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) MORTGAGOR! ?400771'68 MORTGAGEE | 5
I* Inchides'each mortgagor above, "You*means the morigages, ts successors and assigns: ?
REAL ESTATE MORTGAGE: For valjo recelvod. \, MILLIE-M, YOUNGER; a/K/a*WILLIE MAE YOUNGER: : '
, mortgage, grafit and‘ctrivy lo-you on 1740004008 the

real estale described below and all dgms easemams. 1 unenancos. rents; leases and existing'and futuie Improvemen
at anytime in the future be part of the proﬁeny (all called ‘t,t?e *propery"), o d 16 and fistures that may now or

PROPERTY, ADDRESS: . ‘5086-WEST 17th AVENUE.

.

(Sydél) | !

: GARY Indiana ___-46406¢ .
LEGAL DESCRIPTION:,  * City) . " {ip Code)

Lots :27 and 28 iin Block. 2! in*Osborne's First. Addition to East Chicago. .88t PET
plat: thereof, recorded: in: Plat Book 2 page 23, in the Office of the:
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1SECUHED DEBT.&ThIs mort nage sacures paymant’of the se . '6d debt: = the iperformance’ of.the"ovenants |d"agreement§’c'6‘ﬁlalned |n'thlsr '
m_oﬂg age'and In any ‘oiher.dosumen icorporated;| hereln. Sacured deb! -as’usec nthisim jage;;Includes’any, amounts:] may at any.llme‘owe»

~ you under this, , mortgage;{! nsfrume Qrmaement degcrived;beloy/, any:renewal,refine nslon,or modification’of such/instrument or
agréement, and, If applicable, the future advancas descrlb selow.

The secured debt Is evidericocl by (describe the nstrumeit or agreement secured by this morigage-and the date thereof);

*

_.'a promissory. nete ;
ULl .. o wietie i
T T T 5 r - H
Ihmabpye ogllgq‘ﬁqn is due_andipayable:on: _. -*1"40 99 : e mee oo not paid earller, {
The totak:unpaid.balance secured by this morigage-at: any oi.a time shall nct m('*eed ‘a maximum prlnr afnountof ____ ;
SEVENTEEN? THO s Dollars $ __1_7_L9_90 Y _____), plus lnteresl' )
and ‘all other amounls””plu advanced under:the. ferm of! fhis mnrlgage 40 protect-the.seciirit] ortgage or to pedorm:any of the
covenants and agreements Mhis morigage.: % | L
(3] Fatdre-Advincss: The byred even lhough a df a.’k of il may ot vo! be advances are conlermpldted’and
will be made in accorda Nhe note‘orioan tevid g
El Variable Rate: ;The'Interest rate on ihe .ouligaiion secured by this morigage.may vary according o the terms of.that obllgation.
& A'copy of the loan agreement containlrig:thé terms under.Which ‘thé Intérast rate maj.vary'is attached:to this mongaga and'fiade a part
hergol.
R"Eéﬁ‘s. ,iB Commerclal: E'; e . i e IE .
SIGNATURES:: By- slgnlngbbelow. | agree-to:the terms.andfcovenants containgd .on page;1 and;2;of thls' mort age, In: any,lnatrumenls
‘evidencing:the'secured debt'and In any.riders descrlbed above and signed by me.'| acknowledge recelpl of a’copy, of this mortgage.”
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and. acknowled !" execution of ihe foregoing instrument.
. '.. ' ‘n . . /\

= : (Typo o Pdm Name)
Resident of Gm; County,Ingjana:
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{This Iiistrumerit was prepared by: V. Cantrall
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COVENANTS *

1. Piiyiiiéiiis; I agree fo make all payments on the securod debt when duo. Unloss wa agreo othorwlso, any payments you teceive [rom me of lor my:
bonofit will be applied tirst to any amounts | owe you on the sacurad debt sxclusive ol ‘inlerost or principal, secand, 10 Interast and then to principal. {f
. g:‘y&l%%ﬁpaymem of the secured debt occurs for any reason, it will not reduco or axcuse any subsequently schoduled payment until the socured dabt Is

- “n' . . . o . * . » )
2. Clalms against Title, | will pay all taxes, assessmaents, liens, encumbrances, lease payments, ground rants, and other charges relating (o the
property when due. You may require me 1o provide to you coples of all noticos that such amounts are due and the receipts evidencing:my payments, 1!
will delond title to the property against any claims that:would impalr the lien of:this mortgage. You may require me (o asslgn any rights, claims or
defenses which | may have against parties who supply labor or maleriale to improve or maintain the property, ‘

3Mnsurance; | wii kesp tho pro&eny instired undor terms acceplablo o yoy at-my expansa and for your benelil, This insurance will Include a standardi
morigage clause In-your.favor, -You will be named:as loss payoezor as tha Insurad‘on:any such insurance policy,-Any insurance proceeds: may, be -
applied, within your discretion, to either the restoration or repalr.of tho-damaged property or to the securedidebt. It you-require morigage Insurance, }2.,
. agree o malntain such Insurance for &s long as you require; ’ ’
f,{:g?&%?;{f I will keep the propety.in good condition and make all ropalrs‘roassnably.nogassary, | will give you prompt notice of any Idsé or damage to

BYExpenuen, | agree loipay, all your expenses, iitluding reasonableiatiomeys' faes, I1't breachrany. coveriafils in this morigage or:intany obli Yory
securgg by this mongage,?l vyileLgy,mesapamoums to 'y‘ou%s provided in ngen%nMO'lola mong;agoy.' e rany obigaton

* 6:Defalilt and Accaleration. I | fai{ fo make:any, payment ihén'diié or breach any.covenants under,this mortgage, ain piriot foRgaga of any obligation”

secured by this morigage, you may, at your option, - accelerate the matuirty;of the secured debt and'demand immadiate payment and exercise any.athe.
‘{empdy,a\yallable tq'g_ou:‘Ygg ri{gy%éreglgsg tt?[s mortgage'in'the manner ;‘)yrBVIded'by law, © Pay Lo any-alhet..

. . . o

. b .. P . " . . . Ft} . . .
7. Assignment’of Rents and Profits; 1 assign to you the:rants and profits of the property. Unlass we havo agraed otherwiso in writing, I'may collact ahd:
refalnitheirenls.as-long.as:1-am not in default® If 1 default, ){ou‘may, as provided by.law, have:the coumagpolnt‘n rocolver-and-the recelver may'take-
1possossion-and manage lhq;propeny-and collect the rents;:income and prolits. Any.renis you collect shall be applied first 10.ihe cosis of managing the-
,’propeny, Incliiding all taxes;'assessments, insurance premiums, repalrs;*court.costs and-altornays'fees, commissions (o rental agents, and any other
necessary related expenses. The remalning amount of rents will then apply 1o payments on the securoed debt as provided in'Covanant 1,

Lo . L e v e . A N ' .
-8,.Prlor Security:interaste. | will make paymenis when, du,e'andtper!mm all other' covenanis-under any mortgage, doed ofitrusi, or:other: securlly
agreementithat hae:priority, over this morigage. I:will pot make or permit any modification or extension of any;mortgage, dead of trust or.other sacurity-
interost:that has-priority. over this-mortgage or;annnote,or.a raement secured theraby-without your written:cansept, I'will:promptly, deliver:to'you any-
notices lirecelve from:any person whose rights in the property hava priority over.your.rights. )

97Leaseholds;}Condominlufis;Plahned Unit 'de\gelo_pmonts. agree to.coniply with the:provisions of any lease If this morigiige is on asloasetiold: It
this morigage Is.on'a unit In a:condominium or a plannad unit-dove! t-Hwitt pertdrm-aft-of my duttes undar the covanants, by-laws, or regulations of:
the condominium or planned unit .

. [ ]
10, Authority ofiMortgagee.to f i rm w&mﬂq{esﬁsa. N ther morigage, deed of trust;
lien or;othr securlty, interest that Ahis moriga agpu may perform the dulles or cause thon d. You mgy_gslgn my name o;
rx

pay any. amount if necessaryifor;| i ol u gholgario sohable manner, you'may-dot
whatev):ar Is necessary to pr?:’lectij v Nrm eﬂ@l@wcmm&%& i Y . Y
Your,(falluré to perform will not: pré ¢ exerciging any of your othes righis under the law or this moriy: ’

A"'y';"’"o s paid b t ! / T’il":uls ﬁaﬁﬁlﬁelﬁt lls?rﬂle rg o (?III; ] d and:will bear.i t
ny:amounts pald by, you:to:prolect-your security. Interest.will be:secured by this mo e£Such:-amouts will bo:due on demand and:will bear.interest:
from thg date of the pgyment%nti. pald i full at lhmﬁméﬂ&ﬂﬁ(ﬁmyb.ﬁm dabt.

“11; Inspection, You:may-enler.the propery 1o Inspect If you give mé notice beforehand. The nolice mus! slale'the reasonable cause for your inspection. -

12*Condemnation! assi n o you-lhe proce ny-aw dams ocled.witl 1ation or othertaking;of.all'or-any, partof
:the properly. Such proceeds will be applied as provided in'Covenant 1. This assignmeéntis subjectio Ihalerms of any prior security agreement.

-‘13}\{yély§r.,By exercising;any_rejnedy. avaliable to you;.you.donot give up your fighls o Iatar.use any other remedy=By.not exerclsing;any, remedy, It 1
~:def§ult§yoy do’not waive.your rigl »"fetergco..‘ iha'event aidelaultilf It h.%; nggga!o valve a (aluation d'a;’g‘p‘rhjsfe!:{‘\gpt.y meg &,

_ 14xJoint and:Several:Liablljty;. Cosslgners;:Successors and . AsBIGRE B, All duilesiunde Als:morigage.are jointtand;several %) l‘s"lérff,mlé;-.'_.

k)

morigage bul’do:not sign tie secliradidebl | da so,only lo morigage my,Interes! In the proberiy to;eecure;payment of the sccured debt'and by.doing'so, I+ -

dojnot'a ree-lo;be personally;liable on the,sécured!dedt, lialsojagraithat you any:paity, norigage may.exiendfmodify or.makeiany.other -

) ary,to th A
changes [n'the terms of thls mori¢ 3.0, thaisectirad debt without my consentiSuch a change Wil | slease ma from' terms of this morigage:
THg dutles and'benefits of this merigaga shall birid afid benéilt'the successossiand asslans of elther.or both'of.us. '

' 15. Notléa: Unlessiotherwise requiced by law;any:nolica to me' shaikbs:given by déiivering:it or By mallingiit by:firs! cla mal) addressed {6'rfieat thie

Property, Address"or. any other:acdress (hatil tell you.| will give anyineticello you by eeitilled mall fo youriaddress on page 1°of thisimonigage, or to:any..
“other'address which'you have de : : , : :

¢

‘Any,notice shall be deemed to ha Ivan (0 elthier of us when glveninthe-manner siated above.

A6.:Transfer of the Property'o: Interest:In the’MoAgagor.- I, all.ofany, part ofitheipropari stiIn' |l Is -sold{or transferreds’
without’yoiir. prior. written.iconse nand - Immediates paymenttofiihessscuredidebt.” Yoy~ dilmmediate; payment ifithe: .
‘morigagor is:not ajnatural persor tsrest inithe morgagorisrsald or.transferred.iHow amand paymont in the above -
sltuations if it Is prohibitad by fedt of this mortgage: \

3“7", .ﬁelease.’When'liha'\'iaf paid:the 'sécured debt In‘full and. allunderlying;agreements ‘have‘been terminated,.you will, ‘altmy:request,. release: this '
mortgage;without charge to me. Except when prohibited by law,.| agree to pay all costs to record.the release. '

18.,Severability, Anrep,rovlslon or-clause.of this mortgage:or any-agreement.evidencing:the secured debt which conflicls with“applicable law will:not be -
effective’unless that law expressly or Impliedly permits variations by agreement. If any provision or clause of this mortgage or any agreement evidencing t
the:secured debticannot be enlforcedaccording to:its lerms, this tact will not alfect the enforceability ol the balance'ol the morigage and'the agreement .
evidencing the:seclired debt, .
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