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am'towor"). 'I'Mon Soourlty '!nltrunont is givon ‘to: k
DeMotte fstator Bank of Jasper. County, Indiana, vhioh x!.o forgonizod’ and oxlottnq. '
: undor the lavs of Indiono. and whooonaddrout e .
% g 0,. 395 345 trows 14, INt 46356 ] .
S .. ("Lender"), ;Borrower. oves
. Londor tho%prtnoipol’ 'aumozﬁne.hundred..thou' andkdollars»and no. cents----------'.
_ wmmmmmeeseseemmeeeem=m===== Dollars (U¥8%7$.1005000%00F " )°which™if not.
¢ paid earlier' is' due and payablo on ‘February 22. 2009 . .
This debt is» evidenced .by: Borrower'a*Rouovor Mortgage Note-dated the same. ;
‘date as thisv-Secur!.ty Instrument (#Note"), which provides: for monthiy ‘payments
o' principal.and ifitérest: diring the: initial ‘loan :period of :Ninehundred
forty ‘one dollars and forty seven .cents~==----- ————— ‘Dollars ($941,47..._.....)y
‘as. providediby: the terms’, conditions!” and covenants' off the Note,

=t
o) ‘
™ 2
~ ﬁ% The Noté furtherx 'provides ifor :an: initial interest: rate whiohgmay be §n ' ’
) (")‘ 'increased o,—u-‘-—--—'-'---i .---‘7.._ Th i s O3 us Mnn+he 36 x) months. t
O subject\to CLLGWeL aia uvuuq* |toreat cannot “m
“Q‘ 4bo» changed || (Bum&n (IIS) X \ch' rate 3 E
\ ohangoi,, nor in t A y tho 1n1t1a1 'ftl)"’
o iiteTeat ra N@)”ﬁrbﬁﬁ Li irate may @ G
:resultsin h gﬂfnii, an 1ncroage ‘the ‘number. of. ¥ or‘both.~u 8 f 4
Notxdecreaa< IFRER R 10 ,iﬁ? 205; s o N 8
. the Lake Coun tngecorder' A T
This 84 lr{ty Instrument ‘securesi t Lendor”,.(a) the rep: ﬂont ol«tho ,; 1) LGRS
. "debt’ evidom lfby ‘the Note' wi'th nint‘o‘r“e’ot‘ aid ia aannawals,.c ..onoionl} and ST e
g modiﬂ.catiol (b) ho ayu.-..- -.,....1 o har, \‘i'ia 0 thy "é? ’ddvanggg 7
. Aader: paragx g_h"l ;protoot\ K {secwm ty, ot» 11: 4 ourit I,n'i ‘ t;:1an =
T (cf’”tho ‘pex .'na‘“n'o 3% iBorrowei ' s ‘covenantst and’ ag amer Lo rune h V' Soﬁrﬁltymt.. 2
Instrument -and the Not: For thlis purps8é, Ecitower does lere mortgage,
grant and convey to Lender the following: desc Lbeq roperty located in
.Lc ' B S . Coun b iana:
Lots 14 afid "5 in Block. 4 in Park Addltlon to Indiana Harbor, in the City of
East Chicago, as.per plat thereofs cesanGad, in Plat Book 5 pace 32, in the
Of fice: of the Recopder of Lake r‘ou'lty, Indxaﬂa.
("2
. i Conems -d
2o e
\':.J ve 'l.l._.;
C.;" a ..."\"

which has the: address: of 1902. QQ]'II[I]DI!S* Drive » _East Chicago: )
K ;Indi.ana AR T LS. ("Property ‘Address™);’ S
jbziprcode] T C

.

TOGETHER‘ WITH ‘a1l the 1mprovemento -now. or‘ horea!ter \ereotod on the
.on and gam righta -and} protito, water righta ands stook and :a.u uxturoa now ‘oF
hereotter ax part ot then property. All replacements and additions shan also‘
‘be! coveredt by this Socurity Inatrument. All of' the foregoing is: referred to
in: this 'Seourity Instrument as the: "Property.

_ BORROWER' COVENANTS that ‘Borrower is lawtuny seiged of the: estate hareby
conveyediand has the right to.mortgage, grant: and convey the. Property and: that
the Property is unencumbered, except for- encumbrancos of rxecord. Borrover
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warrants.and will detendfgenerally ‘the title to. the%Property dgainst -all
oleime -4ndidemands ,, ‘subject tordly encumbrances-of: recoras;

Borrower*and Léfidé¥ :covenant and agree as follows:
Interest; DPrepayment.and:

‘1%. ‘Payment of. Principal.and: Late Charges.

* :Borrower ‘ahall promptly. pay. when ‘duei the' principal of .and: interest :on the:debt

fevidenced by*thedNote-and any ‘prepayment and late - chargeetdue under ‘the : Note.

2, ' Funds. for.Taxes.and Insurance. Subjact to :applicable law or ‘to-a:
walver. by I.ender. -Borrowex. shall: ‘pay, tol Lender oh the rday *monthly. paymenteuerev
fdue'under ‘the Note, untilwthe Note .is: paid’in £ully ‘a ‘sum ("Pnnda")‘equai to:
one-tqelth ofy (a) yeerly taxed and 'eseeeemente which meyvettein priority

wkinedh

~ over thia‘ Seourity Inetrumept; ‘(b) yearly leagehold peymenter or- ground ‘rents:

o Fogimind

on t:hml’::operty,7 4 :any;, (¢) yearl.y ‘Hazardi insurenoe premiume; ands(d) yearly:
mortgage insurance premiums, if any. These: items are’ called "a8cEow Ltems."
Lender may estimate the Funds. dué on the ‘basis' of current data- and reasonable.
estimates of future escrow itemsa,

The Funds shall be held‘in'an institution the depositeaor\eccounts of
‘which are insured ot guaranteed'by a federal or. state: -dgency. i(including; Lender
ifoender is Buoh an Anstitution), Lender- shall qpply the: Funds to- pay the
:Sﬁﬁrow 4tems. Lender may.-not charge»for holding and ;applying ‘the Funde,
'analyzing the -account or verifying the escrow: iteme. unless‘Lender paye

‘Borrower. intP'A"‘ 3% ‘the funds:.and’ applicable: '-c -‘“—‘*-"‘-“r tohmake such

. a chargen B‘ / E ;wu] u‘;hvv dibs Whgh U -3 4 }Shall be

“.purpoeesfor 1,/” i
adds'tional. se -ity fothﬁ\Lahis (Bex

x7"~‘eha11fbe, at! Borrowe “*option"

'mo hly.paymc 'eﬂo’ fundst payab sprior tont .oue ates fft 4eearow. ten

paid; oni the ] dlﬁb. R} W «Eequires

?intereat‘to | Yolb er‘eny*intereet
oF xearninge ( Nﬁﬂl‘ﬁﬁf I ‘ o&tt!m ut ;charge, an

ennual -accoul th:tiunds (aho %%-Sﬁ ditewand bi\.f t e Fundenend ;the

lﬂrity In. ‘umentq

s the&a >untno‘ <K@ Finan ““Fby T'“*erﬁ‘to-““**”ﬁith hpvtuture
ehai'ligexceeﬁ Y a unt; require ito ipa .‘;ﬁ‘:g):{e? ILOW, temev hon ue wthehexoeu
to -Borrower: on monthlynpayments of Funds. If the Angunt -of t Funds'heldeby

Lender 18 ‘not sufficient to:pay the escrow it 08 when 'due, Borrower shall pay
to Lender - -any amoun essary to make u 2/deficiency in: one or more-

~ payments as- requiréd by Lender.

-

‘Upopxpa:\\ t in full of allisuis secared by this:Security Inetrumenv
‘Lliender shall pronptly refund*to Borrower any Funds sheld:by exr. Iffunder

paragraph 19 P erty is scld oz ecquired by. Lende' I ;shall apply,
nOtlater thai ta ly -prior~te the ‘gale: Of the P pe its. acquisition
by*Lender, a 1@ vby Lender at-rhe time; of P as:a. credit

LY

againet ‘the this: Security Instroment

3. Application of Payments. Unless applicable law: provides othérwide,,
all peyments ‘received by Lender under paragraphe 1. and-2 shall be applied
first, to late -charges duie under the Note, second,; to- prepayment cherges ‘due
under the: Note;: thifa‘ to amounts,payable under paragraph: 2} fourth, to
ifiterest. due; endulaat, to principal due.

4. -Charges; Liens. Borrower shall .pay all taxes, agsessmeénts, charges,
fines and! impositionsi attributable to the Property which: may attain priority

over. this Security Instrument, and 1eaeeholdtpaymente~or groggg»renggu‘iﬁnany._
"-4Borrower\ehe1r pax theae;obligatione'i thevmanner;provided inipqgggraph z,Jor'

e erapar

1peraon :owed payment. énorrower eheli $?Sﬁ$t1y fﬁraish ‘to Lender.aiianoticee ‘of
amounte'toibe)peid‘under'thie paragraph.. If‘Borrower makes these peymentef
direotly,iaorrower=eha11 promptly*furnieh to Liender. receipts:avidending the'
.payments.

,Borrower* ghall promptly discharge .any lien which has. priority'over thie
Security Inetrument uhless: Borrower: (a) agrees incwriting to thevpayment ot
the»obligationeeecured by the lien in -a-manner acceptable: to Lender,

(b) contests- in good faith: the' lien by, or defends egeinat¥en£oroement of :the
‘lien: in, legal. proceedingaﬁwhich in the Lender's opinion operate tOeprevent
~thecen£orcement of. the lien, oxr forfeiture of‘ any part.of the-Property, or

R
*
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(c)’ ‘#6CUFe s from .the iholder of. thé lientan' agreement eatietectory to: Lender

'nubordineting.the lien to'thie Security Instrumeiit, If‘Lender determinee thet

-any part:of thei Property is: eubjeet ‘toxa: 141 which may-attain priority over
thie 8ecurity Instrument, »Lender may ‘give Borrower a notice: identitying. thei
iien' Borrower' shaly satisty: tie: 1ien-or take: one 6% ‘Hioke:of the actions:set'
forth above -withiii 10 daysof the' giving -6f:notide..

5% _Hazard.Insurance,. ‘Boxrrower ehalr*keep the improvenente now exieting>
orﬁherea!ter erected: on!-the Property ineuredvagainet 1088 by fire;, haz'arde
inciuded Within the: texrm Wextended: coverage" anduny otherdnazarde. i'or which.
‘Lender requireesinsurance. Thi’s insurance’ ehalinbeemainteined in, the: amounts
and for: t hekperiode that Lender~requirea. The ineurance carrier&providing the
ineurance; Bhall' be :chosen} by Borrower 8ubJ8ét -to Lenderis approval :whigh: ehaii

oancidit

ot sbe eunreaeonebl.y withheid“

All insurance policies and' renewals: §hdll Bé acceptable. to Léhder aﬁa"
shall include: ar standard mortgage clause. Lender shall have the right to: hold
the: policieevandirenewala. If Lender requires, Borrower shall promptly give
to: Lender all receipts of paid‘premiume and' renewal notices., In the. event of
loss, Borrower shall give - prompt notice to: the ineurancetcarrier -andtLender.,
Lender may make-.proof of loss: if not 'made promptly by Borrower.

‘Unless Lender and Borrower' otherwisé . agree in writing, insurance: proceeds:
shall beiappiied to: restoration. 6% repair of the Property damaged, if: the

restoration ‘- fema'vaa d o A ﬂ‘!n‘i\ﬂm‘ Y S K Y Gnnnl A o8 XA ‘-‘ raowAande L -Aﬂurity 18 not
lessenedl g vo. SRR as aD iV lB’.blap or
LenAsE ' sec (bnmentulﬁe 111 ther applied

to the isums; Nﬁ’i‘“ ﬁﬁi t : tnenpdue, with,
any. exceeeu 5 I& zﬁm Px 7, ‘or-does, not

.answer.with‘ va;notice 1fxrom. enﬂ;r'thatsthe*ine 'arrier'hae
offered tori '];f?é %ﬂ?dgﬁ VA e‘Oifn. ¥ifide proceeas:

fLender may'av che prgpggggaipeﬂum 2} 8 "'dng Proper or; -to !pay! suma’
:eecured;bg;1 e §Scurity Inetrument, wggtherjortnot5%hen ‘due. The 30-day‘ﬂ

;period wiiin rgin}HhG" thernntice ietgivnn

L ),a

Unieeex inde;". and Borrowe other seeag '“*ir it
4PESCeeds to prineipal ‘shallino ext@ﬁ' orwpo pone Hosduey da

payments referred: to in paragr he 1 and 2 or changa ‘the .amov f th
payments. 1f Winde» paracraph. 19i the 1 operty is acquired: by: Lender,

Borrower 8 1 |ht ke insurance' policies and procaeds. resulting from: damage
to thetPrope yxprior to the acquieition shall pass to: Lender to the.exteiit of
the :sums. secured by this Security. instrument immediately prior to the:
acquisitich.

6. Pre xtion: ahd Maliteiiance ofﬁvrgpertyn BoY row iall not

deetroy, dan ‘~\ hetantially change the Property, ! ) Property ‘to-
:deterioratec t _waste..
T+ PEC ender's :Right “In.the.F of je_Insurance,

It Borrower fails t04perrorm the covenants and!agreementeacontainediin thie
'Security Inetrument“ or there is a 1ega1 proceeding that,may significantly
affect Lender'exrighte in the Property -(such. 48 a proceeding in*bankruptcy,
probate,'for condemnation or to enforce laws. or: regulatione)' then. Lenggr may
'do~and pay for whatever is‘neceeeary to protect the value of the : Property andi
Lender's. righte*in the Property. Lender‘e actione may’ include paying any :sums.
eecured*by a lien which has priority over thie:Security Instrument; appearing
in coiirt, paying reasonable attorneys' fees and entering on the Property to:
~make repaire. Although Lender may take action. under thie‘paragraph 7. Lender

.vdoeeanot*have~toadokeon Lo , §

: ‘Any“amountg diebureedcby’Lender»unden thieeparagreph 7 ggg;r'be%pmer
'additionel ggpx oszorrower,eecured by*thie,Security Inetrument* Unless?
Borrowertand Lender‘agree‘to;other terma:of payngnt, theae amounte shall jbear,
intereetsfrom‘the :dates of. diebureement at. the Note»ratetand 'shail, be: payable;
with Anterést,. upon.: :notice froménender tOﬁBorrower ‘requesting payment;

If Lender required%mortgage insurance as: a: conditioneof making- the; loan’
reecuredaby'this Security Inetrﬁﬂent, Borrower shall pay’ the: premiume required
to maintain the ineurance in effect«until such. time as the- requirement for the:
ineurance terminates in.accordance with Borrowex's: and Lender'e written

agreement oxr' applicable law,

0o AR i
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‘8, Inspectioii,
inepeotione'ot ‘the Property.

‘Lénder or its agent-may- meke reeeonabie entriee upon ‘and¥
Lender shall givé: Bortower -notice' at -the time of.

or priox toson‘inepeotion:epecitying%reaeonable'cauee‘tor the: inepection»

9, !Condemhation,

The: proceeds of - -any- .award or claim for- damagee. direct

or oonsequentiai. ‘dn connection: with anyacondemnetion or ‘other taking of any
pert of the»Property. or tor*conveyence in. lieu'ot‘condemnation. are: hereby
eeaigned'end“ehall be :paid: toiLender.:

<

Insthe'event\of a total takingyot the:Property, the proceedetehall be:
Japplied-to'theasume‘eecured‘by this' Security, Instrument;. whethernor not: then

‘ due, with- enyxexceee.paid'toéBorrower.

In the :eveiit of a partiai taking‘oﬁ

~ theiPropertyy*unleeaiBorrowerJandhLender otheryise . agree'in wrrting, the, suma.

o

‘secured by thieisecurity Inetrument ehali be reduoedtby the' emountcot*thex'

rproceede multipliedﬁby the'foliowing'fractionﬂ

(a); the-totar amount:of the.

.8utis secured immediately before the taking, divided by (b) the falr market

value of the Property immediately before: the taking.

peid to: Borrower..

Any balance shall be:

If the»Property iexabandoned by Borrower, ‘or if, after notice by Lender
to Borrower that the condemnor offere»to make an-award or settle a claim for
damages, Borrower falls: to respond to'Lender within- 30 days- after thé date the:
~notice {s- given, Lender is euthorizedtto collect and’eppiy the proceede, at.
11;5 option’ aithay to: vnnh\ration BF: vanalyr of fhe Proparty or +o the sums

gacired by tl

Unleas 1
tproceede 0 1
apaymente rofe
‘payments.

10. Bo:
>Exteneion of
1eecg£3d by‘tl
»interest 3!. AR

. joriginal Bor:

‘reqiired to ¢
eecured‘by £
original. Bor:
Lender in: exe

the exercise:

11 Suc
The covenante
the succesgsol
.paragraph«17.
.Any Borrower
‘Note: (a) i

Doéuinent is

1 ,rrower otherwiee'agree in‘w.

ing ragraphe i »anE ; olr I-Aange* the amo
This

ocument is the property ‘of

wex. Not, Re’ieaglld',igr%ear ceLBy;.I"end:t"@NB‘t* a We

e e

18- timeafor payment*or modification of*emortizati

lngpc | \Ine t g ran’ 17 Lendc ‘vteu
"X OW( ehalianotgc nrete' 1xele 1e“tl liah ity
ex! or Borrover sk - io06se -5 it L nEATE S £H T 9g§§
ménce: g wediﬁée igaing any-e Gass in intex
for- payment ‘or otharwise modify amortization -of
) Security Instrument by reason of any demand mac
'ex oxr' Dorrower's s5UuCCessore it intert tis Any fc

i1sing: any. ¥ight :or remedy ehall not be a waiver
‘any” right or remedy’

sors.and Assignsiadiindj-dodbtiand Several Liab
‘agrcements of “this’'Security-Instrument
saions of Leader' and Borrower, sub je
X covenancs ang egreements s8hal

s this Security Thstrument bu
\ /~

\pplication :of}
»ftthe wonthly":
'fleuch :

Apsbb. -

'Gro
| of‘the}eume

t: or. refuee .
e: sums

by the
nearance by

. or preclude-

ty;: Co-signers.
nd and ‘benefit
- proviELidNE: of
, ‘and ;several.:
.xecute the:

[eh grant and

-convey that Borrower's.intereet in. the Property under the terms of this: Security
Instrument, (b) is not. personally obligated to: pay the .sums: secured : ‘by thig'
-Security Instrument; and: (c): agrees: that Lender and any other Borrower may agree
'toiextend modify, ‘forbear or make-any accommodations with regard to: the terms
of this Security Instrument or the Note without that Borrower's consgent,

12, Loan.Charges.

If the loan. secured by this Security Ingtrument is

eubject to a law: which sets maximum. loan charges, and that law is finally
intergggted1eosthat~the.intergpttg§ other loangchargeeacollgptedaor'to be
'collécted;iniconnectionxwith the ioengexceed thelpermittedtiimiteﬁ -then;

,f Wﬁ)!gpyoeuch loanrcharge ehali be»reduced by thevamount-neceeeary to#reduce:

-the&cherqe”to the&permfttediiimit;'andt(b) any;sume}already~coliected from}
Borrower.which«exceededzpermitted rimiterwilr be,refqaggd to*gggrower" Lender
maynchooee to makesthiesrefund by reducing,the principai owed*under the Note

or’by~meking a direct paymentv to Borfgyer.

If a refundvreducee principai,xthe

reduction‘willﬂbe treated aefa»pertial ‘prepayment without any. prepayment
oharge under the Note'

13, __gielation Affecting-Lendexr's Rights.

If enactment or expiration

of applicable laws. has the effect: of rendering: any provision’ot ‘the Note: or:
this Security. Instriment unenforceable according to its térms, Lender; at: its

P e S
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option. may- require‘immediate payment ‘in full of all sums gsecured-by-this:
Security Instrunent atd may invoke: any. remedies: permitted by paragraph: 19; 1f
Lender . exercises tnie .option, Lender shall tekevtheteteoe epecifiedsin:the
second .paragraph of paragrapht 17,

14, ‘Notiéee. Any notice: to Borrower;provided for in this Security
Instrument. shall: be given ‘by: delivering {t.or- by mailing«it by tiretscleee‘
meil'unleeeeappiiceble law’' requires use ‘of :another method.; The noticei shall

" be -A{EEGtEd! o the Property: Addregs’ or any-othex: address Borrower:designates:
by»notice»to Lender. Any notice to Lepdeér - shall be»given byatiret.cleeeimaii
tosLender's! addresa :stateds herein ‘or any other address Lender deeigneteezby
notice torBorrower..'Any noticeﬁprovided for: in' this Security Instrument shail

: beldeemed’to heve beenvgivenato BOELOWeF 0% Lender whel given 'ad:;provided’ in'

' thieraragreph.;:

15, Governing LawﬂrSeverebiiityn ThieeSecurity Instrument :shall. be,
governed: by federal law'andf the' law of the juriediction in whiéh theuProperty
is located. 1In the ‘event that any. -provision or clause of this Security.
Instrument or the Note conflicts with epplicable law,. ‘such -conflict shall not
affect other provisions«of this Security Inetrument ‘or the-Note. which can ‘ba
given .effect without the conflicting provisions. To this-end' the provieione

o o b

of this.Security Instriiient and the ‘Note: are declared: to: be: severabls,

16. Borrower's.Copy. Borrawer: ehall be given drie: conformed :copy of the ..
‘Note -androf: this ‘Security’ Instrument.

17. Tk - In srrower, 1f
allor -any: p ‘transferred

o AI&!‘: and! Borrower
n ‘\ Lender may.,.

o 1¢ droen m*mw‘

- a 82 ) } BY:
et TR ?ﬁ"ﬁi%&%ﬁ‘i}ﬁm‘iiiﬂé%ﬁ‘ﬁﬁ 0 R e L

‘exercise; s (" ;ibitedthﬁtle Camagys R eceatderéc‘ this ¢ urity>

jInetrumenr : : P . . R - .

3 TehLend: ‘359 LB6; ,xhieaq iont'b',aer, ‘alln vey b« row noticekot"}h

"~ecceieration: The ;tice)ehaii‘ rovid g per iJSf otyai 3i7th n 30 deyeltronh}xﬂ,

"‘%he!date ‘the notice 1o delivered or imal ad wiihin w! CTowe muet pey'all
~eumsxsecured , thierSeo ity Instrument, If Borrower fails: to pay. theee ‘sums:
=prior to the cpir Tion: this period, Lender may invoke: any remedies
gpermitted by this S Ly Inst: nent wi further notice or demand: on
‘BOTYOWEY

18, Borrower!stRight to iReibatates®~Jt Borrower meets certain
.conditione, Borrowex' shall ‘havejthe right 4¢’ have enforcev v this Security'
Instrument d. tinued at any Zime prisr toi the earlier £ )sS daye (of
.such’ other,pn 3 olicable law. may spacify for Peingpt t): before sale
.of therProoe AY to»any power of gage contatned’ Security
Inetrument;'q V' -a judgment enforcing a netrument.
Those; condit: ‘B & fch, then: would

pe- due-under this'security Instrument and! the Note ‘had‘no ecceleration
~occurred, (b) ‘cures any default of any other ‘covenantsi or agreemente, (c): pays
.all expenses incurred in enforcing thie'Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) takes euch -gotion as
Tiender may reeeonebly require ‘to assure that the 1ien of this Security
Ingtrument, Lender's xrights' in the Property and. Borrower'e obligation to: ‘pay
the: sums eecured'by this Security Instrument shail continue unchanged. Upon
reinstatement by- Borrower, this Security Instriment and the obligations
:eecured hereby shalr remain fuliy effective asyifino acceleretion:hade

. '\occurred.,&Hogevsgﬂethie right?toareinetete;eheii;not appiy intthe caeekotf
, ,eoceieratfbn‘unden paragrephe ﬂ%~or 17’ e e

19.,‘Acce1eration, ‘Remedieés., Lender ehgll give notice tOoBorrower prior'
to eece&gration forlowing'Borrower'e:breach of any covenant -or agreement'in
thie Security Instriment (but not iprior to acceleration ugderaparagrephe 13
and 1ﬂ‘un1eee appli@hble 1ew providee.otherwiee). The notice ehali epecityn
(&) ‘the defauit; (b) “the action féquired to -cure the: default; (c) eadete“ not
1eee then 30: deye fromrtheudete the notice A8 given.to Borrower, by*which the'
defeultamust be cured, and (d)! that failure tofcure tlie default :on:ox: before
.the date epecified in the: notice may reeult in.acceleration of the: sume:
eecuredtby this Security'Inetrument, forecloeure by Judicial proceeding,and

5 =
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My Coumission Expires: 11/13/97

T 0

"

A

, Bale of the Property. The notice> shall further inform Borrower -of thefright
to reinstate-after acceleration.and the right to.asgert ‘in .the forsclosure’
procoeding the snonexistence ‘of aj default or any other defense of -BOrrower .to v
acceleratlon'andetoraclosure. If the default isrnot cifed on ot betorelthe
-date: upacltied?in'the'notlce" Lender at its option:may réqiire immediate:
payment in ‘full of’ all: sums : aeourod‘by ‘this Security Instrument without:
‘further demand*andtmay foreclode tbta Schrity Instrument by judtcial
procoeding. ~-Lefidét shall be ‘entitled' to ‘collect .all expanses anutred'Ln
pursuing ‘the remedlea‘provided in: this paragraph 195 1nclud1ngn but-not: ' ;
limited‘to, reasonable: attorneys!' £eea ahid G0AtE of title evidence.

20“ Lendé¥ .iniPossession.,. Upon{ acceleration ‘under paragraph i9ior'
abandonment'ot*tho:Property, Lender* (by*judiciarly*appolnted recoiver)4lhalr~
be antitied to enter-upon* Jmkesposaoaaion'ot and managoathe Propertyhandito.
collect thet fénts -of thoyPropexty*inoluding;those paetudue. Any;rentsl
collected‘by Lender :or the: recelver -shall befapplfﬁa firatsto paymont of thes
costs of management of the: Property -andt collectlon of rents. including, hut
not limited: to, receiver's: fees, premiums: on receiver's‘bonds and reasonable
attorneys' fees, and then: to the .sums secufed by this;Security Instrument..
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2%,: Release.. Uponspayment ‘of ‘all sums aecured by this Security
Instrument, ‘Lender shall release this- Security Instrument without. charge to
'BOYEOWer.,

22,. Waiver.of Valuatidh: and -Appraisement.. ‘Borrower. waives-all right :of

'valuation andi

° ' '
Document 1s .
BYi SIGMN , m m‘a At covenantar
'contained dn t ; Ly it & A 8): Bx adrby Bo:rower
and! recorded Thxs Document is the property of | .
- the Lake Cdmaty Racsmgdemy gthensiip. .
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50 M Seal)! .
Y- e Ha' y‘iDM \ffm( ,ﬂpau oF =BSTEONSE!.
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£z; T Bv). “_ (Seal)
./1(ennew QUlsenbcry&U " =Borrower
SHATE -0F INDEANA, . I AKE... S .c'oumgy; sst
Before: me d. 1igned, A Notany: ?ublic in and ‘State: and
County, person }: R H‘& K Leumg By Harr' D artner )

Kénneth Quiser d -execution of

the’50r0901ng,Lunb&umwub.
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WITNESS*my hand:and seal this. __ 22Ad day of __Jahuary ., 94 f;,:‘:;v.,,'
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COuntx -of! Regidence: Newton!
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This. Instrument Was prépared by: DAniel J., Ryafi,  EX. VAP, and ‘Loarn Adnihistrator,
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