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MORTGAGOR:. 94007 '!93 3 - "MORTGAGEE: 5
*|* Includes each mortgagdr abiove, - : "Yowmeans the morigages, its successors and assigns, t
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REAL ESTATE MORTGAGE: For valuo recolved; I}
cmonggge. prant:and ‘convey, o ybu on , lhe
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real estate descrlbed beloW. arid‘all figlils s easements, appurtenantes; rénts: Jeases'and existing and futiFe It fovements-and '
al anytlme Inthe Iulurebepart,ol thg%'openy (all called?t?o “property* ‘) o pioven ms " ﬂxlmes Whal may.now of
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LEGAL BEBCRIPTION? (cim) - ) 12p Coge)

Lot 152, indWoad]and. Miﬁb‘ﬁwni‘t 1},$ qn @gditloh‘ 5 the Towneof! l!oyemt as’ pen}plat-
ghergof ,Ircda;:orded {n iPrat. ,Book"41¥ ‘page-58¥in the 0ffiice~of * the: Recorder of.iLake
ounty, Indianas
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SECURED!DEBT: {This: fiongace secures rgpaymantiof the'sccuied dabliandine;pe iomance of ithe"6a Ve als.. agreementmcontained{ln this
mortg getand In"any;other. docum: Incorporated herelnSacured debl, as'used'in'this morigage, Inc!udes any ‘amounts.|:may'atiany. ime owe
you'under this mortgage.ithd Instrument or agreement'described balo any renaval, refinancina.extensionor. dlﬂcatlon of such Instriment/cr,

agreement, and, if applc ), the'futu ances describod below.
The'secured debt is evidencad by (describé ihe instrument or agreemen! secured by this morigage and the date thareof)?

Mortgage dated January.2%:.. 1994:

The above: obligation is due and ipayable on: Januaf‘v 265 .&m - it not pald-eatlier.
The total unpald balance secured by this morigage:at any, Sfie e sna-l Moyasceed a maximum princlpal unt of
Thirteen.thousand scven: hundred and o cents Gafs(e 13.700:000 ~ ) diusinterest
and all othér.amounts, p ssl, advanced under thedaims ofthis-morigagero protect the security-of 1gage or o parlorm: any of the
covenants and agreemer sd in this morigage.
KX Future-Advances: T Is sectired even thoghlaitos pddbaliifviay not yet be adya dvances are contemplated‘and
will be‘made In accor s of the noleor i&2n agrsmmt ovidencing the secuf

KR variable Rate: The i ation SGCUTEE b TS MOTtGage may Vary agt that obligation.

' Oa copy of-the loaii agiesiiieit Contalilig the-terms under which-tlie interest rale imay vaiy is aliachied o this mortgage ang’ made a part

hereot;
RIDERS: [J:Commercialt [Ji____ J

‘SIGNATURES: : By,slgnln below, liagree;tothe terms and covenants contained;on_ page 1 and. 2 of:this mortgage, in;any instruments
~evldenclng the secured d Wny riders described above.and signed by me. | acknow ledge receipt of a copy of this mortgage.

Roy R/ Lamken
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- /ACKNO WLEDGMENT, STATE OF INDIANA, ___ lake .- cozoemeze Colliity 885
K kon“ 's g"”“”"_:" ' s "; - e day Of JanuaY‘V 1994 s ~ e, be'o,e me' : e a
Xel ' oozt v e | PEFSONAINY appeared.f R. ATamken .-

AN IO o A N SR a“bk"ﬁgxl"%ﬁb'd'ihe execution of the'fdrégoing instrument.
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' COVENANTS'
{; Payments. | agreg to make-all paymenis on'lhe secured debl'when due. Unless we agiee otherwise, any payments you receive from me or.for, m
fb’cpem will-be applied first torany a;!lounts I*ows you on the secured dbbt;oxclusivéyél interes| or principal, %epcoynd,;to igtere,st and;thenfo principal, I?
igg{g?muﬁpaymem'ol the secured debt occurs for.any.reason, it will nol reduce or excuse any subsequently scheduled payment until the secured debt.is!
9 u . M
A Clalml:agalnw‘ﬁllo.‘l Wi:pay. all takes, assessmentsyliens, encumbrances, lease' payments, ground rents, and other chargés relatinig t0*the-
;property.when due. Youimay.réquiro mé to’provide-to you corles of‘all notices that:such amolnts are due and the recelpls evidencing'my payments.'|*
will:delend-title to the.properly-against any-claims thatiwould impair. the lien*of -this- mortgage: You-may.require'me 10 assign:any. rights, claims- or
+defenses whlch‘l,may have against parties who supply.labor-or materials 1o improve or maintain the property. ¥

3, Insuranco, l.wjll_ keep the properly insured under terms acceptable lo'you at my,expense and-for your benefit. This insurance will include a!standard-

_ morigage:clausetin.your fayor,” You will be:named as loss payee or as-the insured op any, such insurance pollcr. ‘Any,Insurance ptoceeds-may- be
appl,led;\wlthleour discrelion, 1o elther the resloration or.repair of the damaged property.or:to:the-secured debl, If youireqyire morigage:insurancel
agrge o maintaip such insurance for:as long'as you require. ’

‘l‘h' 9’}:’?(?;)'9%’ I'will keap !h‘ep‘ropérfy, in good condition and-make all repais reasonably necessary. | will give you promp! notice of any loss or damage to

M e Wodse [ o q:..\u ;‘ N e e . '_ . . . ‘m . . . .
5 ExXpanses, | agroe jo:pay. all your:expenises, Incliding;reasonable*attofneys leds:it I'biedch:any. covenants.in this morigaga or:in:any. obligation’
sacure b‘y‘_tl}ls’mg‘n;gg(l;g‘:‘-)l wyrllf pgy th‘e’é’epa"mo"imls to yo‘u%s provided ln‘CoVer?anmo of this morlgage? 940 . »O08

6! Defauli'and 'AécoTéull'én. It:l tall to‘make any payment when due or breach any‘cbvénams"bnder.thls morlgage, any prior morigage or any,obligationt
secured by'thisimorigage, you may; at your option; accelerate the'malurity of:the secured debt and‘demand immediate’payment and exercise any other
remedy available to ypu;.Youfmay.loreclose,lhls mortgage In the manner provided by law. :

7*Assignment of ‘Renis and'Profiis. 'assign to you'the rents and profits of the properlyxUnless:we have agreed oifierwisein,writing, I'may collect and*
‘retain the rents as long as | am not in default, ifil default, you may, as proylded by'law, havoflhe*cpurltngpolnl«‘a recgiver. andithe recelver, may take

possession and‘managu the properly and collect'the rents, income and-profits. Any-rents you collect'shall be applied first to-the costs of'managing:the

propetty, including all tnxes, assussmonts, insurance premiums, repairs, court'cosls andiallornays'-tees, commissions lo rental'agents;-and any other

necessiry relaled expenses, The remaining amount ol 1ents will then apply to payments on the secured debt as provided in Covenant:i.

8- Prior. Security Interesis, I-will make, payments when due'and:perform all othor covenants under any mortgage, deed;of trust, or otfier-security
agreemem thal has-priority over. this morigage. | will not make or permit any modification or extension of‘any. morigage, deed:ofitrust or other security.
interast that*has priority-over this: morigage or anr note or agreement secured:thereby without-your-written consent!| will promptly-deliver-to yol-any.
notices | receive from any-person ‘whose rights in the property.have priority over your rights,

8; Leaseholds; Condominiums;-Plapned Unit Developments, | agree to comrly with the provisions of:any.lease ithis:mort%@ge is on a leasehold.-It
this mortgage is'on’a unit in a condominium or a‘planned unit development, | will performy-all of my.duties under.the covenants; by:laws; or regulations of
the condominium or planned unil development.

10, Althority of;Mottgageeito Perior iy other morigage, deed of lrust,
lien or other security, interest that ormed, You may, sign my name or

pay any-amount If necessary:for:| yet QWW inued 1-1easonable manner, you'may do
whatever is necessary.1o protec! | rest ig ! . cdtmpleling (he
Your. failure to perform will not pre mqwo@FiﬂblﬂIWanq i

[ ]

‘Any:amounis paid'by you,to proti f ity interest will be secured by, this mortgage: Such.amotinis il ron demand and;will bear;interest!
from the dale of he payment.uritil paidi ’1‘5{1‘ Hhe-

sirldresiraiedmeiestion e do ime aryihe secyre
11} Inspection; You may,enter the propérly. o 'HQM;IM{@@UMWGRT@GMMUS' slale lhe ressonable cause for your inspecilon.

12,.Condemnation, l!assign toiypu the:proceeds of ary-award o claim lor.damages connected with:a condemnalion or other-taking of all.or.any. part‘of:
the property. Such’proceeds will be applied as provided in Covenant™ This assignment is subject to the-terms ol any prior-security agreement.

13, Walver.!By. exercising any'remcdy,availabi@ 1o you, you,do nol give up yourfighis (o laler use any oiher iemedy ./ By not ‘exercising:any. remedy, if 1,
default, you do not waive your righ! |0 later consider the event a defaultit it happens-again. | walve all rights of valualion and appraisement.

. . N N | A L., R —
14, JoIntjand Several Liabllity; Cofslgners;iSuccassors:and : Assigns Sound:*A| | dulles_under' s rorigag o) are; joint and several, Jt{lisignithis:
mortgage:but;do not sign theisectred debt:] do s0;0/ to_nlortg‘ 1imy,interes) in the property.lo_sdcure payment;o! | he secured debl and by dolngso;' .
do not agree toibelpersonally ljable;on the'secured cebl, lialse agres thal'yol andfany, parly {o'this‘morigagelm:y: extend,, modity. o maké any.other:
‘changes:in the terms of this mortgaoaor.he'cecired dabliwithol! myconsent. Stich'a change Will ot release me fiom the terms’of; hlsfmongage.’

The dulies and benefits 6f this i1 3ge.shall bind @id benelit the'siiccessors and.asslgns.of either.or.both of us,

A !

115, Notice:.Unless: otherwise req 'ifbx'law.ﬁanyinolice to'me sha%;éﬁfy elivering it orlby:mailing il by, firs\-classimall addressed;to:me atithe
that I:tell DoNeeIc el

iProperty;Address. or any other.aco: you, liwill give'a ertified malil lo your addiess opage:1tof this mortgage; or:to any
;olhenag!dress which you have designe '

i givendii !he:nﬁ'ei}rﬁég’- stated above.

.Any, notice shall be'deemed to ha rgivervio either ol'us Wi

“16-~Transfer:of theiProperty. ol Ia| ‘qreslilnilhe;ﬁpﬁgagor.’:" all.omeny: partiof the prop: nlerest:in:it is sold or:transferred
swhhout, your prior :wrilten conse jfemandiimmediateipayment:cidihetsecured-debt. .Y ot mand jimmediateipaymentiif the
imortgagor is not:a natdral persor Noterest in the medgagoyis saldor transferred: He: 10l demand’payment in the:above
-sltualions if it is prohibited by-fedt ie of this morlgage: i

17:%Release. When*| have;paid \ha: secured debl i lulliand all-underlylng agreements have been;lerminaled, you will, at my requestereleaseithis
:murtgage without'charge fo me. Except'when prohibited by.law#l agree to pay all costs to Técard the release.

18: Severability. Any provision or.clause of:this morigage or-any agreement evidencing the secured debt which copflicts:with:applicable law-will not be
ieffectivelunless;that Yaw expressly or.impliedly permits vanations by agreement. If any provision or clause of this morlgage or any agreement evidencing
the secured debt canriotbe enforced according 10 ils terms, this fact will not affect the enforceability of the balance‘of the miortgage and the agreement
-avidencing the secured debt.
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