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THIS MORTGAGE is made and entered into by Richard D. Hayden and Cheryl M, Hayden, bRy
husband and wife, _ o

residing in _ Lake A County, Indiana, whose post office address is
23608 Whitcomb St° , Lowell . Indiana 46356 hercin catled “Borrower,” and the Uniled States
of America, acting through -ne Farmers e Administration, United States Department of Agriculture, herein called the “Government™;

WHEREAS Borrgwer is indebted {c the Government as evidenced by one or more promissory note(s) or assumption agreement(s) or
any shared appreciation or recapture agreement, hereifl called ‘“note,” which.has been executed by Borrower, is payable to the order of the

Government, authorizes aceelerstion of the entire indebtedness atthe option of the Government upon any default by Borrower, and is described
; v
as follows:
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(The interest rate for limited resource farm ownership or limited resource aperating loan(s) secured by this instmln&i{maw increased
as provided in the Farmers Home Administration regulations and the note. ) £ b

And the note evidences a loan to Borrower, and the Government, at any time, may assign the note and insure the payment thereof pursuant
to the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949, or any other statutes administered by the Farmers
Home Administration,

And it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the Government, or in
the event the Government should assign this instrument without insurance of the note, this instrument shall secure payment of the note; but when
the note is held by an insured holder, this instrument shall not secure payment of the note or attach to the debt evidenced thereby, but as to the
note and such debt shall constitute an indemnity mortgage to secure the Goveminent against loss under its insurance contract by reason of any
default by Borrower;

And this instrument also secures the recapture of any deferred principal and interest or of any interest credit and subsidy which may be
granted to the Borrower by the Government pursuant to 42 U.S.C. §§ 1472 (g) or 14904, respectively, or any amount due under any Shared
Appreciation/Recapture Agreement entered into pursuant to 7 U.S.C. § 2001.

NOW, THEREFORE, in consideration of the loan(s) and (a) at all timies when the note is held by the Government, or in the event the
Government should assign this instrument without insurance of the payment of the note, to secure prompt payment of the note and any renewals
and extensions thereof and any agreements contained therein, including any provision for the payment of an insurance or other charge, (b) at
all-times when the note is held by an insured holder, to secure performance of Borrower's agreement herein to indemnify and save harmless the ™~
Government against loss under its insurance contract by reason of any default by the Borrower, and (¢) in any event and at all times to secure
the promipt payment of all advances and expenditures made by the Goyvernment. with interestcas hereinatter described, and the performance of
every covenant and agreement of Borrower contained herein or many supplementary agreement. Borrower does hereby mortgage, assign and

i 1)

warrant unto the Government the following property situated in the State of Indiana, County(ies) of Lake
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All of mortgagor's right, title, and interest in and to the following described
property under and by virtue of that certain instrument entitled Contract for
Conditional Sale of Real Estate, dated February 13, 1975, recorded February 18,
1975, Document No. 288658, Records of Lake County, Indiana:

The fractional Southwest Quarter of Section 30, Township 32 North, Range 8 West
of the 2nd Principal Meridian (except the right of way of the Chicago, Indiana
and Southern Railway Company, formerly the Indiana, Illinois and Iowa Railway
Company), in Lake County, Indiana.

Mortgagors covenant and agree that default by mortgagors under that certain
instrument entitled Contract for Conditional Sale of Real Estate, which
instrument is more particularly described above, shall also constitute default
under this mortgage.

together with alt rights (including the rights to mining products, gravel, oil, gas, coal or other minerals), interests, casements, hereditaments and

appurtenances thereunto belonging, the rents, issues. and profits thereol and revenues and income therefrom. all improvements and personal

property now or later attached thereto or reasonably necessary 1o the use thereot, including. but not limited o, ranges, refrigeraton, clothes
washers, clothes dryers, or carpeting purchased or financed in whole orin part with loan funds, all water, water rights, and water stogk pertaining
thereto, and all payments atany time owing (o Borrower by virtue of any sale, lease. transfer, conveyance, or condemnation of any part thereof
or interest therein-all of which are herein calicd “the property™;

TO HAVE AND TO HOLI the property unto the Government and its assigns forever in lee simple,

BORROWER for Borrower's self. Borrower’s heirs, executors, admisistritors, successors iand assigns WARRANTS THE TITLE o the
property to the Government against all law ful clams and dentands s hittsoever exeept any liens. encuinbrances, casements, reservadions. or
conveyanees specitied hercinabove, and COVENANTS ANDAGREES as follow s:

(1) Fo pay promptly when due any indebtedness to the Government hereby secured and to indemnify and save harmiess the Government
against any loss under its insurance of payiment of the note by-reason of any detanlthy Borrower. Atall times whenthe note is held by an nsured
holder, Borrower shall continue 1o mithe payments on the note to the Governmen, as collection agent for the holder.

{2) To pay to the Government such fees and other charges as may now or hereafter be required by regulations of the Farmers Home
Administration.

(3) If required by the Government, to make additional monthly payments of 1/12 of the estimated annual taxes, assessments, insurance _
premiums and other charges upon the morigaged premises.

(4) Whether or not the note is insured by the Government, the Government may at any time pay any other amounts including advances
for payment of prior and/or junior liens, required herein to be paid by Borrower and not paid by Borrower when due, as well as any costs and
expenses for the preservation, protection, or enforcement of this lien, as advances for Borrower's account. All such advances shall bear interest
at the rate borne by the note which has the highest interest rate.

(5) All advances by the Government, including advances for payment of prior and/or junior liens, in addition to any advances required
by the terms of the note, as described by this instrument, with interest shall be immediately due and payable by Borrower to the Government
without demand at the place designated in the latest note and shall be secured hereby. No such advance by the Govemment shall relieve Borrower
from breach of Borrower's covenant to pay. Any payment made by Borrower may be applied on the note or any indebtedness to the Government
secured hergby, in any order the Government determines.

(6) To use thd loawévidenced by the note solely for purposes authorized by the Government.

(7) To pay when due all taxes, 'iens, judgments, encumbrances, and assessments lawfully at{aghing to or assessed against the property,
including all charges and assessments in connection with water, water rights, anq water stock pertaining to or reasonably necessary to the use
of the real property described above, and promptly deliver to the Govemmem.w.nhoul demand receipts evidencing such payments.

(8) To keep the property insured as required by and under insurance policies approved by the Government and, at its request to deliver

such policies to the Government.
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(9) < To maintain improvements in good repair and make wepairs requued by the Government, operite the property ina good and
husbandnanlike manner: comply with such farm conservation practices and farm and home management plass as the Government from time
10 time may preseribe; and not to abandon the property. or cause or pennit wasie, lessening or inpairient ol the security covered hereby, or,
without the written consent of the Government, cut, remove, or lease any timber, gravel, oil, gas, coal, or other minerals except as may be
necessary for ordinary domestic purposes.

(10) To comply with all laws, ordinances, and regulations affecting the property.

(11} To pay or reimburse the Government for expenses reasonably necessary or incidental to the protection of the lien and priority hereof
and to the enforcement of or the compliance with the provisions hereof and of the note and any supplementary agreement (whether before or
after default), including but not limited to costs of evidence of title to and survey of the property, costs of recording this and other instruments,
attomeys” fees, trustees’ fees, court costs, and expenses of advertising, selling, and conveying the property.

(12) Exceptas otherwise provided in the Farmers Home Administration regulations, neither the property nor any portion thereof or interest
therein shall be leased, assigned, sold, transferred, or encumbered, voluntarily or otherwise, without the written consent of the Government. The
Government shall have the sole and exclusive rights as morigagee hereunder, including but not limited to the power to grant consents, partial
releases, subordinations, and satisfaction, and no insured holder shall have any right, title or intesest in or to the lien or any benefits hereof.

(13) At all reasonable times the Government and its agents may inspect the property to ascertain whether the covenants and agreements
contained herein or in any supplementary agreeinent are being performed.

(14) The Government may (a) adjust the interest rate, payment, terms or balance due on the loan, (b) increase the mortgage by an amount
equal to deferred interest on the outstanding principal batance, (c} extend or defer the matunty of, and renew and reschedule the payments on,
“the debt evidenced by the note or any indebiedness to the Government secured by this instrument, (d) release any party who is liable under the
note or for the debt from liability to the Government, (¢ release portions of the property and subordinaie its licn, and (f) waive any other of s
rights under this instrument. Any and all this canand will beldone withoutaffecting theldien or the priority of this
any other party s liability to the Government tor payment ol the note or debt secured by this instrument unless the Gavernment says mhcmme
in writing, HOWEVER, any forbearance by the@overnment-=whether once oroften—in exercising any right or remedy under this instrument,
or otherw ise afforded by applicable faw. shatfnot bed waiverof or prectude the‘exercise of any such right or remedy.

(15} If at any time it shall appearterthe Government that Borrower.may be able to ebtain a loam from a production credit association, a
Federal tand bank, or other responsible Cooperative or privite credit source, at reasonable rates and terms for loans for similar purposes and
periods of time, Borrower will; upon the Government:sirequest, apply forand accept suchiloan in sufficient amount to pay the note and any
indebtedness secured hereby and 1o pay for any stock necessary to be purchased in a cooperative lending agency in connection with such loan,

(16) Default hereunder shall constitute default under any other real estate, or under any personal property or other, security instrument
held or insured by the Government and exceuted orassumed by Borrower, and default under any such other security instrument shall constitute
default hereunder.

(17) SHOULD DEFAULT oceur in the performance or discharge of any obligation in this instrument or secured by this instrument, or
should the parties named as Borrower die or be declared incompetent., or should any one of the parties nuned as Borrower be discharged in
bankruptcy or declared an insolvent or make an assignment for the benefit of creditors, the Government, at its option, with or without notice
may: (a) declare the entire amount unpaid under the note and any indebtedness to the Governiment hereby secured immediately due and payable,
(b) for the account of Borrower incur and pay reasonable expenses for repair or maintenance of and take possession of, operate or rent the
property, (¢) upon application by it and production of this instrument, without other evidence and without notice of hearing of said application,
have a receiver appointed for the propenty., with the usual powers of receivers in like cases, (d) foreclose this instrument as provided herein or
by law, and (e) enforce any and alt other rights and remedies provided berein or by present or future law,

(18) The proceeds of foreclosure sale shall be applied in the following order o the payment of: (a) costs and expenses incident to enforcing
or complying with the provisions hereof’ (b) any prior liens-required by law oracompetent court 1o be sopaid, (¢) the debt evidenced by the
note and all indebtedness to the Government secured hereby. (d) inferior liens of record required by law or a competent court to be so paid,
{e) at the Government’s option, any other indebtedness of Borrower owing to or insured by the Government, and (f) any balance to Borrower,
At foreclosure or other sale of all or any part of the property; the Government and its agents may bid and purchase as a stranger and may pay
the Government's share of the purchase price by crediting such amount on any debts of Borrower owing 1o or insured by the Government, in
the order prescribed above.

(19) Borrower agrees that the Government will not be bound by any present or future State laws prescribing any statute of limitations or

~ Himiting the conditions whichthe Govérnmetit may by regulation impose. including the interest rate it may charge, as-a condition of approving
a transier of the propenty wanew Borrower, Borrowerexpressly warves the benehit of any such State laws, Borrower hereby waives; to the fullest
extent Borrow er may lawfully do so under State Tuw. the benefit of all State laws (2) providing for valuation, appraisal, homestead or exemption
ot the property, (b) prohibiting maintenance of an action for a deficiency judgment or limiting the amount thereof or the time within which such
action may be brought, or (¢) allowing any right of redemption or possession following any foreclosure sale. Borrower also hereby relinquishes,
waives and conveys all rights, inchoate or consummate, of descent, dower, courtesy, and homestead.

(20) If any part of the loan for which this instrument is given shall be used to finance the purchase, construction or repair of property to
be used as an owner-occupied dwelling (herein called “the dwelling™) and if Borrower intends to sell or rent the dwelling and has obtained the
Government's consent to do so (a) neither Borrower nor anyone authorized to act for Borrower will, after receipt of a bona fide offer, refuse
tonegotiate for the sale or rentai of the dwelling or will otherwise make unavailable or deny the dwelling to anyone because of race. color, religion,
sex, national origin, handicap, famitial status or age, and (b) Borrower recognizes as illegal and hereby disclaims, and will not comply with or
attempt 1o enforce any restrictive covenants on the dwelling relating to race, color, religion, sex, national origin, handicap, familial status or age.




(21) Borrower further agrees that no loan proceeds will be used for a purpose that will mmrit‘)ulc 10 gxccs\ivc crm_inn of i gxhl}v Cf'()filmt‘
land or 1o the conversion of wetlands to produce an agricultural commadity, as further cxpluincd}n' 7 (‘l.’R Part 1940), Subparl G, Exhibit M.

(22) This instrunent shall be subject to the present regulations of the Farmers Home Administration, and to it future regulations not
inconsistent with the express provisions hereof, .

(23) Notives given hereunder shall be sent by centified mail, unless otherwise required by law, addressed, unless und until some other
address is designated in a notice so given, in the case of the Government to Farmers Home Administration, United States Department of
Agriculture, at Indianapolis, Indiana 46224, and in the case of Borrower to Borrower at the address shown in the Farmers Home Administration
Finunee Oftice records (which normally will be the same as the post office address shown ahove). ) o .

(243 1f any provision of this instrument or application thereof 1o any person or circumstances is held invalid, such u_n'ahdlly will not affect
other provisions or applications of the instrument which can be given effect without the invalid provision or application, and to that end the
provisions hereof are declared to be severable,

IN WITNESS WHEREOF, Borrower hiss hereunto set Borrower's hand(s) and seal(sy this Z‘tbw day
of __ADA.M_MaHr.ghM.._W . . |9,_9..[~'
, Mﬂ//ﬁ%é , . (SEAL)
* Richard D. Hayden
e e (SEAL)
STATE OF INDIANA
S8
COUNTY OF __JASPER
Before me, Mary Lou Potts - . a Notury Public, this ﬁl’th e
dayof ___March 1994, ...  Richard D, Hayden' = = .
and Cheryl M. Hayden Cacknowdedged the eaecution of the annesed mortgage.
. N/ T Y, S
¢ 5;’ » * Mary Jou Potts Notary Public
T A Resident of Jasper County, Indiana
T (SEAL)” ' . County and State of Residence:

¢

My commicsion expires June_/_;i, 1996
The form of this instrument was prepared by the Otfice ofthe General Counsel of the United States Departrent of Agricultire. and the
material in the blank spaces in the form was inserted by or under the direction of

'C. Eric Peterson, CroimfyrfSube'fvgis:or,r Farmers Home Administration, P. O. Box 216,

Rensselaer, IN 47978

* Names of mortgagors and Notary must be printed, typed, or stamped just beneath their signatures,
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REAL ESTATE MORTGAGE FOR INDIANA

THIS MORTGAGE is made and entered into by _ _Richard D, Hayden and Cheryl M. Hayden,

residing in Lake — County, Indiana, whose post office address is

23608 Whitcomb St- » Lowell . Indiana 46356 , herein called “Borrower,” and the United States

of America, acting through the Farmers Home Administration, United States Department of Agriculiure, herein called the “Government™;

WHEREAS Borrower is indebied 10 the Governient as evidenced by one or more promissory note(s) or assumption agrecment(s) or
any shared appreciation or recapture agreement, hereimealled “note,” which has beenexecuted by Borrower, is payable to the order of the
Government, authorizes acceleration of the entire indebtedness atthe option of ithe Governsient upon any default by Borrower, and {s described
as follows:

Annual Rate Due Date of Final
Dare of Instrument Principal Amount of Interest Immllmum
3-4=94 $100,000.00 5.25% 3-4~95

(The interest rate for limited resource tann ownership or limited resource operating loan(s) secured by this instrument may be increased
as provided in the Farmers Home Administration regulations and the note,)

And the note evidences a loanto Borrower, and the Government, at any time, may assign the note and insure lhc payment thereof pursuant
to the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949, or any other statutes administered by the Farmers
Home Administration,

And it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the Government, or in
the event the Government should assign this instrument without insurance of the note, this instrument shall secure payment of the note; but when
the note is held by an insured holder, this instrument shall not secure payment of the note or attach to the debt evidenced thereby, but as to the
note and such debt shall constitute an indemnity mortgage to secure the Government against loss under its insurance contract by reason of any
defuult by Borrower;

And this instrument also secures the recapture of any deferred principal and interest or of any interest credit and subsidy which may be
granted to the Borrower by the Government pursuant to 42 U.S.C, §8 1472 (g) or 1490a, respectively, or any amount due under any Shared
Appreciation/Recapture Agreement entered into pursuant to 7.U.S.C. § 2001,

NOW, THEREFORE, in consideration of the loan(s) and (a) at all times when the note is held by the Government, or in the event the
Government should assign this instrument without insurance of the payment of the note, to secure prompt payment of the note and any renewals
and extensions thereof and any agreements contained therein, including any provision for the > payment of an insurance or other charge, (b) at
all times when the note is held by an insured holder, to Secure performance of Borrower's agréément herein 16 indemnify and save harmless the
Government against loss under its insurance contract by reason of any default by the Borrower, and (¢) in any event and atall times ta secute
the prompt payment of all advances and expenditures made by the Government, with interest, as hereinafter described, and the performance of
every covenant and agreement of Borrower contained herein or in any supplementary agreement, Borrower does hereby mortgage, assign and

warrant unto the Government the following property situated in the State of Indiana, County(ies) of, Laka
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All of mortgagor's right, t.it:le, and interest in and to the following described
property ex: and by virtue of that certain instrument entitled Contract for
Conditional Sale of Real Estate, dated February 13, 1975, recorded Fehmary 18,
1975, Document No. 288658, Records of lake County, Indiarm'

- The fx:actlonal Southwest Quax:ter cf Sectzon 38 Townahip 32 &orth, Renge 8 Vest
cof the 2nd Principal Meridian (except the t'ig,m: of way of the Chicago, Indiana -
end Southern Rallway Company, formerly the Indiar.a, Illincis and Iowa Railway
gmpa.ny) » in Lake Cuum:y, Incxiana

Mortgpagors covenant and agree that default by mortgngo:s under that certain
instriument. entitled Gontract for Conditional Sale of Real Estate, which
instrument is more pprticularly dcscribed above, shall also ccmstitute default
under Lhia moctpage.

mbuher wnh all n&hts(mcludmgthc rights 1o mining products; gravel, oil, gas, coal ormhcrm:mmh), lmerul\ casements, hereditaments and
ppunummu thereunto belonging, the renis: issaes, and profils thereof and revenues and income therefrom, wl imiprovenients and personal
. property now or fater attached thereto or reasonably necessary toghe use thereof, including,but not limited to, ranges, veffigerators, clothes
washers, clothes dryers, or carpeting purchasedor financed in whole or in part with loan Tunds, all water, water rights, and waterstock pertaining
“thereto, and all payments-at any fime owing lo Borrower by \muc of any sale, lease, tr‘mslcn cany cy.mu: or condemnation uf any part (hucm
or interest therein-ull of which are herein called “the property™; ,
“TO HAVE AND TO HOLD the propérty unto the Governientand its Msiws foreverin fee simple.

BORROWER for Borrower’s self, Borrower's heirs. executorscadimnistrators, suecessors and assigns W :\RRANIS'I HE TITLE othe
property o the Governmentagainstatl laswlul claims and demunds whatsoever exceptany licns, umnnbmmc LANCIMICNIs, resery ‘mnn»‘ or
conyeyances specificd hereinabove, and COVENANTS AND AGREES as follows:

(- Topay pmmpﬂ) when due any indebtedness to the Goverment herehy secured and 1o indemnify and savehi armless the Government
against any loss under its insurance of payient of the note by ressonof any default by Bnmmu Atall times M\Ln the note is held by an insured
holder, Borrower shall continue to make payments on the note 1o the Ciovermiment, as

'A2)To pay tothe Govemment such fees: nnd o(her charges as may now or hereafte

: fu rcd by regulations of the. Farmcrs Home

Admmlstmnon. e
S required by the Govemmem‘ to mak¢ addntlonal mﬁnthly paymems of lll 2 of the eenmated annual mxes assessments, TAsurance”
premlums and other charges upon the mortgaged premises. : :

{4) - Whether or not the note is insured by the Government, the Governmentmay at .my time pay any other amoums mcludmg advances
for payment of prior and/or junior liens, required herein to be paid by Borrower and not paid by Borrower when due, as well as any costs and
expenses for the preservation, protection, or enforcement of this lien, as advances for Borrower’s account, Allsuch advances shall bear interest
at the rate borne by the note which has the highest interest rate.

(5)°-All advances by the Government, including advances for payment of prior and/or junior liens,'in addmon to any ddvances requnred
by the terms of the note, as described by this instrument, with interest shall be immediately due and payable by Borrower to the Government
without demand at the place designated in the latest note and shall be secured hereby. No such advance by the Government shall relieve Borrower .
from breach of Borrower™s covenanttopay: Any payment made by Borrower may be appl:ed onthe note or any indebtedness to lhe Govemmem ‘
= secured hereby, in any order the Government determines.. :

{6) To use the loan evidenced by the noté solely for purposes authonzed by the Governmcm,

(1) To pay when due all taxes, liens, judgments, encumbrances, and assessments lawfully attachmg to or assessed agamst xhe property,
including all charges and assessments in connection with water, water rights, and water stock pcrtammg to or reasonably necessary to the use
of the real property described above, and promptly deliver to the Government without demand receipts evidencing such payments.

(8) = 'To keep the property insured as reqmred by and under insurance policies approved by the Go»emmem and, at its request todeliver
such pohcnes to the Gowemment ;

o




) To maintain improvements in good repair and make repiies egaiied by the Goverments operate the property in a pood and
hushandmantihe manner; comply with such Girn conservation practices and fam and home management plans as the Govermment from time
to time may prescribe, and not o abandon the property, or cituse of permit waste, lessemng or npparment of the secarily covered hereby, or,
without the written consent of the Government, cut, remove, or lease any timber, gravel, oil, gas, coal, or other minerals except s may be
necessary for ordinary domestic purposes,

(10) To comply with all laws, ordinances, and regulations affecting the property.

(11) To pay or reimburse the Government for expenses reasonably necessary or incidental to the protection of the lien and priority hereof
and to the enforcement of or the compliance with the provisions hereof and of the note and uny supplementary agreement (whether before or
ufter default), including but not limited to costs of evidence of title 1o and survey of the property, costs of recording this and other instruments,
attorneys’ fees, trustees' fees, court costs, and expenses of advertising, selling, and conveying the propenty,

(12) Except as otherwise provided in the Farmers Home Administration regulations, neither the property nor any portion thereof or interest
therein shall be leased, assigned, sold, transferred, or encumbered, voluntarily or otherwise, without the written consent of the Government, The
Government shall have the sole and exclusive rights as mortgagee hereunder, including but not limited to the power to grant consents, partial
releases, subordinations, and satisfaction, and no insured holder shall have any right, title or interest in or to the lien or any benefits hereof.

(13) Atall reasonable times the Government and its agents may inspect the property to ascertain whether the covenants and agreements
contained herein or in any supplementary agreement are being performed,

(14) The Government may (a) adjust the interest rate, payment, terms or balance due on the loan, (b) increase the mortgage by an armount
equal to deferred interest on the outstanding principal balance, (c) extend or defer the maturity of, and renew and reschedule the payments on,
the debt evidenced by the note or any indebtedness to the Government secured by this instrument, (d) release any party who is liable under the
note or for the debt from liability to the Government, (€) release portions of the property and subordinate its lien, and (f) waive any other of its
rights under this instrument. Any and all thiscan and will be done without affecting the lien or the priority of this instrument or Borrowet's or -
any other party’s liability to the Governmentdogpayientof the noieordebt secured by this instrument untess the Government siays otherwise
inwriting. HOWEVER, any torbearince by theGiovernments -whetheronce or often-in exercising any right orremedy ander this instrument,
or otherwise afforded by applicable faw, shall not be a waiver of or preclude the exercise of any such vight or remedy.,

15y 10 atany tme it shall appeat togthe Govermment that Boriow ¢rimay beable torobtain adokn fron o production credit association, o
Federal land bank, or other responsible cooperative or private credit source, at reasonable rates ind terms tor foans for similar purposes and
periods of time, Borrower will, upon the Government®s request,apply £or andfaccept suctifoan w sufticient amount to pay the note and any
indebtedness secured hereby and to pay for any stock necessary to be purchased in a cooperative fending agency in connection with such loan,

(16) Defauit hereunder shall constitute detault under any other real estate, or under any personal propenty or other, security instrument
held or insured by the Government and executedorassumed by Borrower, and default under any such other security instrument shall constitute
default hereunder.

(17) SHOULD DEFAULT occur in the performance or discharge of any obligation in this instrument or secured by this instrument, or
should the parties named as Borrower dic or be declared incompetent, or should any one of the parties named as Borrower be discharged in
bankruptey or declared an insolvent or make an assignment for the benefit of creditors, the Government, at its option, with or without notice
may: (a) declare the entire amount unpaid under the note and any indebtedness to the Government hereby secured immediately due and payable,
(b) for the account of Borrower incur and pay reasonable expenses for repair or maintenance of and take possession of, operate or rent the
property, (¢) upon application by it and production of this instrument, without other evidence and without notice of hearing of said application,
have a receiver appointed for the property, with the usual powers of receivers in like cases, (d) foreclose this instrument as provided herein or
by law, and (e) enforce any and all other rights and remedies provided herein or by present or future law.

(18) The proceeds of foreclosure sale shall be applied in the followingorder to the payment of: (a) costs and expenses incident to enforcing
or complying with the provisions hereof, (b) any prior liens required by law or a competent court to be so paid, (c) the debt evidenced by the
note and all indebtedness to the Government secured hereby, (d) inferior liens of record required by law or a competent court to be so paid,
(e) at the Government’s option, any other indebtedness of Borrower owing to or-insured by the Government, and (f) any balance to Borrower.
At foreclosure or other sale of all or any part of the property, the Government and its agents may bid and purchase as a stranger and may pay
the Government’s share of the purchase price by crediting such amount on any debts of Borrower owing to or insured by the Government, in
the order prescribed above,

(19) Borrower agrees that the Government will not be bound by any present or future State laws prescribing-any statute of limitationsor-=. -
limiting the conditions which the Government may by regulation impose, including the inierest rate it may charge, as a copdition of approving

atransfer of the property to anew Borrower. Borrower expressly waives the benefitof any such State laws. Borrower hereby waives, to the fullest
extent Borrower may lawtully do so under State Law, the benefit of all State laws G providing for valuation, appraisal, homestead or exemption
of the property. (h) prohibiting maintenance of an action for wdeficiency judgmentor limiting the amount thereof or the time within which such
action may be brought, or (¢) allowing any right of redemption or possession following any foreclosure sale. Borrower also hereby relinquishes,
waives and conveys all rights, inchoate or consummate. of descent, dower, courtesy, and homestead.

{20y If any part of the loan for which this instrument is given shall be used to finance the purchase. construction or repair of property to
be used as an owner-occupied dwelling (herein called “the dwelling™) and if Borrower intends to sell or rent the dwelling and has obtained the
Government's consent to do so (a) neither Borrower nor anyone authorized to act for Borrower will, after receipt of a bona fide offer, refuse
tonegotiate forthe sale orrental of the dwelling or will otherwise make unavailable or deny the dwelling toanyone because of race, color, religion,
sex, national origin, handicap, familial status or age, and (b) Borrower recognizes as illegal and hereby disclaims, and will not comply with or
attempt to enforce any restrictive covenants on the dwelling relating to race, color, religion, sex, national origin, handicap, familial status or age.




=2 (21)-Borrower further agrees thay no Toan proceeds will be used for a purpose that will contribute 1o excessive erosion of highly erodible
tind ur‘luknl)c_ conversion of wethuds (o produce an agricultural commadity, us farther explained in7 CER Part 1940, Subpart G, Hadithig M.
~ A22) This instrument shall be subject 1o the present regulations of the Farmers Home Administration, and o its foture regilations not
~nconsisentwith lhcrﬂprcs_s; provisions hereof; : S i : 5 . : b o oy
- (23) Notices given hereunder shall be sent by certified mail, unless otherwise required by Jaw, tddressed, unless and until some other
addfess is designated in i notice so given, in the case of the Goveriient 1o Pariners Home Administration; United Stmtes Departinent of :
Qgrrwuhrnm atIndianapolis, Indiana 46224, and in the case of Borrower o Borrower it the address shown in the Farmers Home Administration
l*ns»zumc Offive records (which normally will be the sume as the post office address shown nbove). : o
(24) Ituny provision of this instrument or application thereof 1o any person o citcumstanees is held invalids sueh invadidity will not affect
other provisions or applications of the instrument which can be given effect without the invalid provision or application, and to.ahat end the
provisions hereofl are declmed (o be severable: g p Sl i ' FlE

e Ath ‘ day

AN WETNESS WHEREOR, Borrower has hérsuntisei Burmwcr‘shzimi(s) and seal(s)this

of . March 04

i

E L el : -~ * Cheryl M, Hayden R
STI\TEQFIND]ANA i ), | ¥ P A e
COUNTY OF ___JASPER |

Before me, Mary Lou Potts = =~ - 4 Notary Public. his ____4th
day of March ; ,19,2{! Richard D. Hayden
and Cheryl M. Hayden - A S acknowdedged the f:\éémimt of the annexed mongage,
, S L :
: T : = * Mary l/ou Potts : Sotary Public
T e e Resident of Jasper County, Indiana
(SEALY: : : County and State of Residence. , "

My ctnpx1xi;ssfiu{gxpircs ““June 3, 1996
The form of this instrument as prepared by the Otfice of the General Counsel of the
material in t)tx:‘b{ank spaces in the form was inserted by of under the difection of

" C. Eric Peterson, County Supervisor, Farmers Home Admini

United States Departmentiof Agriculure. and Ihc

trat

_Rensselaer, IN 47978

*'Names of mortgagors and Notary must be printed, typed, or stamped just beneath their signatures.




