| T

‘ ﬂlll!lNﬂRUMle. HAS (REEN!APPROVED | RV, THE INDIANA i STATE BAR. ASSOCIATION FOR USE BY" AﬂOINIYI ONLY.:
LECTION: OF.AFORM' OF. INSTRUMENY, FILLING lN‘IMNK SPACES, -STRIKING : O 0 P
, ; ) . CLAUSES, CONSTITUTES: THE 'RA"ICI' OFLAW AIND iSHOULD *l!'DONI*IYMN":!;;:::;'.ON.%‘ND lNllIﬂO'l OF SPIciAL
. i

REAL ESTATE MORTGAGE

9'4006‘749.» "SECOND"

This:indenture witnesseth'that FRED M.. STULTS, ILI

O 2
5% = N
., . ~
; : i crom
. . c»‘ \
of ~ Lake County;; ' Indldna . us M ORTﬁGOR,‘ -.
e . My n .
-Mortgages:dihd wairants 1o, FRED M;. STULTS,. JR: ' == L. ,
:‘l;. (.l:.;f 33 : .
| = = ]
I : . . Y
of  fake County; - Tridiana; a5 MORTGAGEE;, |
: ;s
e follgwirig.ical estite in Lake' Cawity- !
Sta!e of'Indmna,,to wit: N -
Lot l . RlAanl N v Aoy Baaah Mk iwed enki‘-ﬁ ot A, u*o
Gary,: .. Bogk -,., r..,- 36 Aty
Indiar W Howe o Gary:,
Indilar 1
encunt ﬁlﬁ*f TALY
i
| ’%‘{u Document is the property of
Key Nc )
| the Lake County Recorder!
0}
!
H
ds wiillds the rents, profits-c alher income whicr may be defivedstlerefroin, to seciig oriidtice of all: cordi-
tions and'stifiulations. of this-
A To secure the pay he_same shall -becom iveNolthefollowin . if “evensdate herewith:
Twenty.—Thre 1Tare .41‘.7".1 d.n"n nn’
with interest ab the rate of. 7  per.cent per annum computed® annually during such-period when there shall
‘ be no delinquency or.default:in:the payment.of.any moneys-to be paid on this obligationtbul with interest:at the rate<of,
t etght per-centsper- annum. computed-scmi-annually during such period when there shall'be:any. delinquency or default inithe |
t paymént of any moneys to be paid on:this obligation and-to-be com/mtcd to. the next interest: period following such: de-
| linquency or-default, and.said rate shall continue to be paid until’ all’ delinquencies and. defaulls:are-removed by .the -begin- l
( ning of a-succceding-interestsperiod, all without-relic/*from Valuation and Appraiscment Laws, and with-attorney's fees:
: ‘B Also sccuring,.any-renewal or-extension. of sucli indébtedness; |
C Also sccuring:allsfuture advances lo the full amount of this mortgage; :
Dy Also securing all*indebtedness-or liabilities incurred by the-holder hereof¢for: the «protectionyof this securily.or
~ for the collection of this mortgage.
Mortgagor dgrees: to- payto ‘Mortgagcefm addition:to:the regular payments, an amount: in-equal:monthly installmenits
whicli-will cover future-payments. of taxes, insurance and disessments against said réal estate;-and these payments shall con-
stitute*a:trust fund:out of whick all future taxes, insurance and *assessmenls shallsbe: paid.by Mortgagee so- far-as it shall '
cover-such payinents, and any. deficiency shall be paid: by Morlgagor as and when*the-payments.become- due, and. any. per- !
manent surplus shall be. credited to the.principal, N

Mortgagor. fuFther covenants and-agrees as follows: !

1, Tokeep all buildings, fixtures-and improvements-on said premises, now-or hereafler erectedsthereon, andsall !
equiptinent attuclied'to or used in:connection with the fixtires-on said premises herein mortgaged insuredvagainst loss or § |
- damage, by fire;. windstorm_and..extended coverage. in such sums and with such insurers as may be approved:by Mortgagec :
-as aifurther. :ecurxty for.said: indebtedness; which insurance policy. or policies shall. carry asmortgage. clause withtloss pay-
able to Mortgagee in lorm satisfactory-to Morigagee to be-delivered tospossession of Mortgagcc to be.lield” continiitously
:through Jeriod’of s the existence. .of said. indebtedness:or any fortion thereof. [‘)
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! Qo ' exercise due dilisence in the operation, management and occupation of said real estate and the un[:raucrnnﬁ

: thereon and.- not to remove or m//rr 10 be romoved any /umrm and/or appliance, nowy or hereafler. placed on said: promises;
and to keeps said real estate and -improvements thereon in their present condition and repair, normal and ordinary daprrcmi
tion excepted; Mortgagor shall not do or suffer to be done any acts which will nn/uur the securily of this mortgage nor any
illegal or immoral acts an.said-premisesy and Mortgagee shiall have the right to inspect saiid puimises at all reasonable-times.

3. The holder of. tlm obligation may renew the same or extend the time of payment of the indebtedness or any part
thereof or reduco the paymants thercon; and any such rencwal, extension or reduction shall not release any maker, endorser,
or:gitarantor -[rom any liability on-saidzobligation,

4. No sale of the ‘premises Iwn'by mortgaged oriexiension of time for-the payment of:the debt’hereby securcd’shalli
pcra{a ‘to release;dischaige or:modify- invany.manner the.effect of; the original:liability of the Morlgagor, -and: any:exten-
sion: of itime onsthis morigage. by ‘Mortgagee ot his assighs, without the consent of the holder- of any.junior lien or.encum-
‘brance, sliall -not operateito cause atloss oftthe"priority ofsthis mortgage :0ver suchsjuniorslion; Mortgagce shallbe subro-
gated-to any lien or claim paid by roneys advarzccd “and liereby, mured :

- etie, dmier wers o ¥

5, In-case.any:part of. the premises-isiappropriatediunder the power ofpemiinent domain,: lhc entire ainountpaidifor.
said sportion ofithe '[wmtm so-appropriated skall ‘be, paid tothis. Mértgagee.

{ G. Iis agreed that:time,is fhe. essepice of thisiagvéeiment and hat;.ini case. of, de/ault in: 'tha,paymeut of ‘any, install- ~
_ment, wlwn mes:ame :hall become: due and‘payable,*lhe'haldariof*thes ote: dnd’ m mortgagoi may,qat hmoptcon, declan*alho/ : i

ithédsbt due'and payable,.andiany [aslurmto:axcrma 'said-option: ‘shallinot: ‘constilute: afwawarqoffnght,to a,mme the:samie.
at*ailater:date,. Iithe evént any,‘prauedmgs.shall'ba smt:tutednomany:;umor "liénr oriéiicimbrantce]. aga:mtr:a:d rcaltmale,,

ivae o

then the- Mortgagea herein: may tmmedzatcly dcclarc:thmmortgaga"due*andppayablo'and’mmme SUch proceedings as as«may
beinecessary, to"protect: hisinterest: .The; lien: of this mortgagmhallfmcluda alléReating,, plumbmg andlighting,or-other, fix-

crermmatton

tures nowror. herea/ter -attacliedsto .oF iised" ini connection® withvsaidepremises;

. 7. In caseof delin cauired. in 1) mtutwm o/‘foreclosura
‘proceeditigs thereunder}.M ,B@@umen@zgg. f ntle atjthe. expen:a of
'Mortgagorrloﬂ:howtthe’co: 711illg-at the.daterof saidzcontinualion-andiw/ o) iy, spentifor continus
tation, oI tigtabistiait:of it af N;{Fg’é FIF![@E A f bie ral tiper-centbper anwam,

~shall*become,part*o/ ‘the.di i772 oy'thisimortgage andicollectableas such: sandfin .o, o) losure; andlpurchasac'of
said ieal estate ‘pursuanttio said m&ammﬁhﬁaﬂmp&}maﬂﬁ aiitinwation thereof sliall: be
‘the:absolute,pFoperty.of the itgagee. the Lake County Recorder!

8. In:the évent’ of‘ ih: foreclosure, the -Mortgagee, or 'his assigis; niay’ apply for the appointment ofva recéivét,
which recewcr,uelmraby aythorized hosse saidrcal ‘estate; colle 155 8NE r‘or,proﬁt,'in money.or.
inkind, andthold thc.'proce 1subj itorthe:order. of;t/ic:court for the benefit of«t/ie-Morizagee. iénding foraclosure spro-
ceedmgs.a Said. recawer thay:beiappoinied: zrrespectwe the val:.c ofsthie iiidrtgap:d broperiy or adequacy:to securesor
dischayge: the mdebtadness erorsto become due.
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i 49; . Allsterms: ofeth i movégopc shall: eibindin gy gach, o Aralt successy) n—qwmr:htﬁ- |md;;ggl‘-os:ate—;§i§{£ i
: L ibastapontall heirs; execubor: . dministsalor ..vof*Mortga,-r)orssucc' essors in ownershif;s AR

10, Additional Covenants:

None
Stéite -of Indiana, Lake County,sé: . Dated this./? day of. JanUALY. 19*%,,
5, \“‘ ‘ \ .“ Y ‘f‘.
Before me, the undersigned, a Notary: Piihlic.in and for said-County e ‘*"}/ ~' ‘ .\‘ﬁ’?ﬁ/ |
and-Slate, this | % day of January 1994 o, ﬁfi..::“ml".
personally appeared: "FRED M STULTS III OE Y7 f "/* Y G
t ',‘ - L‘.‘.‘)') B
FRED M. STULTS, III _ \39‘ e geal - 6
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Seal

And acknowledged the execution of the forcgomg mortgage, In wit-
ness where, T have hereunto subscribed'my name and affixed my of~

ficial scal, My cony ission expires_Eebruary 18, 1995 — Seal

i
@ %J\blm;r Public l — ; _Seal’

VIVIAN C. CLAYTONU

FRBD M. STULTS, III, P.0. Box 15050, Gary,. IN 46409—‘5950

Member of Indlana Bar Assoclatlon

This: instrumont: was. prepnn




