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ROLLOVER REAL. ESTATE MORTGAGE:

‘THIS MORTGAGE: ("Security Instrument"): is given:on: __January 25 "r
The mortgagor ‘4s :Raymond L..\Price,.a.man.of..legal. age. . e eine s
("Borrower"). This Security Inettument ie;given to

19 94

DeMotte: State Bank ot Jaeper COunty, Indiene.,whlch is organlzedhend‘exietlnq
under the laws of Indiene”’end‘whoee -address 4s P.0. Box: 346, ‘Lowell,

86356

w e ame s

D T R L 6t

wruénder");. Borrower*owees

- change, ‘nor

‘Net decreas

3, Township 33-No

Lendex: the principal sum of .
[ atedededededodadeteimdalodedatohaioininidudetorvindied DOI.]-ars ’(U"S. 3'72 000 Oo-m-m -m-m-) whichl 1£§‘n°t

paidrearlier is ‘due and payable on January 25, 2014 .
This debt is evidenced: by Borrower's Rollover Mortgage' Note dated thefeame

date as' this Security Instrument ("Note"), which provides for monthly paymente
of ;principal and. interest during the 1nitia1 loan period of i 3
...... )y

one dollars and twenty one.cent§e-sw=sscsssosmwaz i DOLIATS (S 591,21
as provided by the- terms, conditions, and covenants' of the Note.

The:Note furthér provides: for an initial irnterest rate which may be

increased} or dacraased avory Thirty-Six Mdnths ( 36 » mon ths,
subject. to; ,----,,- and: Lende interest cannot.
be changed! | mumttls : _each rate

16w the ‘4i{tia1
ast rate may.
ntgs or both.
nts,
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''''''' ir in the be
Wﬂ?’&sﬁ%&%ﬁ?”iﬁ%&ax&ﬁ%ﬁf
the Lake County Recorder!
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This:security Instrument gecures to:Lénderi (&) the ¥
debt eviden .| by #horNote, with interest, and all ronavals axtanaions, and
~mod1£1cation » (b) the payment of: al)l ccher sums, with intercst, .advanced
under perag‘ oh 7 oaprotect the: security: of ithis :Security Inastrument; .and
(c) the per rmance Borrowt g covonants and ¢ ante !er thieaSecurity
Instrument and the Note For this purpose, Borrcwer does h eby ‘mor tgage,
grant and: donvey. to-Lendar the following described property located: im:
_Lake sunty, Indiana:
f Section

he Northeast Quar

That Part of
Range 9: west

ﬁﬁdi‘iﬁ e, Southeast Quarter
Secénﬁ;PrincxpaP Meridian, In

:[2ip~Code):

‘Lake County, Indi. rag Westerleﬁqf the-lles gérly Right of Way Line
of the Chicago, I fs and Loaisvitis RajlFoad, as Conye d
Established by Wa Recorded oo the 4@t Day of M3 in ¢ &
‘Deed: Record 810, | in: the Of fcg%jﬁ\ihe Recorder < Inty,y: =
Indiana. oo
P
s -
i N
L (XN}
which has the: address of 5 v __-Lowe 11 ST
Indiana _ 463k " (np:operty Addreas"), U

TOGETHER WITH all the inprovemente ‘now or hereafter erected on the

property. andrall eaeements. righte, appurtenancee, rente, royaltlee. mineral,
oil and gas righte and profite. water righte and stock and a11 fixturee now or
ALY replacements and additions. shall also

hereafter a part of the property.
All of the foregoing is referred to

be covered by this Security Instrument.

in this Security Instrument as the "Property.™

BORROWER -COVENANTS that Borrower is lawfully seised of the estate: heraeby

conveyed and has the right to mortgage, grant and -convey the Property and that
the. Property is unencumbered. ‘axcept for encumbrances of record.
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warrenteiand will defend generally the title to: the Property against all
claims . endvdemande, subject to any encumbrances: of record..

¥

Borrower and' Lendor. covenant and agree as follows:

1, Payment of Principal.and'Interest;. Prepayment and Late.Charges,.
‘Borrower ghall .promptly pay when due- the principal of and: interest on the debt
-evidenced by the Note.and any prepayment and late charges:die: under the Note,

2, Funds for Taxes.and.Insutance, Subject to applicable: law or to a

waiver by Lender, Borrower shall pay to-Lender on the day monthly' payments are '

due -iiider the Note,. until the. Note is paid: in: full, a sum ("Funde") equal to
one~twelth-of: (a) yearly taxes:and assesaments: which may attain. priority
over this Security Instrument; (b) yearly leasehold payments ‘or groundtrente
on‘the Property, if any; (c) yearly haza¥d ineurance premiume, and (d) yearly'
-mortgage insurance- premiums, if any. Thesa {tems are: alled "escrow I'tems.”
Lender may estimate the Funds due on the basis of current data and reasonable
‘estimates of future escrow items.

The' Fundes shall be held in an institution the deposite or accounts-of
vhich are insured or guaranteed by a federal or state agency (including-:Lender
if Lender is' such an institution). Lender shall apply the' Funds to pay the:
escrow iteme. Lender may not charge for holding and. applying the Funds,
analyzing the- account or verifying the escrow itema unless' Leridér pays

‘Borrower inte 3 pplica o make :such.
a charge. B ] Emum@nrtis, ‘\' shall be
paidi on -the 1} iess an -agreement is-<made: or applic requires
interest to ! NQEQFE&% BQ any interest.
or -earnings « érh it charge, an
annual.accounting T]ﬁ:g m&lmlgngét ﬂ)i) unde~ end the
purpoee for whi each t tgséiunde w ade. Funo. AX pledged as’
additional secuzdty fol iﬁ%ﬁﬂe ﬁ!%0!338¥ity Instrunent.

If the.amount of tH8 Funds held by Lender; toget! [th: the future

:monthly~peym¢ 8: of Funds.payable pEior touthe; due di 3804 hes crow, iteme,
;ehall exceed e»au mt required 0 pay the .est >w i ne when «du the‘exceee

:shall be,. ‘at Borrowex 3Bt4'on, ther promptly repa: OFrOWET - OF credited
to: Borrower on monthly payments Fund; If tha amoudt of the Funds held by
Lender is not sufficient to pay the escrow items when due, Borrower shall pay
to ‘Lender any amount gsary to make up jeficiency in one -moré
payments- as- required by Lendex.

Upon .payment in full of all eume eeovred by thie'Sacurit' nGtrument,
Lender shall promptly refund to Sorrower ang Funds held! by Lend If under
:paragraph 19 Broperty is sold or cquiled Wy Lender, Lend all apply,
‘no-later thai b Iy prior Zo Liecaate: of the Property acquiaition
by Lender, ar held by Lendapmey thisdtiie of applic a credit
against' the o\ this. Securi y,Instrumen

3. Applicaticn of Payments. Unless appllcavle law piovidsea: otherwi’ee %
all payments received by Lender under paragraphs. 1 and 2 shall be applied::
first, to late charges -due under the Note; second, to prepayment chargés due
under the Note; third, to:amounts payable under paragraph 2; fourth, to
interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessmente, charges,
fines: and impositions attributable to the Property which may attain priority

over this Schrity Instrument, and leasehold payments; or ground rente, if anyy

Borrower shall pay theee obligatione in thermanner provided in paragraph 2
i not .paid in that .manner, Borrower shall pay: them on time directly to the

person .owad: payment. ‘Borrowexr ehall promptly furnish to Lender all notices-of

amounts to'be paid under this paragraph. 1f ‘Borrower makee theee'payments
directly, Borrower shall promptly furnish to Lender receipts evidencing, the
payments.

Boxrower shall promptly discharge any lien which has' priority over this.
Security Instrument unless Borrower: (a) agrees in writing to the payment of
‘the obligation :secured by the lien in a manner acceptable to: Lerider;

(b) contésts in good faith the lien: by, or defends against enforcement of the
lien in, legal proceedings which in the Lender's opinion operate to prévent
the enforcement of the lien or forfeiture of any part of the Property; or

W
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(c) secures from tlie holder of the: lien an agreement satisfactory to-Lender
subotdineting,the lien ‘to this Security Instrument. If Lender determines that
any part of the: Property ‘is subject to a lien which:may attain priority over

' this Security Inatrument,,Lender ‘may give Boriower a notice identifying: the
lien. Borrower ahall satisfy the lien or take -one or more of :the .actions! set
forth above within' 10 days of the -giving of notice.

5. Haiaid‘Insuranoe. Borrower shall keep the improvements now’exieting

included within the  term "extendedicoverage" and -any other hazarde for- which
‘Lender requirea: insurance, This insurance shall be malftained in the. epountw
8fid' £or the periods' that Lender requires. The insurance carrier. providing; the:
{nsurance shail be-chosen by Borrower subject to-Lender's: approval which, shall
-not: be:; unreasonably- withheld..

All insurance policies and renewals shall be acceptabie’' to Lender and:
-shall include a standard mortgage clause. Lender shall have the right to-hold:
the policies and renewals. If Lender requires, Borrower shall promptly give
to Lénder all receipts of paid premiums and renewal notices. In the event of
loss, Borrower shall give prompt notice to the insurance carrier and-Lender..
‘Lender may make proof of loss if not made promptly by Borrower,

Unless Leénder and Borrowar -otherwise agree in writing, insurance proceeds
ghall. be: applied: to-reetoration 0 repair of the: Property damaged, if the

. restoration o momicaltly feastble-and rity is not
} lessened: If or repair J.a nor. econu ible or
E. Léndex 's: decu Dﬂﬁﬁ 1 be applied:

e b e o ommmm; o ok Shan dne, vih
st e 3 wg A DT e

-Lenderhmay usd the: pro QBJHEJE £orer Iaroperty Y to, pay ‘sums
eeguredfby th !Security Instrument, whether or not: then due. he»30-day
Periodtwill begin-when the notice is given

Unless Lender and: Borrower otherwisd agree in writing, any application' of
procéads: to prideipal snill not oitend: o postione ja{date of the.monthly
payments: referred to- in'paragraphs | and 2 or chang the=agoqn of the
payments., If under paragraph 19 the Property is :acquired: by L der,

Bortowei's: kight tonany idsurance policles and(proc:cds resulting from damage
to the Property prior to the acquisition shall pags to Lender- the extent of
the sums. secured by this Security rnetﬂument immediately prio .0 the:

acquisition.

6. Pres: Dor 1ndaMaintenancetof Froperty; Borrow¢ 11 not
destroy, dama hstantially“change| tha Eroperty;, all Property to
deteriorate o agtay ey, INDIAND

7. Prot 8. % Insurance.

If Borrower ‘fails to perform the covenants ‘and agreements contained’ in thie
Security Instrument, or'there is a legal proceeding: that may eignificantly
affect Lender's righte in the Property :(such as a proceeding in bankruptcy,
probate, for condemnation or to-enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and
Lendert's rights in the Property. Lender's actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys' fees and entering on. the Property to
make repairs. ~Although Lender may .take action under this. paragraph 7, Lender
does not-have ‘to ‘do s0.

Any -amounts disbursed by Lender under this: paragraph 7 shall become
additionel debt of Borrower securediby this Security Instrument. Unless
Borrower and Lender agree to other terme of payment, these amounts shall bear
interest from the date: of: diebureement at the Note rate and ehall be payable,
with interest, upon notice: from Lender to Borrower requeeting ‘payment.

If Lender required- mortgage 1nsurance as a condition of making the loan
sacured by this Security Instrument, Borrower shall pay- the premiume required
to maintain the insurance in effect until such time as the requirement for. the
insurance terminates in accordance with Borrower's and Lender's written
agreement or applicable law.
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8. Inspection: Lender or its: agent may make reasonable entries upon and:
inspections-of the' Property. Lender shall' give :Borrower notice at the time: of
or prior tos;an: inspection specifying; reasonable cause: for the inspection.:

9, Condemnation, The proceeds of any award! or claim .for damages; direct
or consequential, in copnection-with any condemnation or other taking: of any
part of the:Property, or for conveyance in lieu of condemnation, are: hereby
assigned.and shall be paid to:Lender.

In the' ovent of a total taking of the Property, the proceeds shall be
applied: to the sums -secured' by this Security Instrument, whether or not then.
due,. with-any exceaa.paid‘to Borrower, In'the eveit of .a. pertial taking of
‘the ‘Property,. unless Borrower and Lender otherwise ‘agree in: writing. the :sums:
eeoured}by thisSecurity Instrumeit .6hall be: reduced -by' the amount of -the
proceede'multiplied!by the following fraction: (%a) ‘the: total amount of the’
sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking., Any balance shall be.

~ -paid! to Borrower.

If the Property is abandoned: by Borrower, or if, after notice by Lender
to: Borrower that the condemnor offere to meke‘an award or eettle a cleim for

notice ie given, Lender is authorized to- collect and epply the proceede. at
1tB option’ at+hnse &~ uhnhnuaﬁinn or ropaiyr of +ha Pranarty ar 4+ the aums

secured by t

, "Document is

Unleee ) d Borrower otherwise.egree in pplication of
proceeds tos] NOIT @ E‘IQAM £ the: monthly
peymente ref ragraphs 1 and 2! or change: the amou £: gich
payments., Thls ‘ia)ocument is the property of

the Lake County Recorder!

10, éoJ ywex 'Not. Released;:.Forbearance By Lender Not a .Wa er.
Exténsion of the time. for _paymeiit “or*modification: of: amortizati foftthe sums

aecured}by thigisecurit Thatrurent graNted b Lende to any :8u eeeor in
wintereet’of ] X OW! ehall not :oparate; .to rele ‘e-tt liab 1ty £ the
~or1g;ne1 Borrower ¢ ‘orrower%e icéasgors din interest. L 4der nell not be

required to cornmence px edings \gainst any successor in intercst or refise
to.extend time for payment or otherwise modify amortization of the: sums
‘gecired by thig:Security Instrument by xeason of. any lemandamad by the
original Borrower or,Borrower's successors, iasinterest. Any forbearanca by
Lender in exe 'ieing any right or remedm ghall not be a waiver or preclude
the  exercise )!

: 11 Suc : =B .zbllity; Co-gigners,
‘The. covenant: ag emente of«this Security~rnetrumen‘ 3h nd and: benefit
the: successo: >gigns: of Lendedlana: Ha¥¥ower, subjcc provisions of
paragraph 17. g ~ovenante endﬁngreements» 11 and several.
Any Borrower 3 this Securitylfhstrument by xecute the :
Note: (a) i: 1 ¢ jage, grant :andi ;

convey that Borrower 8 interest in the Property under the terms: of this Security
Instrument; (bh is not personally obligated to' pay the sums. secured by this:
Security Instrument; and (c) agrees that Lender and any other Borrower may agree
to extend, modify, forbear or make: any accommodations with regard to the terms
of this Security Instrument or the Note without that Borrowei's consent.

12. Loan Charges. If the loan secured by this Security Instrument is
subject to a law which sets maximum loan charges, and that law is finally
interpreted eo thet the interest or ‘other loan -charges collected or. thbe. ]
collacted in connection With: the loan. exceed the permitted limits, then: 1
Ca) any- such loan'chargexehall be reduced'by the emount necessary to reduce :

=Borrower which exceeded permitted limits wilY be refunded to Borrower. Lender
may chooae to make this refund by reduoing the pr;ncipel owed under the Note
or' by making a direct payment to Borrower. If a refund reduces principal, the:
reduction will be treated as: a partial prepayment- without any prepayment
-cherge under the Note.

13. Legislation Affecting Lender'!s Rights. If enactment or expiration ' i
of applicable laws has the effect of rendering :any provision of the Note .or
this Security Instrument unenforceable according to. its terms, Lendexr, at its
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T vmere .

.option, may require immediate payment in full of all sums secured by this:

[ T e

Security Inatrument and may invoke any remedies. permitted by paragraph 19, If
Lender exercises. this option, Lender shall take: the steps specified in the:
second paragraph: of paragraph 17,

_ 14.. Notices, Any notice to:Borrower provided for in this Security
Instrument shall be: given by delivering: it or by mailing it by first class

‘mail unless applicable law requires use:of another method.. The notice shall

be: diracted to: the Property Address or any other address Borrower designates
by notice to Lender. Any notice to:Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender- designates by
notice to Borrower. Any notice provided: for in this Security Instrument shall
be deemed to have been given to:Borrower or Lender when given,aa'provided in
tliis paragreph.

15.. Governing.Law;: Severability. This Security Instrument:shall be
governed by federal law and the law of the jurisdiction in which the Property
is located. 1In the event that any provision or clause of this' Security
Inatrument or the Note conflicts with applicable law, such conflict shall not
affect other provisions of this Security Instrument or the Note which can - bé
given effect without the conflicting provisions, To: this end the provisions- '
of this Security Instrument and: the Note are declared to be severable.

16.. Borrower's Copy. Borrower ghall be given one conformed -copy of the

‘Note and of this Security Instrument.

7. th Iy jorrower. If
-all or any i : :" transferred

(or if a be 'Cl': Axé n »and! Borrower,
is not a na N t Q?E‘!@I ten co) ; Lender may,:

o0 anbias

at-its opti Wﬁs Ernedia b paydent inpiulh SBaLlne s o e by thils
;Security Instrumént.: owizggégﬁﬁf yuﬁfs'iE hal ot*be aXercigad: bnyender if
.axeéfcise 18 prohiibite q egy@r €80 this scourity

Instrument.

If Lgnder' eXerdlises: thisloptlon, Londex shall givehsorrower notice- of}

aooeleratio gﬁ\ *oticeeshal provide a (e odn not 1888 ‘than 30+daysi fxom
the date th notice Jeliver:d: or mailed within Borrover must .pay- a1l

sums secured by this Security Instrument, 1If Borrower fails to pay these- sums
prior to the expiration of this period, Lender:may invoke any rémedies.

permitted by this Sccurdty Instrument wi ut further notice or :demand: on
Borrowver.

‘18, Borrower's Right to REMEtate. XS Borrower meets certain
conditions, ~rower shall have~the right.[ts have enforcemen - this Security
Instrument - 1tinued at: any- €imeSprior te- the: earlier o 1) 5. days -(ox
such other 1¢ applicableflayrmayispecity for r=in 1it) before sale
of: the Prop 18 to any“powet.af sile containe Security
Instrument, vy of a judgmenmtienforcing thi Instrument.,
Those condi ne nich then would

be. due under: this Security Instrument and' the Note had no.acceleration
occurred, (b) cures any default of any other covenants-or agreements; (c) pays
all expenses incurred in: enforcing this: Security Instrument, including. but
not limited to, reasonable attorneys' fees; and (d) takes such action as:
Lender may reasonably require to assure. that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation. to pay
the sums secured by this. Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this ‘Security Instrument and the obligations
secured hereby shall remain -fully effective as if no- acceleration hagd:

roccurred. ~However” this: right to-reinstate ‘shall not apply*in the case of
~acceleration under paragraphs 13 or 174

19, wAcceleration, Remedies. Lender shall give notice: to Borxower prior
to. acceleration following: Borrower's breach of any covenant: or agreement: in
this Security Instrument (but not.prior to acceleration under paragraphs 13
and 17 unless applicable law. provides otherwise).p The notice shall specify.
(a)- the default; (b) the: action required to cure the default; (c) a date, not
less than 30-days from the date the notice is given to- Borrower, by which the.
default must be cured; and (d): that failure to cure the default on or before
the date specified in the notice may result in acceleration of the sums
gsecured by this Security Instrument, foreclosure by judicial proceeding and

-5 -
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,aale of the: Property, The notice shall further inform Borrower of the right
to reinatate after acceleration and the right to assert in the foreclosure
Proceeding the nonexistence  of a default or any other defense of ‘Borrower to
acceleration' and fordclosure, If the default is not cured on or‘before the
date epeoitied 4in ‘the notice, Lender at its optioh may require immediate:
peyment in full 6f all :sums secured by. this Security Instrument :without a
further demand: nd may. foreclose this Security Instrument by judicial.
proceeding. Lender shall be- entitled to ‘collect.all expénses incurred' in:
PUrsiing the remedies providedi in: this paragraph 19, including,. but not
limited to, réaBonable attorneys' fees and costs- of‘title evidence.

20, Lender.in.Pogiession, ‘Upon acceleration under paragraph 19 .or:
-abandonment of the: Property,; -Lender: (by judicially appointed receiver) ‘shall
"be -entitled 't6 :enter upon, take poeeeeeion Sf and manage. the' Property :ands to:
oolleot'tbe rente»of thexProperty includingethoae paatudue. ARy rente
collected by Lender' 6% thé receiver shall be' applied fi¥st to payment ‘of the
costs of management of the Property and: collection of rents, 1noluding, ‘but
not limited’ to, receiver's fees, premiums. on receiver's bonds and reasonable:

attorneys' fees, and then to the sums secured by this:Security Instrument.

21. Release.. Upon. payment of all sums secured by this Security
Instrument, Lender shall release this: Security Inst¥ument without charge to.
‘Borrower..

22,. Maiver.of.Valuatici: and Appraisement. Borréwer-waives all ‘right: of,
valuation and

"Document is
BY' SIGNI ot t d covenantea
contained 1n NW#E LQ;M('B) ' by, Borrower
and xecorded w1t T.hls Document is the property of

the Lake County Recorder!
.,//42474;/ }/% 7- (seall)[

ERay’ adf L. Price . -Borrower
- WA (Seal)
‘ '“-Borrower
STATE: OF INDIANA, . .. .. .lake Sl SGUNRY, SSt
‘Before m i *rsigned*'a Nocacy Public in and r tate end‘
County, persc sared -Raymond o Price, a. man: ot le o

. . ey IR “and ‘ac exeoution.of'
the foregoing o ,.ﬁ o ‘e

.
.
‘ . . [T

WITNESS:- my. hand: and seal this _ 251_;h day of January

by |

Kelly A _JRyan:

My Commiesion Expires::

R .ﬁu/13 /97: ~ . County 6f Régidénce Newton
This Instrument was preparéd: by: Daniel J. Ryan, EX.V.P. and Loan Administrator
wemmmee-=-=[Space Below This Line Resérved For Lender and  Recorder]~=eemmmwaw -

9951=69-=5 -6~




