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THIS FORM HAS BEEN PREPARED FOR USE iN THE STATE OF INDIANA BY LAWYERS ONLY, VHE SELECTION OF A FORM OF INSTRUMENT, FILLING IN BLANK
BPefvES. STRIKING OUT PROVISIONS, AND INSERTION OF BPECIAL CLAUSES; MAY.CONSTITUTE THE PRACTICE OF LAW WHICH SHOULD OfiLY BE DONE BY A

saoorozREAL ESTATE MORTGAGE

This indenture witnessethi tiiat  Michael'G. ~Bukow§ki"

g Lake County, Indiana ’ as MORT.GAGOR,

‘Mortgagesand ' warrants fo: American Savings, FSB,

a U.S: Corporation

of iLake CoUnty 'indiaria,?aerORTGHCEE,
the following redl estate in Lake. ) . County
State-of.Indiana, to-wit i
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as well as the.rents, prof viy-otlier. income wiieh maybecderivgd-therefiom,.to sccur rJormance:of-all condis
:tions and'stipulatioris of me andss A
A Toisecure the, " same shallbecimerdiie,es] thefollowing if cven date herewith:
O“ne Hundred Fi “nd and Mo 19AN. tavrE 0 n: or !before
1/20/95:

o be” con:puted"to thc next: intéreit pmod /ollowmg ‘such: dc-
@ c s zall'contmuc to, bc patd*unttl ‘alledelinguenéics and defaults are. removed by:the begin-
. without rehef:/rom Valuation and Appraisement*Laws;. and with ditorney's :fees;

B Also .recurmg any renewalsor exteiision of*such indébtedness;

.C Also securing all future- advances to the full’amount of this mortgage;

D Also securing: all indebtednesssor -liabilities incurred-by the: holder hercof-for the protection of this security: or

for the colléction of this:mortgage.

Mortgagor agrees.to pay to Morlgagcc, in addition to the regular payments, an amount. in equal monthly.installments.
which:will cover-future payments of. taxes, insurance and:assessments against said real estate; and these payments shall con-.
stitute a trust’fund out of which all future taxes, insurance:and assessments shallbe paid-by Morlgagce soxfar -as it-shall
cover such payments, and*any.deficiency shall be paid by Mortgagor as and whenithiec payments. become due, and-any per-
manent: surplus shall’ be.credited to the principal,

Mortgagor [urther covenants and:agrees as follows:

1, To keep all buildings, fixtures and improvements on sail premises,. now-or-hercafter - erectedtthereon, and all.
cquipment; attached: to.or used'in connection with the fixtures on said premises herein mortgaged insurcd’ against loss or
damage by fire, windstorm-and’ cxlendcd:covcmgc in such: sums and with such insurers.as.may be approved by Mortgagec
as a further security for said- indebtedness, which:insurance: policy or policies shall: carry a=mortgage-clause with-loss pay-
able to- :Mortgagee-in form: satisfactory to Mortgagee.to be delivered to possession of Mortgagee to be*held continuously:
throughsperiod of the:existence of -said indebtedness or-any portion thereof.
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2. To exercise due diligence in the operation; management
‘thereon and.not:to remove or. su//er to*be retitoved aiiy [i¥tures and/or appliance, now or hereafter placed oni said’premises;.
and to'keep said real estate and-improvements thereomin their present condition and repair, norrial and ordinary déprecia-

“tion excepled; Mortgagor shall not do or suffer to:be done any acts
illegal or. immoral’ acts on said.premises; and Mortgagee shall have.

»

and occupation of said real estate and'the ;mprauemnts,

which will nnpa:r the security of this mortgage 'nor-any
the right to inspect md “premises at all'reasoniable tines,

3. The-holder of this-obligation-may rencuthe same or extend:the time of. payment of-the indebledness or any, part’

thereof or reduce the-payments-thereon;.and any sich rencwal, extension or rediction shall not release. any maker, endorser,

orsguarantor [rom-any liability on said obligation. v

4, No.sale ofsthe prenmcs Imcby moitgaged or.extension of-lime for-the payment:of the debt hereby secured'shall

operate:bo.reledse, discharge or modify in-any manner the effect of

the original-liability, of.the Morlgagor. ‘and. any'exfen-

sioniof time-on this.mortgage by Mortgagee or-his assigns;-withoutithe: consentsof .the holder of. any’ junior lien ‘or-encum-
brance, shalllnot operatetto.cause a. loss of the priority of this mortgage over such junior lien, Mortgagee shall’ be subro-
gated: to"any'lwn or claimspaid by moneys.advanced and' hercby-secured,

; ‘In:case any-part of:the premises-is appropriated under the hower of cminent domain,the entire.amount. paul fot.
said"] pomon -6f, thes premisés so-appropriatéd shall be paidito:this Mortgagec.

6. 'It:is agreed'thatitime is the-essence: of this.agreement-andithat, in ase of défault in-the,paymentrof. any: install-
rient iwhiei: the-same shall become*due diid: payablc, the-holder of "the note.and. mortgage’ may,-at his: o[mon, déclare. all+df,
the.dcbt due andipayablé, and’any: failure to exercise said. option shall’not constitute’a. wawerao[ nghtftovaxercm the same
at'a:later. date. Inthe.event any;proceedings shall- be institutedson; any . junior lie o7 encumbrance ‘against, :aud,fnal a:late,
then‘the"Mortgagee hemn,may immediately declare-this mortgage due and payablerandi institutetsuch proceeamg: as: may.
ibe. nécessary- o protéct his.interéit, The lien of, this mortgage shall’include all heating, plimbing.dnd lighting or- other fix-
‘tures now-or hereafter altached'toror:used' in_connection: withisaid*premises,

7, .In casc.of, del y pa) g Lhis ‘m nstitutionof *foreclosure.
proceedings-thereunder, ' 7 itharize: apsega Bontinyc on of mle at. the'expenu ofs
Mortgagor 16 shotd ithe ¢ i titlé at-the date o/ said conlinuation{and (/i isarily. $pent-for contiriue

anontof ‘the. abstractiof: i
shall-become ‘part of ther
Said-7ealtéstalenpursuant.

ot b)Nu mor%}ge*anEE 1

s Rdaloe ey eha oldan this e plistoapi @k e ank

hesper-cent per annum,
closurerand purclme o/
invatioh:théveof shall'be:

cs ?’ A ﬂ ;
le asssuc 1,'4anJ in.case

?h’csab‘:&lu'fe froperty of bhe artgageeyh e Lake C ounty Recorder!

8 Invthe event ¢

ach. /oreclosure, therMortgagee,-or -his a::xgn:,,may apply. for :the

bointment -of “a ‘receiver,,

which: receiversis hereby ‘authorized 2pos. “said itdte, coll nts;income. or- profit, in money-or
in: Innd and’hold the: provéeds subjc €0 e ordériof : ie'court forTtheybenefit-of " theiMorigage lbendznyforeclo:ure pro-
ccedmgs..Sald receiver may be ap; 'nted-irrespective of the valus oféthe-mortgogedspro perty Gr -itsi adéqudcy:to -secure or
discharge.the: ‘indebtedness due.or to-become due,

9. All terms. of. this-morigape shall be binding on eacl.- and all successorssin-ownership of ‘saidréal estate;: ds well:
-as upon:all, heirs, executo administ: ,,.r=of"Mor¢g_°or..or Sucessors. iownership,

10; Additional Covenants:

‘State of Indiuno, Lake ‘County; ssi
Be/ow me, . tht' undc: mmzed a Notary Publie-in and’ for s«id: Connty.

and State, this 20th day of January. 19 94
pcraonally appcared' v

.

Mlchael G. Bukowsk:.

and acknowledjed the. cxecution of the foregoing.mortgage. In-1wit-
neas: whereof,.l have horc:iizlo subscribed’ my name and’ affixed my

0. 95

official. m:omnnssw c:cmre&'\ April 18 1¢
% ’\/‘/K ~<——Notary Public
Arlyne K. Royal

Printed Signature

Resident of Lake :County

This instrument prepared by —Clement B. Knapp,. Jr.,

Dated thiszor,hdny OfJanua;y__‘ 9.94.

Seal

—.Seal

—Seal

Seal

Seal

—, Attorney at Law.
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