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'I‘HISEMORTGAGEt ‘(herein "Instrument") is. made this . 2_5[& ’d““‘"'““f
o, . 1994,  bétween the Mortgagor; M'QQN*
"CORPORATIONY,. A. DELAWARE CORPORA’I‘ION, whoge: address\ is 28 1 -E.

» R R R R R S

. Lincolnmighway, JMerrillvil*le 3 IN-46410(herein "Borrower") . andithe

Mortgageere iNBD, JBANK, N, A, witha offices at. 8585) Broadway,s
»Merril*lvil*le, Indiana 46410, (herein "render™)..

WHEREAS, ‘Borrower isi indebted to: Lender in the principal Buim)
0f !Seven: Hundred sixty-Eight 'I'housandi 'Seven 'Hundred; Pi‘fty .andt
00/1'00 *Doll'ars ($768 750!.‘00),, which: dndeptedness 1's: eviden'“c'e‘d by a

note ofl éven date 4herewi’th {therein "Note"), executed by, BOrTOWEL.

TO SECURE “70) LENDER (a) thé repayment :of the indebtednesst
evidenced by thez Note;, wi‘th interest thereon, and, arl. r'e“new'a‘ls,
extensions rewrites, refinances, modi'fications, consolfidations,and‘
replacementn d 3 repayment'

of any futu: 6 '\ Lender o
Bgrroweg- (¢ Wﬁ@ﬁﬁ? it thereon',
advanced: in ‘ogeatyt :y of thils;
IRstrunenty e @mey m B an ‘sements’ of
Borrower hérei Teamneds ,@g?;“ 1agbillities of the
Borrower in £ ender, I " irect bsolute. or.
contingent;. 1mary 'éhe kaﬁi ,,maftfﬁseaasﬂer maturec whether or
not related to or of the same class ‘as any speci‘ficw bt secured
herebyr, now, exist? o rter § ing, Borrower -does ihereby
mortgager, g crant, grant, conve an as. gn . to. nder‘ its

successors and 'a: igns, the following wescribedt: OpeTEY. Th, ‘Lake
County:, State of andifna, to wit: ‘

l"l"

'PARCEL 1§ Part'n of Lot 5 in Southlake Plaza, &:c &hiown
in Plat Book 73 page 30' as ,rrecte. by:  F it of:
xCorrect on. ast shown! in PYat BGok 13 pagei 37 and
Certifi ‘te of&Clarification recordediNovember 6, Jb92»as '

:Document. NO, 92070667, In the Office of! thei Recorder ©f
Lake  County Indiana»

PARCEL hat part off Part A/Lot 4 lying of & line:
drawn ; South and“peraidel with the ne -of said
Lot 14, ke Plazay ‘@stishiown in Pla page 30 ast
correct ~ it Bodk 73'

page: 3:7, andSCertificateg of Cl"é"f"ification recorded November 6

1992 a8 Document No. *92070667~ in the Office o the Recorder
of Lake County, Indiana, and Part. ¢ .of Lot 4 in, southlake.
Plaza, as shown. in Plat: Book: 73 page 30 as cor._rected ‘by: Plat
of Correction as «shown in Plat: BOOk: 73 page 37;. and
Certi'ficate ofi clarification recorded November 6, 1992 as
Document aNo. *92070667, in the office. of the Recorder of Lake

COunty,. Indiana,

PARCEL 3: Together with the right to use the easements for
parking, uti‘lity 'Crossovers and driveways created by the
Easement Agreement .dated Nov%r 25, 1992 by andl between
Northern Indi’ana Public Service- . Company, an Indiana
corporation, andf Focus partnership I an Indiana partnership,
recorded Decembér 8. 1992 as Document No. 92077518, upon. the
térms, covenants, conditions, restrictions and obligations
therein. provided, over the following descéribed real estate:

Part B of Lot 5 in Southlake Plaza, as shown in Plat Book 73
page 30 as: corrected by- Plat of Correction as shown in Plat
Book 73‘ page 37 Certificate of Clarification recorded

Novambér 6, 1992 as Document No. 92070667, in the office of'

the: Recorder of Lake Countx Indiana, and: Part of Part B, Lot
4 lying:on: the North: 70 -feet of said ‘Lot 4 in SOuthl‘ake Plaza,
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ag::shown' in: Plat ‘Book 73 page 30: as .correctediby: Plat '0f
correction;as shown in Plat. :Book 73 page 3m-fand!Certifi ate
of' Clarification .recorded November 6, 1992tasaDocument No.
3231066%, in the Office of the Recorder ‘of Lake County;
Indiana,

PARCEL 4: 8ubject to -and' together with the: riqhtst to..use the
gasements created by the operatich. dnd Easement. Agreement
dated Deceiibér. 8, 1992, recordéd Decémber 17, 1992} ag+DoGUment
Nos. 92080433 and' :amended. by instrument recorded May 21, 1993
as» Document 'No., 93033098* upon the terms‘ covenants‘

conditions», restrictions anda obligations thereins provided,k

..... together with all buildings), improvements. and' ‘tenements now
‘or hereafter*erected’on,theuproperty, and all easementsy rightgp
right=of~-ways,: ariveways;,. pavement, ciitb;, .andt gtreet; front,
privileges, appurtenances, rents; royaltfes, minerals, ﬂl‘andtgas
rights and profitsq water, water rights, and water ‘gtock.
.appurtenant. ‘té thé .Propérty, and all fixtures, ﬁ?ﬁhinerm,

.'*equipmeng, ‘engines,. boilers, incinerators;, building materialss

-applia‘n‘:ées and' goodss of ‘every' nature whatsoever :NOW. or" hereafter
located' in, or on, of \igeéd, 6f intended to pe Used: if con'n""e'ction
with ther property!, includingt but not 'lfimited to, those: for the

»purposes [ " ccol ing,.

ele ctricity vators, and:
r:lated‘ mac; Jﬂﬁiﬁ“«ﬂﬁﬁﬂgi&; b nks:, : rénges,
stoves, rei ai:s r's; dryers
awnings»,, 181 xmdfsm‘ : &yn ds_f,’, shades:
curtains ar curea g&ﬂF 1ingf1rugs
attached £1oc cove§ nlﬁur%k qg U sb a 'ennas, signs:
trees and l’ants C ding( nprovements,
repl’gcement and 'additions thereto, £hall. Pe. déém I¥ to pe: -and:
remain a ’p( t of the X 1 per covered ) this Instrument
whether actually physically anné€®cd to sal proparty or notj and'
alll. of the foredoing, tocether with gaid ‘Property are hérein
réferred to as the 'Propertyi. .

Borrower: covenants that Borrower 4s lawfully ized of the-
'estate here] ‘conveyed edrand has the: ight to mortgage, rant, .convey
and’ assign her Propertyv that the‘ Property' is unen imbered;. :and
that ‘Borrowe wil!l 'warrant. ar‘ defend generally tb fitle to:: the»

FCRT R, > W

Property ag ‘\ all claimssand, demends, subject $0o A 1 easements,

.covenants;, conditions andir#str cotionStof record listed:in 'schedule
of ‘exceptio » coverade; AR any: £1tde insurance L.cy ‘insuring
Lender's in in ‘the Property 7

‘Covena “awer heraRiRsvananRt as: f'ol-lOWB;:

1. ‘PAYMENT OF PRINCIPAL AND INTEREST. Borrower shald.
ipromptly pay when due the principal of" and interest ‘on the
indebtedness evidenced; by the: Note, any prepayment and charges
thereon (1f: applicable) and late cmges provided: in the: ‘Note and
all other .sums securedi by this Instrument..

2 BORROWER BREACHﬂ RIGHT OF ‘LENDER Upon Borrower ‘8 breach
~of any. icovenant or. agreement.of ‘BOorrower in. this Instrument Lender
may pay.,. in any. amount and in any order as Lender shall determine
in. Lendér's sole discretion, any rents, taxes, assessments:,
insurance premiums, judgment liens, tax liens, mechanic‘ '8 liens? and
other, charges and impositions attributable to ‘the Property whiich
are now or will hereafter become due, which shall then “become
immediately due and:. owing by the: BoOrtower to the Lender’, and.
gecured by this Instrument pursuant to Paragraph 8 ‘hereof.

3. APPLICATION: OF PAYMENTS. Unless; applicable law provides
otherwise, all payments received by Lender from ‘Borrower under the
Note or this: Instrument shall be applied by Lender: in the following
order of. priority: (:1) .amounts: payable to Lender by Borrower under
Paragraph 2 herecf; (ii) interest payable on the Note; (iiii)
principal of the Note; (iv) interest payable on advances made
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v s—roves;

pursuant £o Jparagraph. 8 hereof; (v) principal of advances ihade
pursuant to' Paragraph 8 ‘hereof; (Vi) interest payable oh ‘any: -future
advance; provided that. if more: 'than ané future; 'advance 4B
outstanding,, Lender may -apply; paymentsx received: a ong the amountst
-of iiitérest .payable: on: the future advances: in: such .order- as¢ Lender,
in Lender's gole.discretion, may determine, (vif) principal of, any
future advance, 1provided {that 1£f ‘more than. one:: future advance' is

.outstandingr, Lende¥ may apply, paymentst received. among the principal

balances: of the future advancesx in: such -6rder .as ‘Lender,, in
Lender"’s .801e di‘scretion, may ‘determine; Andl(viil) any other -sums
securede by this Instrument in, such::order as Lender, dt Lender's
option*,w may determine, provided, however;. that Lender nay., at
Lender"s: option, fapply any sums{ payable putsuant. to: Paragraph‘ g
hereof' prior to. interestx on; -and principal. of the Note' but ‘suchy

application shall* fot. otherwise affeéct; the order of priority ‘ofr

applicatidn 8pecified: in this Paragraph 3,
4, CHARGBS, LIENS. Borrower .8halll pay all\utility, water eand*

:sewer: charges, taxes, assessments, premiums, and other impositions

attributablre to the Property. Borrower ‘shall promptly furnish £o:
Lender, ‘upon: request, all notices of amountsi due .under this
Paragraph 4, and if the event Borrower 4shall make payment directly,,.
Borrgger shall, upon: request Promptly. furnish‘ to Lender, Eggeipts
‘evidencine ischarge any.

ens: whic ABAEV ty with; the
lien: of £ .nmmmr -sht 1 ien due,: the

claiiis .of ﬁx'@ ﬂi g 5 t0 oF im
.connectio; lg Pl gg!‘é: 'Bc. Q) ghall not be

iequi:fef 1 ’Ehagqg anyraueh wien lﬁ?r;gn’b\cf - shall agree:
n writing o the he gcured by such\ Tieén: in
A manner. .eptabﬁw%ﬁcéﬁ nye#agﬁé OOd* faix ¢ontest such:
lien byt ¢ defénd ‘enforcement of such l=ien‘ in, leg ~proceedings
which ope1 te tc wel nfo: ant 01 Wen or forfeitiure.
of the Property ©F.any partithercof:

LT .ZARDr ISURANCE Bo! ower ghal leep th improvements
now exist 1g or heeaft ere ted 1 the Proper & insured% by
carrierst all timeg -sat: facto i e ..end agains1 Loss by’ figg
hazards i ludeu ich the, téerms "extended’ ...»veragen, rent loss and
8uch othe hazards, casualties' 193bilities and« co ingenci‘es as
sLender shr\ ] require, and in SLai amounts and for hi periods as

Lender sh.“\ *equire. ALY premiums on insurance pol 'ies shall be:
paid at 1 ier g option, in;the manner provide' by ~ Paragraphwz
hereofq , Borrower mokinu pavment whsn duge ectly to:the
carrierw sush, othar nanner vas: Lender iesfgnate' 1.
writing.

All : 1icdiés and rene t be in a. form

acceptable to Lender and shall include a=standard Mortgage clause
in favor and ih, form acceptable to Lender. Lender Bhall have the
rfght‘to ‘hold. the policiesﬂ and Borrower shafl promptlyifugaish ‘to
Leénder. all renewal notices*and all receipts of paid'premiums' At
least thirty' days prior to ‘the expiration date of a policy,
Borrower shall deliver to Lender a. renewal policy in £orm
satisfactory to Lender.

In the ‘event of loss, Borrower shall give: immediate written:
notice: to the¥ 4nsurance carrier and' to Lender. If the Property is
abandoned by Borrower, or  if Borrower fails to TYespond to Lender

within 30 days» from the date notice is mailed bY Lender to: Borrower

that the insurance carrier of féfs to settle a claim for insurance
benefits Borrower authorizes and empowers Lender as attorney-in~
fact for Borrgwer to adjust and compromise  any -claim under
insurance: policies, to appear in and prosecute any, action arising
from such insurance policies, to collect and receive: insurance
proceeds, and to-deduct: therefrom Lender's expenses incurred 1h the
col‘lectiom of ‘such prgceeds, provided, however, that nothing
contained in this Paragraph 5 shall require Lender to incur any
expense or take any action. herelinder, .

-
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) ‘Unless Lenider .and Borrower otherwise: -agree: in‘ writing,
insurance .proceeds 'hall beiapplied’tO*the*sums Bédiited by. this
Instrument’, With the excessm‘if*any, paid torBorrowera Any Buch
application. té thé sums .secured’ by’ this Ingtiument shall, not*-»
postpone the Borrower's obligations ‘to make theinext géheduled

s Sn-w,

;payment of interest. and: principal.

If thetinsurance proceeds are ‘held by Léndér to: reimburse
~Borrower for: the' cost of restoration and repair of thé Property,
the: Property 8hall be restored toithe~equivalent of its original
condition or .such oOther condition as theé parties may mutually
approve in writing. Lender=may, at Lender's optidn, -condition:
disbursement of«said proceedsron Lender's-approvar of‘waivers of’
liens, sworh -statements of: mechanics andematerialmen;and'suchfother
evidence of _costs, percentage completion of 'construction,
capprication,of paymentw *and;satisfactiontof 1iens -as Lender ‘may.
reasonably require. If the insurance;proceeds are appltied 'to the
ipayment of the SUMS secured by, thisr Instrument, ‘any. :such
appliication «of proceeds to principal ishall not extendgggbpostpone
the due datesvof the installments referred‘to in Paragraphs 1 -and
2 hereof or. change: th@ amounts ‘of suchxinstallmentst . If the.
PEOperty: rs:sold pursiant”™ to Paragraph 25»hereoﬁ"«or if Lender’
acquires: title ‘to ‘the Propertyi Lender' shall have all of the»right,
title and': olicies and'

;2223’7233 4 , ﬁnmcsmm - LA iond
MQI;F QE&%&QIA&O? orrower (@)

g,

ishall. not -Eomm SEURATNIEII T ngd ition of! the
PO
o

iProperty shal ba ﬁe c)i &h 11 lkeep the
PEoperty, includin %ﬂ\'@ﬂﬂ"&ﬂ’ odizepair; (d) shall
-comply- wit arl laws, ordinancesm regulations and re 11rements -of

any govern ntaj) | Ay € lehtc herPr tyy shall, give
noticerin tinglito Iiende of andyhu ‘ess >the vr& directed in:
writing By .end ~, appear n. anc defe1 fany laéetion proceeding.
purporting o afre the‘PJ perti the: ecu Lty tor th .sInstrument*

o the rightsi oxr POWETS of ende: ‘Without herwritt Y consent,oﬂ
Lender" Borroweri"shall ot ‘1 nove demolish. 0: alter any

improvemen now cxiscingi'o hereast . erected on the FOperty.

7. U OF PROPERTY. unress required by appJ able law ‘ot
=un1ess Lends; has otherwise agreed ik writigg, BOTroWe r shall not
'allow chan ‘'the use for/ which all—or any part o he Property‘
‘was; intend t._the time tHiE Instrument Wwas €xec 9 Borrower
shabl .not late or aoguissce jdn a cr d the zoning
classifica e Propert without Tend for writtem
conséfit.

18 PROTECTION, OF LEnggg'& SECURITY. If Borrower fails
perform the covenants and agreements contained in. this‘Instrument,.
or if any action or proceeding is commenced which, affects the
Property or title thereto» -or the interest ofa Lender therein,
1including, but not limited 0, em;ngnt domain, insolvencyp ¢ode
‘enforcement, or. arrangements¢ or »proceedings involvingga bankrupt, or
.decedgnt, then Lender, at Lender's optign, may make such.
appearances;, disburse such Suis and take -such agtion as Lender
adeems necessary, in its sole discretion, to: protect Lender's'
interest, including, but not limited o, (i) disbursement of
attorney 8 fggg, (11) entry upon the Property to:make repairs,
(iii) procurement of satisfactory insurance as provided in
paragraph 5 hereof.

Any amounts disbursed by Lender pursuant to this Paragraph 8,
with interest. thereon, shall become additional indebtedness of
Borrower secured by this'Instrument Unless Borrower and Lendér
agree: to other terms of payment, such amounts shall be immediately
due and payable and shall bear interest from the: date of
disbursement at the rate stated in the Note unless: collection: from:
Borrower of interest at such rate would be contrary to applicable
law, in.which event such amounts shall bear interest at the: highest

4
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fate which may be -éolledted; from: Borrower -inder applicable lay,.

Borrower hereby covenants :and agrees ‘that ‘Lender s6hall, be
subrogated to the lfen of any. mortgage‘or other lien‘discharqed* in
whélé: of in .part, by therindebtedne851securedfhereby. Nothing

¢ontained: in. this Paragraph: 8 shall require' Lender to incur any -

expense: or take: any' action hereunder:.

.......

9, INSPECTION, Lender may make oF causer to be' made.

reasonable entries upon: and inspections of the Property’

10, BOOKS: AND! (RECORDS!, Borrower shall keep and maintaini.at
all times at: Borrower 's: .address:, 'or such, other .place. as; Lender may.
approvesinewriting, complete: and :accurate books ‘of: ‘accountst and
recordsxadequate to refledt. correctly the resurts o£ the‘operation
of the: Property and copies, of all written contracts, leéases and
other instruments which affect the iProperty. Such,books, recordsi,
contractsr leagés dnd other instruments: 'shall be subject to

examination' and. inspectfﬁﬁ .at any reasofiable. time by' Lender..

Borrowerasharl ifurnish to ‘Lender, within: one hundred andﬁtwenty
days after the end of eachrfiscal year of Borrower, a balance
:$heet,, a statémént of ificome and expernges and a statement. of' cash
frowgb each. in‘reasonable detail .and certifiled: By Borrower'andh‘if
Lender. shall require; Dby :an  independent Tcertified .public
Accountant.

In ’add whe p?&ﬂ&?e“ﬁe‘sdt X Yy -Lender,

Aiatied o by ,.NQ EFICESE! o e

glze by square ntésntim e éiﬂéy'i%f “unit; numbEL,
Status of re en (] aﬁgunt of Tfent é F ayments, any common
.area mainten ‘ce exéﬂi - .any’ ex 'nse stops,
expiration date oﬁ lmasew and any*renewal options, aind total
rentablé sdiare footage Pr Ly a st on an annual
basis:.:

11. -co? EMNAuic Borrower halr romptly notify-iLender, of
iany -action : procee: ng relating  to 1y “ ndemnati ¥ or other

taking, whe 8 diréct ‘or indirect, ofi tl Proper L, or part
thereofp and .orroh-_ shalr appear .aud prosecute ‘anyisuch action or

proceeding 11ess otherwise directed[ by’ Lender N writing.
Borrower aut\ *izes Lender, atsXisnder4s; option, asratts iey-in-fact
fOr BOYrower, to commence, agosar: in and‘prosecute, o Lender's or-
Borrowers me any actisii or pr ceeding reld g, to any
condemnatior ather takingiof the’ Property, h€ direct of
indfrect, ar \\A‘e ‘oL compromise any, clai i ¢tion: With:
such condem r Other Cahing The proc any award, -
payment’ or T damagef T direct: of »ntiaf in:
connectfbn Wwith any condemnation ] r direct or

indﬂrect,'of the Property, or part hereof, 0L, for conveyances in
lfeu of condemnation, are hereby assigned'to and shall be paid: to
‘Lendér for applicati on.‘as set :out '‘below..

Inwthe event of a total taking of the Property, Borrower

Aauthorizes Lender to apply such awards, payments, proceeds or
damages, after the deductfbn OF Lender s expenses: incurred‘in the

-colrection of such amounts to payment: of the gums: Secured. by this

Instrument, whether or not then due, in the order of application
set forth: in Paragraph 3 hereof, with the balance, if any, to
Borrower. In therevent -of a partfal taking 6f the Propertyp unless

‘Borrower and Lender otherwise agree in. writing, there shall be

applied to the sums secured by this: Instrument such. proportion*of
the proceeds -as is equal to that proportion which the amount. of the
sums -secured by this Instrument immediately prior to: the date of
'taking bears to the fair market value - of the Property immediately
prior to the'date of taking, with the balance of proceéds paid to
Borrower:, Urile8s BOrrower and*Lender otherwise .agree: in writing,,
-any application -of proceeds to principal shall not extend or

postpone the due date of' any monthly installments teférred to in

Paragraphs 1 and’ 2 hereof, or change the amount. of such
installments. Borrower agrees: to execute such further evidence of

)
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,assignment of any. awardsp proceeds~ damages ‘or claimsi arising in:

:Gohifiection with. such, condemnation: oF taking as Lender may require.
12, BOR&OW}R‘AND LIENtNOT RBLBASED. From time to itime, Leéndefr
may, &t:Leénder's option, without §iv inglnotice to:or obtaining -the
consent’ of ‘Borrower, Borrower's BUGCeBBOLS: OF assigns, or any:
junior*lfenholder or guarantors' without liability-onLender's part.
and notwithstanding BOTYoWer" s-breach. of any covenant or agreement.
-of Borrower in this Instrumeiit, éxtend thé: time'for payment of the!
indebtedness ‘gecured! by this Instrument, oI any part thereof,
reduce»therpayments thereon, release anyone: liable ‘on any of &aid
indebtedness, :accept & rénewal noté: or notes therefore;. :modify the
terms and, time of payment of saidsindebtednessm refbase from the
1ien of this. Instrument any ipart of! theuProperty, take: .ot rélease
other or additional &écifity, reconvey':any :part 'of the Property,
consent ‘to .any map-or :plan of the Property,. consentfto the- -granting
of @iy edsement, Join in:any extension or subordinatich agreement.
and agree in;writing,with Borrower to»modify the rate of ifitéreat
or period of amortization of thé Note or change‘the'amount .0f the
monthly installmentm payable: thereunder. Any' actions taken:by
Lender pursuant to the terms of this Paragraph'12 shall ot affect

1AL RS 4 a0

pay “Ehg SUMs secured. by, this Instrument and to Aobserve..the

covenants affect the
guaranty of ther entity
for paymen1 ﬂémf&gb rument' -and:
shall Mot - Yol ft 3 jz eof 'on the«
iropgﬁty. i oY na. \ riceicharge,
“together wi #@lﬁ: 2y's: fees as:
may: be; 1Hedr #a;| E&Bﬁ?ﬁ%ﬁ; h ac! \r 1f 'teken: at.
Borrower's (reguest t5 ounty ecorder

13, FORBEARANCE BY LENDER NOT A WAIVER. Ry i bearance by
Lender 4n e AFCT 1ng:any right o rem 1yah ceun Sﬁ, T otherwise
afforggg.by appi '~ablie law, §hall fiot e a waiver of or preclude
the, exercis of ‘any tght ‘or: remedy. 18« ¢ ceptance by, Lender og
payment*of y sum ge 1red¢ r thi Inst ment, after the .due date of
:such paymer shall not be a Waiver « Lel er's richt to -either
require pro 't pa,,,nt when due of, al'ldother sumStsg_ ;ggredfor to
declare a default for failure. to make prompt Jpayment:,. The
;procurement ¥ insurance or the payment of taxes or ‘other 1lienst oF
charges by Le der shall ngt be a waiver of Lendet 's; right to
accelerate naturity a2 the indebtedness s ed‘ by this
Instrument, ghalll Lender’s receipt of: any ava procedads: -t
xdamages und rgraphs 5 Aand- 11 ‘hersof ope ire -or waive
‘Borrowert ' 1) payment FEEUME secuted InstrumentE

14, ESTOPPEL CERTIFICATE. Borrower sghall within ‘ten: days: of

written request from Lender furnish Lendeét with a written
statement duly: acknowredged, setting forth. the sums :8écured. by
thistInstrument and any right of get-0ff, counterclaim or. other
defense which exists against' such sums and the obligations of this
Instrument:.

15, - UNIFORM COMMERCIAL CODE :SECURITY AGREEMENT. Thf
Instrument is intended to bve a security agreement pursuant to the
Indiana Uniform Commercial Code for any of thesitems specified
above as part of the Property which, under applicable law, may' be:
subject to a security intérest pursuant to the: ‘Uniform commercial
Code and. for Borrower § general. intangibles, and Borrower hereby
grants and transfers to Lender a security interest in said itens
and; all of Borrower s general intangibles, now owned' or hereafter
acquired, whéther or not presently within the contemplation of the
Borrower and Lender, and. the proceeds thereof, to inclide insurance
proceeds and tort claims: or settlements. Borrower agrees that
Lender may file this Instrument, or a reproduction thereof, in. the
real estate records or other appropriate index, as: arfinancing
statement for sald general intangibles and for any .of the items
specified above as part of the Property. Any reproduction of this
Instrument or of any otheér security agreement -or £inancing

6
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Jstatement £Bhall be: sufficient. as’ anfinancing statementa iBorrower
‘héFeby .authorizes the: Lefidét at. the :expense of the Borrower to
executerand file a financing‘statement -or- statements«on;itssbehaﬂﬁ
in those;pubric offices: deemedtnecessary bY. :Lender to protect‘itst
security interest: In addition, Borrower agrees to execute -and
deliver to Lender,,upon'Lender's :request, any financing gtatements,
‘a8 well a8 extensions, vrenewals: and. amendments thereof,, .and'
:reproductions‘of ‘this Instrument ifi -6Uch £O0TM asi Lender ‘may: requires
‘£0. perfect a security interest. with respect to: said {tems .
Borrower sharl Pay all costs of frling suchefinancing»statementst
and. any extensionsuﬁrenewals, amgndments*andlreleases thereof, :and:
ghall' pay all reasonablevcosts'and;expenses of any record searches
for financing stdtéménts Lenderlmay reasonably, requifd, Upon.
'Borrower's Preach of any- covenant~ror agreement~ of Borrower:
éontained in thfstInstrument, includinglthetcovenants to‘pay when.
due all sums secured By this Instrument, Lender shallahave the.

: remedies of A gecired party under the Unfform‘Commercial code and,.

sttt e s

at. Léhder's, option,: may: aIso invoke« the remedies providedi in.
Paragraph 25 hereoﬁ as ‘t6 8uch. items. 1In exercising'any oﬁ saidi
remedies, Lender“may'proceednagainst»Borrower"s ggngral intangibles
and the items: of personar propertv specified .above: :as ‘part of the
Property separately; or together and in any order"*whatsoevern
~without in ‘any’ way, affecting;the,avaifabimity of‘Lender's remedies

indéer the U Ye rovided in
Paragraph 2! ‘Document is

16, R d: ifi this
Instrument 4! .M@Eﬂm&ﬁi rights oL
remedies under Uy IRRLEH ghtqgtq,fé 1@f or equity),. and
may ‘be exer1/ d- coniPrfdﬁ( ¥§ inde en %F,'or su \\.sively, in
-any- order’ whatgoeves oun €cor

17, -ACCELERATION I OF BORROWER ISOLVENCY, If &
petition ander’ the United 'St ates Pankru :cy de, a8 ¢ ‘h‘COde may.
from time' to tim be amend-d, or indei any similar or 'successor
fFederaf:stat cetrela ing toibankruptecy,. . sol 211 Vi ing Lvency act,
be filed by r agains the ggrov T, §: if frustee or receiver
shg;éﬁbe ap} JRE J°EC, Borr ler or Borrower.s Propertv or if the
Prbperty :8hall Jbecone subjcct to ithe juri iictibn F A United
states Bankruptey COurt or simi“ar state court, or £ Borrower
shalr maﬁg:\‘ assignment £Or tHe ABHEEit. of Borrower creditors,
or if there ic \n attachments execution or othgg Judicial seizure
of‘any port: Borrower'* ausets, +hen Lender Lt*Lender"m
option,. dec, 111 of the “Btms-secured by this i ment: to be
immediately | ‘ayable»without prior not e rowerf and
Lender ‘may’ o\ remedigg perni ted‘b* D& 25/ héreof.
Any attorne Al Sther é¥penses Lender in=

connectionm . ’aforesaid
events :shall.be additfonal indebtedness:of Borrower secured.by ‘this:
Instrument pursudant. to Paragraph;e hereofl.,

Rt e e e

18, TRANSFERS OF TH@“ PROPERTY OR BENEFICIAL. INTERESTS IN
BORROWER, ASSUMPTION. On gale: or transfer of Gi» all or :any part:
sof the Property, or :any interest therein, or (ii)r beneficial
interests: in Borrower (fif Borrower iss not a natiral person or
-persons*but is a‘corporation, partnership, trust or other legal
sentity), Lénder mam at Lender's option, declare a11 of: the sums
secured by this Instrument to.be immediately die and payable,*and‘
Lender may invoke any remedies permitted by Paragraph 25 hereof.

19. NOTICE. Except for- any notice: required under applicable:
law: to be given in another manner, (a) any notice to Borrower
provided for in this: Instrument or in: the Note, other than notice:
of an. interest rate change, shall be giveén by mailing such notice:
by certified mail addressed to-Borrower at Borrower's address: or at
such other, -address: as'Borrower may designate by notice to Lender as
provided herein, and (b) any riotice to Leénder shall be given by
certified mail, return receipt requested, to Lender's address
stated herein or to such other address: as Lender may designate DY
notice to Borrower as provided herein. Any notice provided for in.

7.
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this Instrument or in:the'Note, ‘other than‘notice of‘anyinterest
rate change, shall be deemed to’haverbeen=givenzto Borrower or:
Lender whefi given in the manner ‘desighiatéd lerein., :

20.‘ SUCCESSORS AND 'ASSIGNS BOUND» JOINT%AND SEVERAL LIABILITY,
AGENTS}! CAPTIONS,. The covenants andragreements hereinr contained
shall!bind, and thesrights hereunder shall inure- to, the ‘respective:
heﬂrs, personal representativesu guccessors and assigns of Lender
and BOrrower, gubject to the,provisions of Paragraph 18 Héreof.
Allf covenantsa and agreements of Borrower ‘8hall be; joint and
géveral, iIn- -exercising any’ T1glits héféunder or taking: any. ‘actionst,,
provided'for‘herein, Leénder may act through its emprbyeesw agents:
or independent contractors as authorfzedwby Lénder, The. captions:
and headings: of the Paragraphs Of this Instrument, are for!
convenience only .and’' aré not to: be' used to interpret or define the:
provigions héreof:

21., GOVERNING!LAW, ‘SEVERABILITY. This Instrument shalr'be
governed by the 1aw'o£ the jurisdictiontin which the Property ig
located. In. the: event that -any provisian :0f this Instrument: or £the
Note conflictsiwith applicable 1aw, Buch shall not affect other
provisions of this Instrumentfor.the-Note,which’can be given effect
without. the conflicting:provisiongf and to this €nd the provisions
&of thi’B Inpf-rnmnn*' anr‘l tha. NAED ara ﬂnnlnvnﬂ At ha severable.~ 1n

‘the: event. 1 c.._- S t- Of intérest
gr ‘other . D¢ wme:a <tﬂi { iBorrower, is
nterpretec Eigih: “ge. pi d Instrument "or
in the 'Notc N f"ﬁ- ii&égiﬁ\f& ler. with other
charges 16 nection w this and. the'Note,
violates:st %%ﬁgosumﬂm é%%t benefi't: of: jsuch
Yaw; such arge Gnuch Ceordend exte | mecesgsary’ to
eliminate £ ch,violaticn. The amounts if any' pre Lously Paid to
Lénder in e ess Of the amoul ts pavaple: te er p *suant, to: ‘such
charges :as red .ed shall be applied by [liender to reduce: the
principal S fLtlL indebtectess vide sed! by ¢ e«:'te. FOT the
purpose of ieterh 'ng whether any applicable’ l&w limiting the
amount!of ! terest 0 othe charges p mitted to'be ,ollected*from
Borrower!h. been v ylated, all Inde tedx BS whic] is secured by

thisi Instr ent o evidenved by Lhe Notc and which constitutes
interest, é werl as other charges leviedi in - -conne fon with such
indebtednes which constitu g lnterest shall be deemed tOibe

allocated ‘and “pread over *he stated term Of the Note. Unless:
otherwise X {rediby applicahle law, such allecat and spreading
shall Pe € e in,such a nmuner that the l'of interest

‘computed. tt i's: uniforny throughout the stat i -Of thesNote.

22, WAlVER OF STArUTE OF LIMITATIONS. Borrower hereby waives:
the right to-assert any statute of limitations: ‘as. axbar to the
énforcement, of the lien of this Instrument or to any actionnbrought
to enforce. the Note: or any other obligation secured. by this:
Instrument.

23, WAIVER OF ‘MARSHALLING. Notwithstanding the existence of
any’ other security interest in, the Property held by Lender or by
any- other party, Lender shalr ‘have the right to determine»the order
in which any or all .of the Property and BOrTower's. general
intangibres ghall be subjected to the remedies provided herein,
Lender shall have the right to determine the order in which any or

.....

herein.. Borrower‘ any. party who consents to this Instrument and.
any, party who now or hereafter acquires a security interest in the
Property or Borrower's general intangibles and: who has actual or
constructive notice hereoﬂ ‘hereby waives any -and all right to
require the marshalling of assets: in connection with the exercise
Oof any of the remedies permitted by applicable law or provided.
herein.

24. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER. IN
8
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‘POSSESSION, ‘As .part -of the .consideration ifot theé 1naebtsaaess
evidencedl By the Note, :Borrower hereby* absolutely and
unconditionavdy assigns and transferszto Lender all the rents and.
revenues -of the Property, including those! now -due;,. past due, or ‘to
become due by virtue of any’. lease or other agreement for the
occupancygor usé 6f al¥ or any part of the Property regardless'of
‘to whom the rents: and revenues: of ‘the. Propefty are payable.
‘Borrower hereby authorizes Lender or ‘Lender's agents) to-collect: the
aforesaid?rents and revenues and,hereby directs each tenant ‘of the
iProperty. to pay -such rents*to Lendéf .or Lender's agents, provided‘
‘however,,. that. prior to written»notice given by Lender to:Borrower
‘Of thexbreach‘by Borroyer ofi‘any covenant or ‘agreement of Borrower
in thiStInstrument, Borrower :8hall «€o11€ct. and receive all rents
.and ‘revenues of the Properity .as trusteé for thé: bénefit. of*Lender
andHBorrower, ‘€O’ apply thezrentsyand*revenues,so collected to the
gums securéd by this IMSEriment in the order provided in Paragraph
s'hereof% with thegbalance, 80; 1ong, as: No. SUCh; breach: has occurred"
to‘the account of Borrower., it; ‘being intended:by Borrower and
Léndér that this assfgnment qg rents: constitutes; an absolute
assignment and not . an assignment £01" additional security only.
‘Upon : delivery*ofawrittentnotice by Lender to+ Borrower’of ‘the. breach

*by ‘BOrrower. of' any. covenant -or. agreement of' Borrower in this

Instrument, andmwithout thennecessity offLender entering upon.and
taking:andnn Full person,eby

agent 6T By i :diately’be.
entitled, to- ﬂﬁméﬁlﬂi&ex >roperty: as.
specified in ‘ d*pby%ble,
including bl t d tﬁgmmm | d, ‘and all.
such. rents ¢ Eﬁiﬁé notice be held'
by iBorrower .' .ru gﬂ}g& g:bene

howWever, the the.¢ eE

'ﬁgéﬁt Ly provided

to Boz wer of' ‘ther
‘breach. by Borrower shall contaii a: statement that Lenc c exercises
its rightw to] such, rante Borrower adgrees that com -ncin% upom
delivery of Chﬂ itcen notice by lLende toizorro \r {3 Borrower%s:
Jbreach, each tenant of the ) oper r sha L elke: sy n X 1ts payable

to: and pay such' xer 26 tor Lender r Tender _rnts 'n Lender
written dema l to eacl tena1 thercfore, delivered to 2ach, tenant
personabdy, i1 6/ By 1ivei ng ch 1'mand to cach rental

unit,. withou any liabdldty on the DAL of &: id tenan ‘to inquire
further as: t the existence of a default by Borrower.

Borrowe reby covenants that Borrower has nc '.ecuted any
prior assigr 1t Of said ren.s, that ®orrower has i performed*
and will not £OTM, any acts cgr=hag ot execute d. will not
execute, any iment whicn would.prevent Tende exercising
,its rights hi Paragraph @, and tlhe e time of
execution o ‘triment: there has. F ,' ipation or
prepayment C e_rents the P10 re- than two

month5uprior to;the due dates of such rentsm " BOrTOWer covenants
that. Borrower will not. hereafter collect or accept payment of any
rents of’the ‘Property more: than two months prior to the»due dates
of] such rents. Borrower further covenants that Borrower wilr
execute and‘deliver to Lender such further assignments»of rents and.
revenues: .of the Property as Lender may from time to time request..

‘Upon Borrower's breach of any covenant or agreement of
Borrower in thistInstrument, Lender ‘may in person, by agent. or by
a. court—appointed regeiver, regardless,of the adequacy of Lénder' 8
security, enter upon and take and maintain full control of thé

Property in order to perform all acts nécessary and appropriate for
the -operation: and maintenance thereof including but. not Yimited to,
the execution, cancdellatidn or modification of leases, the:
collection of all rents and revenues of the Property, the making of
repairs to the Property, and the execution or termination. of
contracts providing £Oor the managemen; or maintenance of the:
Property, all on such terms as are deemed best to protect the:
security of this Instrument. In the event Lender elects to seek
the appointment of a receiver for the Property upon: Borrower s
breach of any covenant or: agreement*of Borrower in this Instrument

Borrower hereby expressly consents. to the: appointment. of such

9:
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may ‘be collected from*Borrower under applicable lm
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'receiver. Lender or: the»receiver shall betentitled to recelve: a
reagéhable fee for .80 managing the: Property*

AL rents and revenues corlectedtsubsequent to derivery P14
written notice bg_Lender £o Borrower of the breach*bx Borrower of
any covenantior agréémént of Borrower in this Instrument shall -be:
applfed ‘f£irst to the costs,, if any, of: taking'control of‘and,
managing; the  Property and -c0llécting the rents; includifig, buti not
Yimited to, fattorney's fees, receiver's: £EEB, premiuma ;0N
receiver's bonds, ‘¢osts: of repairs to: theé Property» and thezcosts

-Of’ discharging;any obligation of Yiability of: Borrower'asslesson

and landlord, of the - Property and then toythe‘sums securedlby this

. Instrument. Lender .6 the receiver sharl have access to the'books
:and recordssused intthetoperation and maiftenance of the Propertx

and shall betliable ito account only for those rentm actually
received. Lender 8hall not berliabrehto Borrower, anyone‘craiming
under or through Borrower or anyone having an interest in the
)Property by. reason. of anything,done or left- undone by Lender under
‘this Paragraph 24,

If the. rentstof thesProperty are not sufficfent to meet the:
costs,.if any; of takingucontrol of: and managing the ‘Property .and
col'lectingf ‘the rents, any, funds expended by Lender for suchx

purygoses s}qa'l M teamama Jnﬂnk&A:ﬂnnﬂﬂl ~E&: DA.--A--A—"‘-A '—--ler secured by
this'Instr1 Ve LU Faiagiaply @ heg ss:Lender'and
Borrower' ia %3 nﬂm s of iSuch amounts:

1 TN S Y ol

ar requestingl
thes date of

he’ hf st. rate which

Any ‘er eri j uion -and .akin and maintaining of :gntrol oflthe
'Property-b* Len\ r or the aceiver anc any \pp] ,at n of rents,as
provided hereinnshall not ure or: wa fe y jefau) hereunder ‘or
4nvalidate ny other. ight )T remady ‘of Lender under 1pplicable law
or. providec qercin. 'his signuent firer ssof the 'roperty shall
termfnate t!ssu-“ timer as this Ifistfunent ceases to ’'secure

indebtednessiheld by Lender.‘,‘ﬁd,
25, 'ACCELERATION; REMEJIESP. Upon BOrrower s’ breach. of any

¢o6vénant, warranty or - condittomvor aqreement*/ Borrower in this
Instrument th ‘Note evidencing the‘indebtr oL -cured by thifs;
Instrument ldingibut ROL: ii&}&&p to, the ¢ -8 to pay when:'
duexany sun d! bw this inrt ument or A4 her, agreement
o instrume 8d' DY BOTTOWer 11 conne withv'Lender,

at Lender'a OpLalii, nay, Geclale: ald OLiLie Bulis ncuured by this‘
Instrument to ‘be immediately die and payable ,without further
demand, and may. foreclose this Instrument by;judicial proceedings,

~and«may invoke: .any other remedies,permitted'by applicable; law - -or'

provided herein. Lender shall‘bexentitled to collect ahl costs and1

texpenses incurred in pursuing such remedres, including,‘but not

limitedtto, attorney”s fees, appraigal fees,. expert withess fees!,.
costs of court reporters' travel expenses, costs :of documentary*

.....

26 RELEASE. upon: payment of all sums: secured by ‘this
Instrument, rLénder .shall releasenthis Instrument Borrower shall
pay Lénder's reasonable costs: incurred in' releasing this
Instrument. :

27.. OTHER ENCUMBRANCES. Borrower will not further'mortgage or
encumber the Property OFf Borrower's: general intangibles in' any*way

without: the express written consent of the Lender.

28, WAIVER OF VALUATION: AND APPRAISEMENT. .Bo_rr‘ower h‘er,eb'y
waives all right of valuation and'appraisement

29, FUTURE ADVANCES. Upon request of Borrower, Lender, at.
10
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Liender's option £6 long. asi this Instrument«secures indebtedness '
held»by Lender, may . make‘future advances to»sorrower. ‘such £uture

advances, with .interest. thereon,. ‘shall be gecured bdy .thisr
Instrument. :

. .. 30%. HAZARDOUS MATTERS. Borrower represents -and' warrants: to-

the ' Lender ‘that (id) the: Borrower: ‘has_not usedtHazardous Materials
‘(as defined belown,'on, from: or affecting,the Property in:any
manner which viorates federal gtate or Yocal laws' ordinances’,

rules, regulatfbnsr or ‘policies governing the use' storage),.

treatment, tiansportation, manufacture, refinement, handringh
production or :di'sposal -of Hazardous ‘Materials and, to the best .of
the Borrower"s*knowledge, no prior owner' :of the Property or any,
existing or: prior tenant, or occupantshasiused Hazardous Materials
on, from OF affecting the Property if. any manner'which;vior”tes
féderal, state or rbcal law, ordinances, rules, reguﬁations ‘or.,
polfcies governinm the use,. storage, treatment, transportationr

manufacturee refinement, handring, productfon or disposal OFf:
Hazardous‘Materialsn (b): thewaorrower:has never received anyxnotice
‘of .any violations oaﬁd i& ‘not, aware of :any exfsting.violations) of
:federar Btate: or local laws:, ordinanﬁis' rules, regulations or
policies governingrthe'use‘ storage« treatment, transportation,

manufacture, refinement, handﬂing, productionv *or :di’s posal oft

Hazardous Mateérials the Property, hest. of the
Borrower%s ere niave: Degi | 'ommenced or
threatened: m) €371 Msnze f Sa. : affects the

gizz?::z ' : Nﬁﬁhﬁé@fﬁ%&l&h ?t:;’f:;‘;zg:li:
applicable :: Eif “—i@sféﬁ’é%% Ffz%‘a%’b’fﬁﬁgf% e 55 Uations; ‘;ﬁd' ;
’without 117 ing tHdr not «causes or. permit

the Property toi be- u%@d to generate» manufacture, ~refing,
transport;. treat) Ctare, Nindle, ditpose of, LT nsfer, produce, or

fprocesst Hézardous aateri 8. " .cep; An com,‘iax e with alr~

.applicable ydera¥, state dand.lo¢al laws -anc regulati 18 nor'shall
fBorrower c \8€: G ‘ermit as regsult ny i entional -or
unintentior l .act .o omi iom 1 th pa : of Bo ower or any
tenant,'sut anantior accup ut" a release, :»illn Iec of emission

of’HazardJM erialt onto the Propei‘M or ont S any other- contiguous

property d) Borrower shall conduct and 'mplete all
investfgati Sy including av aomprehensive envigo' xntal aﬁdit,
studies, sany ng,,and}test ng, and.all remedial, woval, and other
actions fecessary to clean up and rerove alll Hizardous Materials
on,. under; m -OR affectinn tha Property ac ired. B¥ all
applicable a. state and local laws ¢ ces, rules,
regulatione i °s, to»the sagisfacti A nder; and*in
accordance- Ydeve and di¥actives of 1, state and
local governmental authorities. I£ the Borrower £ails to conduct

an.environmental audit: requi;ed by the Lénder, the; Lender may, at
its :option and at the expense -of the Borrower; conduct such audit.

‘subject to the limitations,set forth beIow, the Borrower: sharl

.defend, indemnify and,holdsharmless the: Lender, its employees,

:agents, officerSe and directors, from: and against any c¢laims,
demands, penalties fineso liabilities» settlements, damages, costs!
or expenses, including, without: limitation, attorney's and:
consultant's feds, investigation and laboratory feés, courts costs
andflitfgatfon*expenses Eggwn»or unknown, contingent or otherwise,
arising -out of or in any way related to (a) the presence, -di'sposal,
rel ase or threatened*release of any Hazardous Materials on, over,
under, from: or affecting the Property or the soil, water,
vegetation, buildings, personal property, persons or animals, (b)
any personal injury (including wrongful death) or property damage
(real or personal)xarising out of or related to such Hazardous

L4%

Materials with respect to the Property, and/or (d) any violation of
laws, orders, regulations, requirements or demands of government
authorities, or any policieStor requirements of the Lender which
are based upon or in any way related to such Hazardous Materials

11
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used: in, the -Property. The indemnity obligations under 'thf

' Paragraph 30 are specifically limited: as' follows::

(1) Borrower shall have: no indemnity-obligation with»respect
to Hazardous ‘Materials that .are first introduced to the Property or
anyxpart of ‘the: Propertyfsubsequent tovthexdate that. the Borrower“
interest: in and possession of the Property or -.any: part of thée
*Property ‘shall have fully terminated by foreclosure. of ‘this
Ifisttument or acceptancetof a déed in lieu of‘foreclosure,

. (41) -Bofirower shall‘ have no: indemnity. obl'igationuwifth respect.
‘to any. Hazardous Materi I’tintroduced to. the Property or any part,
0f the PYoperty’ by the Lender, itsnsuccessors or assigns,

Borrower agrees¢ that in the event this Instrument 1)
foreclosed or the«Borrower tenders*a deed in- Tieu of foreclosure,
Borrower shaly deriver the Property»to thesLender free of any and
all Hazardous Materials which are then. required tOnbe removed
(whether over time or immediately) pursuant to :applicable federal,
state andilocal laws, ordinancés, rules or regulations affeéting
the Property..

*For purposes of ‘this Instiument,; "Hazardous Materials"p

includes'wi at : g -adioactive.
materials, : Iy zardoum -oF"
toxic subst nprehensives

Environment ofg1980, ass
amended‘ (424 sﬁmwlsg ﬂ\ﬂ n fMateri'ials:
'rransportat o Al AE) et. seq:i)

the *Resourc ) ,nsertvfba? #(anghl)zecosl%:z a ame. \ (34"2 U"’ [ 3c:

Section‘ 69f , et, ations dopted and
publication .promulgated‘pursuant thereto, or any ot =r:federaﬁ

state or Toca¥ ge nmen , OY ances > or =gu1ation.

The: iprovisions of thie Para aph ) ghall Ye dn addition to
any ;and’ all other Ql qatior and 1{abil tie BOrrower mayihave
to the Lend1 under ti Note ‘any an. docume t, and in common lawn
and. shall s vi\ {a) the ¥ aayme * of alll msxdue for’ the debt,.
(b). the satisfacti oft all of the ot obli ations o Borrgwer in.
this‘Instru nt, the‘Note and under any other 1oan dc ments, (c)
thetdischar‘ of this Instrument and (Q): the forecT ure' -of this

:Mortgage or cceptance ofiva deed, in lieu of /’>reclosure.
Notwithstan 1q anything le the contrary contal 1 in thfs
Instrument, 's the intention,oi the Eorrower and bender that
the indenini & ions of’this Paragraph 30 sh Yy apply to
an action € I ainst 20y owner-or .ope ‘ot 1e'Property

in whi'ch an - of the Lenae¥ is threat 13'4 claim i8

imade agains

31. TAX AND INSURANCE: ESCROW. In order to more fully protedt
the security of this Instrument '

A, Ifnrequested‘by the Lender, the :Borrower will,. at. thé
timetof the- execution and delivery of this Instrument deposit with
the Lender an. amount which, together with therpayments specified in
Subparagraph B of! this Paragraph 31, will aggregate ‘a sum
sufficient to enable the: Lender to pay. the real estate taxesrand
Property during the ensuing ‘tax: year one (1): month before guch
taxes; -and! assessments become delinquent plus an amount which,
together with the payments designated in Subparagraph B of this
Paragraph 31, will aggregate a sum sufficient to. enable: the Lender

torpay the: premiumsoon the fire and: 6ther hazard insurancezrequired.

to: be placed on the Property one (1) month before the next: premium

‘becomes due.

B. In addition to the monthly’payments required‘to'be made:
upon: the indebtedness secured hereby, the Borrower shall pay to- the.
Lender a sum equal té 1/12th of the amount of the. dnnual real
estate taxes and assessments from time to time estimated by the

12
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Lender to be 'assessed againstfthe Property‘plusran amount equal’to H
ryrztns of the annual premiuis: from: time to time required to

maintain: the ‘fire -afidi hazard insurancerrequired‘to;bevplacedton;thei
Property -one' (1) month. béfére the next premium :bécomes! duek.

Ch ALl sums received by the Lender pursuant to‘this
'Paragraph 31 .shall ‘pe. ‘held by the Lender fOr the account of the
Borrower and -applied to: the payment of said taxés,, assessments and.
insurance: prémiums .

v
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‘ :D. If the totel paymentm made-by the Borrower to ther

......

subsequent payments for real estate.taxem and assessmentm .and
insurance premiums. I1f however, the total of such payments shal\l.
at .any- time be insufficient to Pay :such taxes, assessments and
insurance premiums when: due, the.Bofrawer ghall, onet(dy month
prior- to the ‘due; 'date theréof, ‘pay to.the'Lender such‘additional
; amounts &8 ‘May be necessary to Make -up: such' -defic¢iéncy. All .sums
i ~received by- the Lénder .under' this Paragraph 31 and held, by, itxat
the‘timeéwhen the Borrower shall desire to pay thezindebtedness
securedﬁby this Instrument in full, may’ be applied by the Lender
upon :said indebtedness Tn: the event the Lender shallndetermine,to,
foreclose ly: ‘all Sums:

held: by if wtﬁnﬁgg 1. insurance
premiums [} e cedness secure Y1¥L1L Ix t. & Lender
Way, at it P01 FmIALv |

' . 3;2‘ ln CSﬁeRﬁKﬁls tHig 3. amount, of
principaly, - tere ' re a\ al ces other
indebtedne: (nows 5@43 ﬁﬁ?ﬁ%ﬁfyﬁﬁ é%%% adyanced to 'protect
the securi of thfs!Instrument and expenses of‘Lendt secured by

this Instrl ent 1s; ‘Ohe: _ Fiv ndred fy=Seven Thousand!
Five HUndr: and .No;.100 Dollars i 41,53 500.00) .

L e e it ks S 4 0 i an

: 33. TERME LOAN *REEMEJ .. This In rument, whicl secureswthe
indébtédness evidenced by 1e Nota, it gub: or to tl additional
terms; and ndi fone of :a: 3T Loan: Agreement betwee Lender ahd
Borrower o even e herewith, and Ly amen: lments*t] retor.

33, R RESENTATION AND:< REVIEW? ‘Borrower acknc Ledges that

Borrower isx ‘resented by legaﬁ counael, and that before executing
and -délivering the Note, this Tnstrument and all othe agreementsm
instrumenta 1 \angdocuments, such) documents b =trights of
Borrower," wll'v explained to Borrower Py, £ >unser' and
that: ‘BOLTOV rs tands tha. naturefand extent :bligations.
shereby and ndextaken i

35. WAIVER OF JURY TRIAL. The Lender and‘the BOrrower. after
consulting or having had*the opportunity to consult with legal
counsel knowingly, voluntarily andtintentionarly waive any right
efther of them may have to a trial by jury in any. litigation based
upon. -or arising out of this Instrument, ‘the: Note: or any related.
instrument or agreement or any of the transactions contemplated by
this. Instrument or any course of conduct, dealing, statements
whether .oral or written or actions of either of them. Neither the‘
Lender nor the Botrower shall .seek to. consolidate, by counterclaim*
or otherwise, any action in which a jury has been waived withzany'
other action. in. which a jury trial cannot be O has not been
waived. These provisionsfshall not be deemed to have been.modified
in any re?ﬁ%ct or. relinquished by either thexLender .or the Borrower
except by a written instrument executed by both of them.
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IN wrmsssswnsnsor,; Borrower has executed this‘ InstElmeént ,vor
~ has causedi the same: toybe«executedsby its representatives, thereunto
duly authorized, on the date £iF8t ‘written above,

i

. Nation Corporation, ar
o Delaware :corporation:

:%%néﬂiA/&~¢%h M;dﬁn
‘By: ‘Natyar M, 'soia 1 -
Its? President

STATE OF INDIANA )
S, ) i88:
COUNTY OF LAKE. \

* .  Documentis |
I, tt ,xed, a Notary Public in end iiCOunty, in v

‘thé state NQ? i??.@ .personally

;appeared X e, ‘Natvar: i, personal'i \ “t5 me to be

the game: D {J]Slus:Meum 1slthes|;hg the foregoing
Instrumem A . pe yPreside 1t of:Natron
COrporatic 4 Wéﬁ@ &? %é%%knowlf red’ that :he
signed* 8¢ led and' -delivered the said’ Instrument as i's; free andc
voluntary ct,, 1 the NG’ | nges rein 'z Ea .forth, as

President »f isald corpox tion' that the seai af xed t’o theg
foregoing 1st:. rant is th corp ‘ate; al ofiiga’id co >oration and
that saig, 1strun., was ‘¢ gnead, seale ;am ,-_ivere in £the. name
and! behali »f said 2ol pora on' by Phe a hox tyxof itE ;tockholders
and' Board 3 Directors & the ‘ree and. :luntary lCt of" said

| corporatic for:, the Mges and purpoi,, therein set forth-

Givén under my: hand and notari al' geal, this _ 25T 1ay of

[}

——M ~ o 1994. \7 ¢ L - \ y . %;J ’u'F
Sir'ned P& e f o[ om0 g n’*- ‘
i (Not’ary “Pubt 4);..,, .7' ‘3
rsf.'.'n' ol 2 i ,: Haefy
Print .,___m(-m;m Ly’ “ ﬁ'()f{’t -',~3 ‘(ﬂ%
oy, YR ES B
‘My Commission: Expires:il/d4/9/ 4 ,') N “F{,‘\’i‘.;.g,e o 4
r .. '.:..v !X\,Q{;‘\{‘ ¥

R e es aeas . . - e e . VI\.’- 'l'ﬂ’ &’J‘ ‘ "‘(‘éb.' .
My courity of Residencé: LAKE. “cudgfpen ="

¥

'
i

This instrument. prepared by May Sarantis, as Assistant Vice
President of \NBD ‘Bank, N. A.
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