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' ' ' LOAN MODIFICATION: AGREEMENT 77"4“4“’

.wuznzas, citizensxrederal Bavingl andnnoannnsaoointion of iHammond,- Indiana, !
1BUCCeBROY. by merger to Firdt Federal . Bavingatand Loan ‘Association of East
chicago, Indiana (Lender) loaned Wa=} 0, Inc., an Indiana!corporation nOW*knewn
4&83W6lhb02n Lendkcompeny Ino. and Vernown‘ ‘Washbutn and~Rosalee: G, Washburn,
iauaBihd*and wife, (Collectively, knownwaesnorrower)tthe.sumtot one' Hundred ;
Eightyiwhousanddbollars»(6180 000, +00) -asrevidenced by,-a iFirast Mortgage Note
‘executed’ by, Borrower-on May. 3, 19774t

WHEREAS, to seourexthleepayment of .thexdebt evidencediby-the) Note, Borrower .
‘executed’ and delivered’ to' Lender 'a -Real 'Estate Mortgage;(Mortgage);auppranaﬁtedl '
*byaausupplemental Agreement each datedtnay 3. 1977,,whiohauortgnge was

'reco:ded‘on May 10, 19775 in the Ottioewotcthe Recorder of'Lake' county, 1R
‘Indiana, as DooumentyNo., 40567rn ‘and whioh'uortgage .affecte: the tollowing ! t
described real lestate: .y

[ ‘Part of Block: 1, Bel-oaks Estates.ds. vper * uwrespartioulerly ‘describedkas: :

g followasICommenoing at a point onrthe south linevof said’alook by andA253‘0i 3
feet>Weater1y of the southeast oorner thereotn thencGBNorth 87 degreee 49‘ !
:minutea 48'aecondn,weat along.tbeﬂsouth 1ine ot,seidSBlock a distancevof' -
29, 07 feet : ‘to! atpoint of Jourvej: ‘thence: Westerly alongie*ourve.to~thexright‘ 1 0.
‘with a radiua.of 186'25 teet forwa:distiﬁaé of 119+ 19r£eet to.the point'oft ..iﬁa
~tangent;‘thencepuorth 51‘degreea 09bm£nutes Se*aeconderest a distenceuo£\103
feet to = .pointrof ourves theneesWasterly aleng .a-ourve +o +he left :withi at
radius: £ _a_distanca: of, 91'.1 :rth 11

vdegreee g B(ﬁﬂ!‘l@ﬂtt[&;, he 18 degreem 11,
*minutes 1 ,est,-304.?88 feet; thence -Scuthn as 10 minutest
G2 saconci oot I deb o fofedaih: o, oo idaiageonse
ag e;mo >/ 1epilly: i;frillville,znake COunty,.Indi . .
B&ﬁg Eﬁﬁﬁg ik ’m dathbook 33 ph@lﬁqpeﬂp&ﬁtﬁ s of the+Recorder of
WHERBAB, the K ay eﬂff t (Loan cuments) -are:
hereby‘ incorl :at:e,d' here n as p%fgsgim%%n Modif ontion‘ Agroement

—-

T Agreement ) i

WHEREAS; BOL:oWer - earequeeted modif ation of the ‘terms of said loan: for
extending;th< natux date fron larchz "1994 to Decoamher Ly 1 B, duuing

the interest rate frow 7.%50% to ©,05%.and reamortizi jumonthly ino pal:nnd .
intereat payments :over a erm of one Hundred Eighty )nthe;with !lnal'tnglloon”

...........

paymentaofit] out andi print :al'ba. ree | lng Cuar and’ paya ec nrfull in f Aa

ERT—

e;ivLs

sixty' (60) months; and, St 55 -E;'
WHEREAS, in consideration of Lender'acaonﬁeot to-the- above-der bpd%terﬂ%‘ ‘-?:
Borrower’ shall pay to)Lender a Loan.Feel of Seven Hundred' 8ixty £ vnntoolfira §”'§
aind Nifiety cerits($767490) whichowde isi504T6f thesoutstandii rindlpals 7 %
balance-and’ : ngeing Fee of Ona Hundred Dollars ($1' 0 = b
THEREFORE; i V. do¥eed thaBy et vaEns of asld & ified are as
followss

Lo 'Bo:qgger proa;gea»to pay. to render. the outstanding prinoipa1=ba1anoe of
'One\nundred*Fing Three Thousandriive Hundredyzighty Dolla rs and Twentx
:centst ($153*580'20) with interest; at' a rate.of 8 056% per. year;

installments -of: one Thousand Four: Hundred Seventy Two Dollars. and' Thirteen
Centss(sl 472.,13) béginning -January 1, 1994, and a finar "balloon"‘payment
of the total outstanding principal balance:will be due and‘payable in full
‘onsDecember 1, 1998.

;‘ 2. Principal and'interest payments shall be paid. in' 59: consecutivewmonthly

3 OncDecember 1, 1998, the entire. principal :balance and unpaid interest .will.
: bewdue and payablé in full. -Lerdef 1§ under' no obligation: to refinance:
'§ ‘the: loan at that: time.

{ 4. Borrower shall. pay to Lender a.Loan Fee of $767.90, the ‘receipt of which:
is-hereby, acknowledged.

5. Borrower shall pay to Lender' a;Processing;Fee, of $100.00, the receipt.
of*which is hereby. acknowledged:

6. ‘Borrower hereby:certifies that. Borrower is-the owner of ‘the ebove-deecribed‘
property and!that except :for ‘the Mortgageedescribed in thie:hgreement,
there: are no. liene, unpaid'asseesments, unrecorded contracts: or claims

against the propexty. . qoo
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Tt Nothingi in thin 'Aqreemont.‘ahall' be understood%or*construed to be a
utllfactiog oF releney imwhole oF 1nii:‘iitoo£i thé‘xnoan Dooumanta o 1Except;
. ‘as othorwua speci.ticany prov.lded in. thismg:oement, the Loan Documenta
\wJ.J,l sxemain unchangediand! in full' effect.and! the! Borrower, and Lender *will
‘beibotnd’ by, aud oomply#with, all ot the; texms! and provisions ,thereot ) 88§
;amended! by. this ‘Agreemenit.

IN WITNBBBPWHBREOF, thewr.ender and Borrower: have executed this Aqreomant:on
this 22ndbday. of Januaty; 1994%

CI'I.‘IZBNBi FEDERAL ‘SBAVINGSi
AND*LOML ABBOCIA'I‘ION&

b aasboem Touns ¢ e maoh el

alee#G, Washburn, q Bors:owor} '

&r

L This Document is the property of
STATE OF" INDIZA ‘;{EQ‘: the Lake County Recorder!

CQUNTY ‘QFALAKE | )i

oat.

Beforedme, a :tary hlia in and for gaid col 'y, ard sstate, on

of January, 1994 peEeciially. app cedhJET "REY STUR ; Al ;:INA M
personally known. toﬁma‘ tu be th! IICE* ERASIDENT "AND ;SIS'J.‘ANT.
CITIZEHB‘ !;3‘1'291 \IadS‘ TNGS mD LOI ASSOC TTON -andsedchs acknowle

of the, foregoigs instzument for :and' on' beiali of sald!dgrporati
authority of :8sBoard of Directore‘

PWITNESS WHEREOM; I have .affi’xsd my.‘hand+sndyNotarial ser.
Sk BN .
A = . y ¥ '{'(‘r r

OTARY: PUBLIC

iMy: Commiasion kpires: ‘May\4,
-County, of Residencex, :Lake-

&

STATE ‘OF: INDTANA),
‘ )88
COUNTY ‘OF LAKE ).

Before-me, a Notary Public in and: for said.County and state,. on this 22hd day
of January, ‘1994 personally, appeared washburn. Land’ company, Inc. by- “Verne E.,
Washbux."ﬁ, President. and RosaleexG. Washblirn, Secretary and VerneaE‘ Waehburn,
individually andyRosalee [ Washburn, individually and each. acknowledged
execution of ‘the. foregoing instriiment.
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NOTARY  PUBLIC

X x;\‘ xpirea: August 5, 1994:
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NT PREPARED BYt .JEFFREY: C, STUR, VICE PRESIDENT
CITISENS FEDERAL- SAVINGS AND -LOAN:ASSOCIATION

- 707° RIDGE ROAD, NUNSTER, YRDIANK. 463211678
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