal Property. Grantor will pay, it permitted by applicable law, any
reasonable termination fee as determined by Lender from time lo time.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauli ("Event of Default™) under this Mortgage:
Defsull on indebledness. Failure of Granior to make any payment when due on the Indebledness.

Default on Other Payments. Fallure of Granior within the time required by this Morigage to make any payment for taxes or insurancs, or any
other payment necessary to prevent filing of or to effect discharge of any lien.

Compilance Default. Failure to comply with any other lerm, obligation, covenant or condition confained in this Morigage, the Nole or in any of the
Related Dooumens. It suoh & fallure Is curable and if Granior has not besn given a notice cf a breach of the eama provision of this Morigage
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. within the preceding twelve (12) months, it may be cured (and no Event of Default will have occurred) if Grantor, after Lender sends written notice -
- demanding cure of such failure; ‘(a) cures the fallure within fiftean (15) days; or: (b) if the cure requires more than fitlieen (15) days, immediately
initiates sleps sufficlent lo. cure the fallure and thereafler continues and compleles all reasonable and necessary steps: sufficient to produce
compliance as soon as reasonably practical. : : ;

Breaches. Any warmanty, representation or statement made or fumlshéd to Lender by or on behalf of Grantor under this VModga'ge, the Note or the -
‘Related Documents Is, or at the time made or furnished was, false in any malerial respect.. : ' :

_insolvency. The insolvency of Grantor, appointment of a receiver for any part of Grantor's property, any assignment for the benefit of creditors,
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor, or the dissolution or termination of
Grantor's exislencs as a going business (if Grantor is a business). Except o the extent prohibiled by faderal law or indiana law, the death of
Granior (it Grantor Is an individual) also shall constitute an Event of Default under this Morigage, o

Foreclosure, Forfelture, etc, Commencement of foreclosure or forfelture proceedings, whether by judiclal proceeding, seli-help, repossassion or
any other method, by any creditor of Grantor or by any governmental agency against any of the Property. However, this subsection shall not apply
in the event of a-good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or forefeilure
, &o%u;dmg. provided that Grantor gives Lender written notice of such claim and furnishes reserves or a suraty bond for the claim satisfactory to

" Breach of Other Agfeément. Any breach by Grantor under the terms of any other hgréemani between Grantor and Laender that is not remedied
within any grace perlod provided therein, including without limitation any agreemant concerning any Indebtedness. or 6ther obligation of Grantor to
Lender, whother existing now or later. : : :

Evenis Affecting Guarantor, Any of the preceding events occurs wiih respect td any Guarantor of any of the indebtednass or such Guamntof :
dies or becomes Incompetent. Lender, at its option, may, but shall not be required to, permit the Guarantor's estate to assume unconditionally the
obligations arising under the guaranty in a manner satisfactory to Lender, and, in doing so, cure the Event of Defaut. ,

Insecurity, Lender in good faith deems itself insecure. :

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter but subject fo any fimitation in the
Note or any limilation in this Morigage, Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law: : o : , :

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediately due
. and payable, including any prepaymem penalty which Grantor would be required to pay. . ‘ i

- UCC Remedies. With respect to all or any part of the Personal Property, Lender shall havé all the rights and remedies of a secured party under ‘L
~the Uniform Commercial Code. T , : ' : ,

Coliect Rents. Lender shall have the right, withoutinatice to Grantor, to take possassion of the Property and collect the Rents, including amounts
past due and unpaid, and apply the net proceeds, over and above Lander's cosls, against the Indebledness. in furtherance of this right, Lender ..
may require any tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are coliected by Lender,
then Grantor irevocably designales Lender.as Grantor's attornay—in-fact to endorse Instruiments received in payment thereof in: the name of
Grantor and to negotiate the same and collectthe proceeds. Paymeants by tenants or other users to Lender in response lo Lender's demand shall
_satisty tha obligations.for which ths payments are made, whether or nof any proper grounds for the demand existed.” Lender may exercise its ' -
rights under this subparagraph either In person, by agant, or through a recaiver. :

. -Appoint Recelver. Lender shaii have the right to havea recelver appointedito lake. possession of all or any part of the Property, with the power lo
protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if permitied by law.

~Lender's right to the appoiniment of a receiver shall exist whether or not the ‘apparent value of the Properly exceeds the Indebledness by a
substantial amount. Employmant by Lender shall not disqualify a person from serving as a receiver, ' :

*” Judiclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in ail or any part of the Property. -
Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may obiain a judgment for any deficlency

s ataen o r0malning:in the Indebledness due to Lender afier application of all amounts.recaived from the exercise .of. the.rights: provided.in. this section... ...

Under all circumstances, the Indebtedness will be repaid wilhout relief from any Indiana or other valuation and appraisement laws,

Tenancy at Sufferance. |f Grantor remains in possassion of the Property after the Property is sold as provided above or Lender otherwise
becomes entitled to possession of the Property upon default of Grantor, Grantor shall becoma a tenant at sufferance of Lender or the purchaser of
‘the Property and shall, at Lender’s option, either (&) pay 8 reasonable rental for the use of the Property, or (b) vacate the Property immediately
upon the demand of Lender. : ‘ R

Other Remedies. Lender shall have alf other rights and remedies provided in this Mortgage or the Note or available at law or in equity.

Ssle of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to have the property marshalled. in
exercising its rights and remedies, Lender shall be free {0 sell all or any pari of the Proparty together or separately, in one sale or by separate
sales.. Lender shall be entitied to bid at any public sale on all or any portion of the Property. / . i

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time after
which any private sale or other Intended disposition of the Personal Property is to be made. Reasonable notice shall mean notice given at least
fen (10) days before the time of the sale or disppsition. ‘ o

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not constitute a walver of or prejudice the
party’s rights otharwise to demand sirici compiiance with that provision or any other provision.. Eiection by Lender to pursue any remedy shall not
axclude pursuit of any other remedy, and an election to make expenditures or take action.to perform an obligation of Grantor under this Morigage

after fallure of Grantor to perform shall not affect Lender's right 1o declare a default and exercise its remedies under this Mortgage. T

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Morigage, Lender shall be entitled to recover
such sum as the court may adjudge reasonable as atiorneys' fees, at trial and on any appsal. .Whether or not any. court action Is Invoived, all
reasonable expenses Incurred by Lender that in Lender's opinion are necessary at any fime for the protection of its intarest or the enforcement of

~its rights shall become a part of the Indebtedness payable on demand and shall bear interest from the date of expenditure until repaid at the Note
rate. Expenses covered by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees
and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy proceedings (including efforts to modity or
vacale any automaltic stay or Injunction), appeals and any anticipated post-judgment collection services, the cost of searching records, obtaining
title reports (including foreciosure reports), surveyors’ reports, and appraisal fees, and titie insurance, to the extent permitied by applicabls law. .
Grantor also will pay any court costs, in addition to all other sums provided by law. o

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undor this Morigage, including without limitation any notice of defauit and any notice of
sale to Grantor, shall be in writing and shall be effective when actually delivered, or when deposited with a nationally recognized overnight courler, or, it
malied, shall be deemad effective when deposited in the United States mail first class, registered malil, posiage prepaid, directed to the addresses
shown near the beginning of this Mortgage. Any party may change its address for notices under this Morigage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to change the parly’s address. All copies of notices of foreciosure from the holder of any lien
which has priority over this Morigage shall be sent to Lender’s address, as shown near the beginning of this Morigage. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor’s current address. :

MISCELLANEOUS PROVISIONS. The following misceflaneous provigions are a part of this Morigage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entira understanding and agresment of the parties as 1o the
matters set forth in this Morigage. No alteration of or amendment to this Mortgage shall be effective unless given in writing and signed by the
party-or parties sought 1o be charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to Lender, upon request, a certified
statement of net operating income received from the Property during Grantor's previous fiscal year in such form and detall as Lender shell require.
"Net operating income” shall mean all cash receipls from the Property less all cash expenditures made in connection with the operation of the
Property '

Law. This Mortgage has been delivered to Lender and accopled by Lender in the State of Indiana. This Morigage shail be
governed by end construed In accordance with the laws of tha State of Indiana.

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not to be used 1o interpret or define the
Merger, ThoroMbsnomomeroﬂholntuvstorumambdbytmModaloovmhanyo!herlnl«estorashhlnthoProportyaunyUmi
hetd by or for the benefit of Lender in any capacity, without the written consent of Lender :

&
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Severabliity. If a court of competent jurisdiction finds any provision of this Morigage o be Invalid or unenforceable as to any person of
circumstance, such finding shall not render that provision invalid or unenforceabla es lo any other persons or circumslances. if feasible, any such
offending provision shall be deamed to be modified 1o be within the limits of enforceabliity or validity; however, if the offending provision cannot be
so modified, it shall be stricken and all other provisions of this Morigage in all other respects shall remain valid and enforceable.

Succes20rs and Assigns. Subject to the limitations staled in this Morigage on transfer of Grantor's Interest, this Morigage shall be binding upon
and inure 10 the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested In a person other than Grantor,
Lender, withoul notice fo Granlor, may deal with Grantor's successors with reference to this Morigage and the Indebledness by way of
forbearance or extension wilthout releasing Grantor from the obligations of this Morigage or Hability under tha Indebtedness.

Time Is of the Essence. Time Is of the essance in the performance of this Morigage.

Walvers and Consents. Lender shall not be deemed 1o have waived any rights under this Morigage (or under the Related Documents) unless
such walver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of
such right or any other righl. A waiver by any party of a provision of this Morigage shall not constitule a walver of or prejudice the party’s right
otherwise lo demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any course of deeling between
Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of Granlor's obligations as to any future transactions. Whenever

consent by Lender is required in this Morigage, the granting of such consent by Lender in any instance shall not constitute continuing consent to
subsequent inslances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Aeromet Industries, inc.

By:

Fred Wahiberg, President

y. )
This Mortgage prepared by: X Mm

Name of Signer: Gerald M.Miller-Assistant Vice President

CORPORATE ACKNOWLEDGMENT

STATE OF -I/{./ﬁ//?,dﬂ ) © HEGINA L. SALMON

NOTARY PURLIC, Lake T unty, indiana
C )88 : My Commission Expiesiiune 7, 1996&, o
COUNTY OF, LALE ) | ResdentOf Leke Qounty, Indiand' = %, oy
4 i B : PN ﬁ
On this / Z/'{ day of /7/ % ( ﬁ/ , 19 y %before me, the undersigned Notary Public, pergomw appeared Fred Wehll

President of Aeromet Indusiries, Inc., and known to me to be an authorized agent of the corporation that executed the: Morigage t'_m acknowio
to be the free and voluntary act and deed of the corporalion, by authorily of its Bylaws or by resolution of its board of dire s Fbr the
0, And on oath stated that he or she is authorized to exet_:ute this Morigage and In fact executed the M  on

.

I a1
*

R ~

"By / 2 __,,.ML Residing at 6( /. m W/‘g M//f/{/jﬂ\\\;:
Notary Jb/c in and for the State of _,Z-/dﬁ/ ﬂﬂ//? My commission explres i é/ /,/), /y é | e ;
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