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MORT&GAGE} :
— THISMORTGAGE (“Security Instrument") is givenon Jaﬁ’ﬁ’é“ry 20! —
19 ‘94 Themortgagoris- william E. CSthrah afd Sarahk Rose Cothrany. husband ands 5
wife ("Borrower"):

This Security. Instrument-is givenito  pAmétican. Savin’g's’ ; ‘FSB-

whichiis organized and existing:
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underithe laws offhié Uni ted!.States of ‘America. vand’'whose address is: *8230 ‘Hohman Avenue,
Munster, Indiana 46321 ¢ Lmdcr")‘
Borrower owes Lender-the principal sum of*'rhlrty Seveni” Thousand FJ.ve Hundred andi No/lOO
Dollars(U-S:-5+3%:-500=00 bhtiis evidenced by:Borrower's note-
:dated: ‘h‘e'sai'ne"dﬂtc as L ANOIC JuWaliCHProviaceior ma I(h!‘he full dcbt. lf not
paid ‘earlier; due and pe @Cument 18 is Sccurlly lnstrummt
secures to Lender: (a)’ the cbt: evndcnced by: the Note;. wnth i \ |cwals. extcnsuons and
modificationsi(b):the oN@m Qt ﬁ :@% ect*the securny of-this.
Security’Instrument; a rman orr covena agrceme?ﬂs curlty Instriliientand:
the Note. For.this purf migoﬁﬁmqgrt @Wﬁs"ﬁd gifhic! g desctibed Property:
IGcatedifie  pae the Lake County Recorder! Countylndiana;

Lot 30, Block 5, Subdivision' ofi Blocks 2! to |5,

both “inel ‘ve:.__Sj: gm;c and- Tnankle's Addi on__.,. ¢ 0
in the Clty “Hammond, ad shown in PVEE BoGk 50y x = =
.page 5y im Laka County, iIndian: r:% = Sre
c'~ . ) l. ":t '
‘ -é:—: 1
oo B Lw
%’
{
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which hastheaddressof 4850 Cedar Avenue ' ' Hamﬁi?h? )
Street] RIE
‘Indiana '“Pro erty Address”);. 4
46327 o (“Property A )

TOGETHER? WiTHzall: thes ‘improvements.now or--hereafter crected on the property,.and*allt casements, rights,
appurtenances,-rents, royaltics, mineral, oiliand gas rights and profits, water. rights and stock- and*allfixtures now or
‘hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred-to in this Security Instrument as the “Property.”

BORROWEK COVENANTS that Borrower is lawfully seised of the estate hereby conveyed:and has. the right:to
‘mortgage, grant and convey-the Property and that the Property is unencumbered, except: for-encumbrances of: record.
Borrower-warrants and: will defend.gencrally the title to the Property against all claims and demands, subject to:any
encumbrances of record,

THIS: SECURITY INSTRUMENT combines.uniform:covenants. for nationd! use and non-uniform-covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS: Borrower and Lender covenant and agree asfollows:

I, Payment of Principuliand Intecest; Prepayment and :Late Charges,  Borrower shall promptly pay when:due
the principal of and intereston the debt evidenced By the Note and any prepayment und late charges due under the Note,

2. Funds for Taxes und Insurdnce,  Subject to applicable law or 1o a written waiver by Bender,/Borrower shall pay
1o Lender on the day monthly.payments are due under the Note,-until the Note is paid in fulls a sum (**Funds”):equal to
onc-twelfth of: (a) yearly taxes and: assessments which, may. attainepriority over-this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, i any; (c)syearly-hazard insurance premiums; and (d) yearly
morigage insurance premiums,if any, These items are'called “escrow items.” Lender may estimate thetFunds ducapthe
basis of current:data andreasonable estimates of future escrow items. ‘ \

The Funds shall be held in an institution the deposits oraccounts of which nre insured or-guaranteed by a-federal or
state agencey (including Lender if*Lender is such an institution). Lender-shall apply:the Funds to pay the escrow items.
Lender may-not chiarge for. holding nnd applying the Funds, anslyzing the-nccount. or.verifying-the escrow iteis, uriless
Lender pays‘Barrower-iriterest: on-the:Funds.and applicable law. permits Leiderao niake suchiin charge. iBorrowér and
Lender may agree iftwritiiig that ifiterest shiall be paid on-the Funds. Unléss an agreémént-is made or applicable law
reqiirés-ifiterestito be paid] Lender shallinot'be requireditoipay Borrower aiy initerest or.carnings on'the'Funds. -Lender
shall give'to Borrower, withiout charge;an-annuil accounting of the' Funds showing credits and debits'to the:Funds and the
purpose for which’each debit to the Funds was made: The Funds are pledged:as additional security for the sums secured by
this Security Instrument; : , , '

Il the amount of the Funds:held:by;Lender,-together.with:the future:monthly.payments of Funds. payableiprior to-
the due'dates of-the escrow items, shall'exceed the amount required to pay.the escrow items-when due, the excess shall'be;
at: Borrower's option, either. promptly:repaid:to’Borrower or. credited!to‘Borrower. on-monthly payments of-Funds. If the-

amount of the-Funds held by Lender-is not sufficient to pay-the escrow items when'due, Borrower shallipay to.Lender any |

amount necessary.to make up}llie,d‘cﬁcicncy in‘oneor more payments as required by Lender.

Uponipayment in full'of all sums secured by this Security Instrument, Lender shall,promptly refund to Borrower
unysﬁ'undsh.cldiby Lender, If under paragraph 19 the Property is sold or acquired byiLender, Lender skiall afply,.no later
than immediately:prior to-the sule:ofithe Property or its acquisitionsbysLender, any*Funds heldibyLeiider atithe time of
application as a credit against the sums secured by. this Securityilnsifument. ‘
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3; Application-of:Paymeiits, :Unless applicable law provides othierwise; all payments received!by:Lender,under

gpnrggruprxlqnnd 2 Sh"" ho annliards firet tn lata pharoac.dne itndor the N';'('" copnil 1o —'—A-""‘|'3-"A_',,t(ch‘;‘rgcs duc u"dcr lhc

Note; third, to afoun wagraih 2: foiiith, o iiiterestdite: arid ue.
4% Charges;.l. o t[l wrssesymeitsy el oo sitions:attributable:to-the
Property which: may. 1y over this Security Instrument;..and$leaschin! or ground rents,qif any.

‘Borrower shall pay th rN d L’Q)E : Ir@mmml' t manner, Borrower shall
ypay them on’time dire L persort owed Payntefit: Borfower St Y lurnish {er all notices of-amounts
1o berpaidiunder this.parugr Tﬁ@ﬂﬁ%ﬂﬂﬁ'ﬂtﬁiﬁ“ﬁﬁ@‘pﬂi&mﬂ?y%f hall promptly furnishsto- Lender
receipts evidencing the pdymedits, ‘

Borrower shal} ,mplly‘disﬂl&h%@%ﬁtﬁr&ﬂmﬁdﬂﬂccurity Instrument unless:Borrower: (a)
-agrees in'writing to:the payment oftthe obligation secured:by-the lien in a manner aceeptable to Lender; (b) contests in good
‘faith the lien-by, or-defcnds againstenforeement ofithe Tiew in,lepal proceedings whishin the Lender's opitiion:operate to
iprevent-the-enforcementof the licior Morfeituie of iy part of the Property; or {e)sccures:froni-thie holder of the lien-an
-agreement satisfactory. (o:Lend crsubordinatingthe lien tothisSecurity Instrument. If Lender determines that-any part of
‘the iProperty-is- subject tora lien-which may.attain: priority over this Sectrity Instrumeint; ‘Lender may give: Borrower a

e pse T aden Wb e

-natice-identifying:the-licn Borrowss s hollLsatisfy helien or ke one or miore ol iheaefipnsser-(orth-ahove within. 10 days.

of the giving of'notice,

5, Hazard Insurdnee,  Borrower shall-keep the improvements now cxisting or hereafior ereeted onithe Property
insured against loss by fireshazards inelidediwithin the term “extended coverage™ and any other hazards for which:Lender
requires insurance. This insurance shall be maintained:in;the amounts and for the periods that Lender-requires. The
insurance-carrier providing thie insurance shall be gfigsii sviBarower subject to Lender’s «pproval' which:shall not be
unreasonably withhel ¢

Allinsurance ics- nhd renewals shallkSdcceptable té\fﬂgnder and shallsinclug tandard mortgage clause,
Lender shall have the hold the policies anghiencwals=11 Leder requires, Borrow | promptly give to Lender
all receipts of: paid pre o renewalinoticesg Intheeventofloss, Borrower <1} pt:notice:to theinsurance
-carricr aid Lendér. Le ke proof of loss3fmodideprotiptly by Boi

Utiless:Lender wherwise ;1grcc”r:-:l'h-q;;1.§;§&; ssurance procee ed to restoration or repair
of*the Property dama; tqu arrepair 15 economically feasible’ rity is not-lessened; 1f the:
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applied to'the sums secured:by this Security Instrument; whether or not then due, with-any. excess paid to Borrower. Ifi

Borrower abandons the Property, or does not answer-within 30 days a notice from Lender that the insuraice carrier. has

;offéred to settle a claim, then Lender may collect the insurance proceeds. Lender may use the:proceeds to repair or restore
the'Property or-to pay sums:securediby: this-Security Instrument, whether-or not then due. The 30-day period will begin
when thenotice is given,

Unless Eender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ofithe monthly. payments referred to in paragraphs 1 and 2 or change the amount of the,payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property priorto the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument:immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit- waste. If this Security Instrument is-on a leaschold,
Borrawer shall comply with the provisions of:the lease, and if Borrower acquires fee title-to the Property, the leasehold.and
fee title shall not merge unlessillender agrees to the merger in writing.

7. ‘Protection of<Lender's Rights insthe Property; MortgagezInsurance,.  If Borrower fails tosperform the
covenants and agreements containediin this Security Iistrument, or there is a legal proceeding that may significantly affect
Lender's rights-in the iProperty. (such as.a proceeding in bankruptey, probate,-for condemnation orsto enforce laws -or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured-by a lien.which: has priority. over this Security
Instrument, appearing in court,:paying reasonable attorneys' fees andientering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so: :

* Any amounts disbursed-by Lender under this paragraph 7 shall-become additional debt of Borrower secured by this
Sccurity Instrument, Unless:Borrower and!Lendet agree to other terms of payment;:.these amounts shall bear interest from
the date of disbursement at the Note rate-and shall be payable, with interest, upon notice from ‘Lender to Borrowér
requesting payment.
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If Lender«rrqurredrmortgnge insurance as o condition' of- makmg the Joan secured:by this: Seeurlly Anstrument,
‘Borrower shiall pay.the premiums required to mainitain-the i insurance in effect:until such tirie as the requirement for the
insurance terminales inaccordance with Borrower's aiid Lender's written agreement or.applicable law.
Y 8 lnspectlon. Lender:or its: agénit-may make reasonable entries-upon and-irispections of the. Property, Lender
shall give. Borrower notice at thetime'of or prror to an inspection specifying reasonuble cause for the i nrspechon.

9 Condemnntion. The proceeds ohany awardior claim‘for damages, direct or, corisequeritial,-in connectioniwith
any condemnation‘or other taking of.any part: of: the :Property,.orefor conveyance in lieu of: condemnation, are-hereby
assigned agd shall be paid to Lender,

In the:event ofa total taking:of the Property, the proceeds shall be-applied to"the:sufiis secured by this Security-
lnstrumcnt. whether orinot:thenidie, with any excess; pard to Borrower. In:the eventiof'a purnnl(tnkmg of the Property,
unless Borrower and Lender otherwise agree in- wrning. the sums secured byithis'Security: lnstrumcnt shall be reduced by
the amount of, the proceeds: multipliediby: the fol]owmg:frachon' (8) the*totalamouinit: of the sufiis'secured'immediately
before the takmg. divided by’ (b) theé'fair market value ofithe Property immediately before the taking. Any balance shall be:
paid fo Borrower.

If the'Property is:abafidoneédiby. Borrower, or if;-after:notice by Ltender to-Borrower:that the-condemmnor offers:to-
make an award or settle a cliiiii for. damages, Borrower fails to respond to Lender within®30 days after the date the notice is
given;:Lender is authorized to collect and apply the proceeds; at:its option, either to'réstoritioi or repair of-ihe Property. or
to the sums secured by this Séciirity Iiistrumentawheiher.or.not then due,

‘Unless Lender. and Bofroiver: otherwrse > agreein wrlung. any application of procecds to principal shall not-extend or-
postpone the due date of.the monthly paym%gu referred to in;paragraphs-ltand 2'or change ‘the nmonnt of such payments,

10.. ‘Borrower Not Released tForbearance By. Lender-Not?a*Waiver,. Ext&sion «of the hmc*for payment or.
medification-of ‘amortizatiori of the sums secured!by»thrsrSecurnyélnslrument »grantediby Lendento 4Ny successor in
interest:of Borrower. shallinot ojiérate fo release the liability:of the ongrnal!Borrower or. Borrowei's successors:in interest;
Lender shall not be:required?to commance. proceedings ngninst anyisuccessor-in‘interbsts of rel'use to:extend time-for

payment or otherwis m sums secured by \ ason oﬂany demnnd rnnde
by,lhe original-Borrc P |}r cising any right or remedy
shall not be a waiver- it 'xercrse ofsany rlg or reme

11, Successt m Fm #Ilr( N endiitsifid dgrecierts of
this Securlty Instrun Wbindan hc der,r B ry subject t6'the p’?owsrom
oﬂpnragraph 117, Bor T"ﬁy 1 ‘“ r )ﬁ who co-sigiis this Securlty
lnstrum;nt ‘but:does nof cxeeute the Note: (a) is co-srgmn t 1s Seeurity 1nstru cnt'on. mortgage, grant-and convey
thaUBorrower S mtcr ivthe Proﬂl@ ent; (b) iswot personally obligatéd to] pny
the sufis secured by this’ ‘Security Instrument;. and (c) ‘agrées lhat Lender .md any other Borrower may agree:to exténd,.
modlfy. forbear or muke any. .accommodations-with renird to:He terms ofithis Seeurity Insirumentior-the Note: wrthout
thidt Borroiver's eons

12i ,oan Ch es. the'loan secured by:this'Secudty Insirument is subjeet 1o allaw which sets maximum:oan
«charges; dnd thiit [av-is finally fnterpreted so thatthe interest or othérloaf churges.edllcctedtor. to be collected in
:connection With the n- exceed. e permitted limits; theni'(a) any siich Joxi cliarge shall be-reduced; by the amount

..anecessary to reduceif _l)a_rgclo_thn emitted imite and: (b anyse msalrend eollected'rom-Borrower which-exceeded smwmsm=sys
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spermittediliniits. will refu edito: Borrower. Lender may choos: tg:make this-refind by rcducingthe principalowed
-under the Noté or by 1kmg adircclpayment to Borrowerdiia relund reduccs principal, the reductionwill-be: {reated us a
ipartial’prepayment'wit hotit any. prep.rynu.nt chargc under the Note:

13, Legislati Aﬁecting Lender’s ‘Rightsgy Wiietdement or expirationof -applicable Huwsthas the.eflectsof
‘rendering any provision ofithie Note or: this Securl‘v rnsirumem atenforceable according 1o its(crms, Lénder, at its option,

‘may require immediate paymenttin full of all surns secured: by~1‘nrs Security Instrument dnd may invoke any remedies
-permitted by paragrs {[:Lender exercises G\ls oplion, Lendcr shnll take the stens spe n'the secomd paragraph of
paragraph 17,

14, Notices, eto Borrower: proviucd fonin rhnr Securny Instrups iiven by delivering it oriby
mrnhng it by,firsticl ~applicable’law<s rr;;,nlr-""‘as« of another met! ¢-shall be-directed ‘tosthe
I’roperty Address or s, Jorrolber desiofatas hy notics 10 34 »:Lendershall be g given: by
first class mail to Let he ddress.I'endé +to Borrower, Any notice
provrded for in this Security Instrument: shall be deefiied t6'have been given:to Borrower or-Lender when igiven as provided:
in this: pnrugraph

15, Governlng Law;: Severabnlity. This Security Instrument shall be governed by federal:law and-the law of the
Jurmdrctlon in which ithe‘Property. is:located! In:the event that any provision or clause of-this Security Instrument or-the
Note eonﬂu.ls wrth applicable law, such:conflict shall notiaffect other pmvmomuof this:Security:Instrument.or the Note
which: can’ rbe. .given effect without the conflicting provision, To this end the provisions of. this Security Instrument andthe
Note are declared to be severable.

16, Borrower s Copy.. Borrower shall be given one conformed copy of the Note and of this Sccurity. Instrument;

17 'I‘ransfer of»the Property orsa-BeneficialéInterest. in- Borrower.. I all or any.part of the Property or any
interest in itis sold or tmnsferred (or ifia beneficial interestin Borrower is sold or transferred: nndll]orrowu is not a:natural!
person) without Lendcr s prlor written:consent, Lender-may,.at its.option; require immediate paymcm in:full of allisums-
secured by.this: qecunty Instrument. ‘However, this option shall' not be exercised by ‘Lender-if exercise is prohibited by
federal law as of the date ofithis Secumy lnstrumem.

If-Lender exercises this option, Lender shall'give Borrower notice of-acceleration: The notice shall provide a period:
of not-less than-30 days from the date the notlce is dehvered or mailed within which Borrower must pay all sums secured by
this:Security Instrument. If Bofrower' falls to. p.xy thcse sums prior to the expiration of this.period, Lender.may invoke any
remedies permitted by this Security lm.trument without further notice or demand onBorrower,

18, Borrower's Right to'Reinstate, If Borrower meens certam conditions, Borrower shall have the right to have
enforcement of this Security Instriment- drscommued at any-time prior to the carlier of: (a)'5 days (or such:other pcnod as.
applicable law may specify for reinstatenient) before sale of the Property. pursuant:to any power of sale contained-in-this,
Sccurity.Instrument; or (b) entry. of a judgment eriforcing this Securily Instrument. Those conditions are that Borrower:
(1) .pays Lender all sums which then wotild be duc.under-this.Security lnstrumentrund the Note:had no acceleration
occurred;. (b) cures any default:of any other covenants or agreemems (c) pays all expenses incurred in enforcing this
Security: lnslrumenl. including, but not: limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require-to assure- that the lien of -this. Security Instrument,. Lcnders rights-in the Property. and Borrower's
obligation to pay the sums sccuredgby this-Security Instriment shall eommue unchanged. Upon reinstatement by
Borrower, this Security Instrument and'the obligations secured hereby shall remain fully, effective as if no acceleration had
occurreds However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17,




"NON-UNIFORM COVENANTS Borrower and Lender further covenant andagree as follows:.

19; ‘Acceleration; Remedies, Lender. shall give notice'to Borrower prior. to acceleration following ‘Borrower’s
breach of any covenunt or agreement in this Security Instrument (hut not prior to sccelérition under paragraphs‘13 and17
: unlch uppliciible- lnw provides ‘otherwise), The notice shall specify: (@) the defabit; (b) the action required fo- -cure the
dcrault' (¢) a'date; not less than 30:days from-the date the notice is givenito Borrower thy which the defuult mus: he cured,
iWnd (d) thntrfallurc tacure the'default-on or hefore the date speclﬁcd i'the notice-may resuitiin acceleration of the suiiis:
‘'séeurdd by this-Security Instrument,:foreclosure by judicial'brocccding and sale of the:Property, The nofice shall'further
“Inform’ Borrower of the right:to. rcinstnte after dcceleftin and the rightito-ussertin‘the foreclosure proceedinig the:fone
existence of-a defanlt or-any other défénse of Borrower:to acceleration.and'foreclosure; lf the defanlt Is not cired on:or
“before the date spccmcd in:thie notice, Lender at-its option may_require-immediate paymcm in-fullfof:all siims secured:by
“this: Security, lnstrumcnt ‘without!firthier demand’and may-foreclose :this Securlty Instrument by judicial-proceeding.
‘Lender shnll be entitled to collect all expenses incurred in pursuing the: remedies provided In:this paragraph19, including,
shut not llmited to;: feasonable attorneys’ fees and costs of title evldcnce.
~20.:Eeiider in-Posséssion;: Upon: acceleration under pamgmphvw or abaridoniiieiit of the Property,:Lender (by.
judicially-appointed’receiver) shafl'be entitled to'enter.upon, tuke possession ofiand manage the Property and to collect the
-rentssofthe l’ropcrly including those past due. Any.rents collected!by Lender. or:the receiver shall be .:pplud first*to
pnymcnl ofithe costs of management of the Broperty and collection of rents, inéluding, butinot:limited 1o, recciver’s fees,
prémiuins onreceiver's bonds and:ireasonabie attorngystfees, und then to the sums secured by-this Security Instrument.
21, Release;.Uponpayment ofi alllsums secured hy:this: Security lllstrumcnlwl.c.ndcr shall release this Security
Instrimentwithout charge to-Borrower.

22 Waiver of Valuation and Appraisement2Borrower waives all.right ofivaluation and appraisement,
232Ridérs to'this Sceurity Instrument, If one or more riders are executed by. Borrower andirecorded togethier withs
this Security Instrumentzthe covenants and agreements of each such ridér shall be incorporated into and sha)l amendnnd:

- supplcmmt the cavénants and :agreements of#this. Security. Instrurment as-if the rider(s) were a- p.trtmf this: Security
Instruiiént, {Clieck-applicable box(es)]

[2] -Adjustable Rate Rider O Cohdbminium‘Ridi:r 024 Eamily ‘Rider -
D Graduated? Pavment Ridoer 1 Planned&Linit Deoveloniment' Ridar
I [ ]

[1] Other(s): [s Document 1s

NOT OFFICIAL!

This Document is the property of

BY. SIGNING: [11:1.0W, Borrddee L@:lﬂeu@(hﬂlltﬁ)aﬁqaﬁdﬁﬁacovcnams ainedsin this Security
Instrument.andiin any rider(s) executed by Borrower and recordediwithiit, '

. |
- . AFE]N

Jl“l 'l n B, Cotl —Borrower
n'\
. ] _
l\o.r\c ;% LC«OJ(,\} M\.).:.................;(Scal)-
; Rose coéthran —Soriower
O Ay ey veeeeeen bevene ...mm-..n».........-.....(SC‘!')I
—Borrower
=l = OO 1.1 )
S5 —Bonov.er
STATE OBINDIANA, | | Cout
On this 20th day ol JANUARY 19 94, before me; the undersigned, o
Notary-Public in and for-said County, personally.appeared. WILLIAM E. N AND SARAH ‘RO )
}’USBAND AND\WII'E , and acknowledged- the, c\cuumn m the Toregaing: instrument,
Witness m} hand and ofTicial seal. \k . .
My (.onnmssmn c\pncs' DECIMBER 16 1994 RN
MY RESIDENGE 15 NEWION+ COUNTY \\""‘*« (..

Illmnsuumtm wits prepared byt Ccl'ement B. KnapE, JE . Attorney at Lag\
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