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'lhisMoimge ("Security Instrument’) is given on JANUARY 7TH i1 ,1994. o
'lthongasoris L P
‘DAVID. E.. KEUHS, AN UNMARRIED MAN = of 2
whose'address'is .
17006: TAPPER ST - w Idecument 1s
NOT OFFIC by - 15 ISt i gived to
INDEPENDENCE <ON GE»CQRPORATION; B MICHIGAN®CORPORATI
"'This Documert is the property of
‘which i organized'and iz undee B3 wICHa ANty Recorder! , aiid Whoise:

address is 300 GALL

IA OFFICENTRE, SOUTHFIELD, MI 48034

(Lender?). - owes Lender. the principal sum of
THIRTY NINE THOUSAND ONE /HUNDRED AND NO/100
‘Dollars (U.S:$ 3 100 . 00:
Thist debt is:evidencer y' Bonower S note: dated the: same -date as this Security: Instrument ( nc"), whlch pmv:des»for
:monthly.ptiymems. Wwith the full'debt, if notpald earlier, dae 91 payable on FEBRUN 13T, 3024

1‘h|s'Secunty Instrumén

cures to: Lender:i (a) ths’ 'vpayment -gkahe: debt evidenced, by. (!

Mote, with interest, and all

rencwals > extensions :and’ m ﬁcanglw;sd&(b) the” pavment of ‘all ¢Sy sums, with- interest, advanced: under pamgmph'6 to
protect the security of st it Instrament; ands(e) the performanes of Borrower's cove nd agreemieits UM this
Secuntytlnstrment a xe.<For this purpase, Boiiower.does hereby mortae d convey to!Lender |he
following described pr i LEKE ‘County#Indiana:

THE ‘EAST 175, 51 IE ‘oum 1/2408 88 SOUTH 1/2

SOUTHEAST  1/4 ¢ 1 '6,

TOWNSHIP 36 NORTH, RANGE :8 WEST, OF THE 2ND PRINCIPALYMERIDIAN, IN.
THE CITY OF HOBART, LAKE COUNTY, INDXANA,

which has the address of 4056. MISSOURI [S:TR‘EET
Stree!

("Property: Address");

HOBART
(Cityl:

Indiana 46342

(Zip Code]:

'!OGETHER WITH all :thesimprovements now or hereafter erected on:the property; andsall easements,.rights,
appmtenancw rents, ;royalties, mineral, oil and gas rights-and profits, water .rights: and stock and -all fixtures -now- or
hereafter 8 part of the property. All replacements and-additions shall also be covered: by, this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the’ “Property.”

BORROWER COVENANTS:that*Borfower is. lawfully seized of the estate: hereby conveyed:and ihas the right to
mongage. grant and conveyamc Property and that: the Property is unencumbered, except: for encumbrances: of:record.
Borrower warrants -andswill: defend -generally the title to the Property against all claims: and demands, subject to- any.

encumbrances of record,
201 0“
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- estimated'amount of payments:required (o;

ipal, Interest aind Late Charge. ml&onbw& stiall pay.when dus the principal’of;-and intercst on,
16 Note,

1, Payment of P :
the debi evidenced by. the Noté and late charges due unde .
2, Monthly Payments of Taxes, Insurance aiid Other Charges, :Borfower shall include in; each:mofithly. payment,

together -with; the principal:aiid interest as set forth in' the Not& and:any- late! charges, an: installiient of -any-(a)-taxes and
special assessmeénts levied or (o' be levied against the Property, (b) leascholdfi)’ayihgns'or;ground rents on.m{ﬁl(’m‘ﬁéity. and
(c) premiums for insurance required:by. h:4, )

, Bach. monthlysinstallmicat: for items (a),.(b) aiid*(c) shall cqual one-twelfth:of:the annual amounts;, as;reasonably,
wumated.?{eﬁender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated
amounts, ‘The full annual amolint for each jtem shami be accumulated by, Lender within a.period ending:one'month before an

iit_eggmquld‘.beeon:'cdelinqumu Lender- shall hold' the amounts collected in”thist: to: pay- items (a), (b) ‘and(c):before they

delinquen ,
Jf at:any- time ‘the: total of ithe paymentsiheld by ‘Lender for items.(a),:(b) and ‘(c), together with the future fofithl
payments ‘for ‘such items payable:to Lender.priorito the ‘due. dites of such*?(gmg,hc;cwgs by-more: than ono-sixth“m{‘
ed'amour ; r y: such itcms:when due, and if paymedts oii-the Noteare' current, then Lender,
shall cither refund ‘the:excess; over. onc-sixth:of: the' estimated payments of” credit' the excess over one-sixth of: theestimated
payments o' subsequent payments:by, Borrower, at:the option' of: Borrowes, Ifithe total'of:the payments made by Borrower
for item (a), (b), or. (c)-is insufficient 10 pay. the item when due, then Borrower shall pay. to:Lender any amouiit necéssary-to
make up the'deficiency, on or before the date the item becomes dide.. . ,
‘As:used in thig Seciirity Instrument, "Secrctary” means(the' Secretary of ‘Housing and Urban; Developmedit of. his or her

‘dqsifnee. Ini aiiy.year, in'which the'Lefidér must'pay'a morigage ifisurance premium to!the; Secréiary, eachi monthly payment:
shiall also include either: (i) an: installment of the; annual fiorigage insurance premiumito be paid by Eender to the Sccretary,
or'(ii)la monthly.chirge insicad/of:a morigag¢ insurance premium if this*Sécuirity' Instrument'is heldiby, thé!Scéretary, Each'
‘monthly.installment; of the mortgage insurance’ premium. shall be'in"anfamount sufficicat' to acciimulate! the ' full” annual
mortgage'insurance prémiiim ‘with Lender. one imonth”prior to;the date the full aninitial morigage insurance premiii is-due to
the Secretdry; or'if this Security;Instrument:is held by-the Seclm?.jeach”monmlyfcharge, shall‘be in“an amount: cqual:to
oiic-twelfth’of one-half percent'of the outstanding princ,ilp“ql balance due on the Note, ,

If«Borrower  teriders to’ Lender, the:fullpayment:of all 'sums-sccured by this Security Instrumedt;, Bofrower’s; account
shall: b ¢reditediwith the ‘balafice”remaining_for, all; ifistallriicnts for: items. (a);. (b) :and (c); and -any’ mortgage /inSurince:
premium. installment: that Lender: has, not-bécoric obligated (o] pay. to, the Sccretary, and Lender: shall/prodiptly refundfany:

excess fands to Bor p [ 1 by 'Lender, Borrower's
account shall be cre né g 10 all nstalimenis dog, ilcms

3. Application A ,m) . (Al shall b deras follows:

{FIRST,, to.the: urance: premium 1o be paid by, Lender. 1o the Sccx ::monthly ‘chargé by: the

SECOND: t-any s, oA UGB ph o e

-flood and other.hazard

m‘%’m ‘d mﬁ?& Recument is the property of
FQURTH o arnortization of i pring) Nows '
FITH bl ¢ g@.dm.WMﬁnty Recorder! - ._ “

4, Fire, Flood a1 Other Hazird Insurance., Borrower shall'insure alljimproyements 6n (e Property, whether. iow.
in_existence “or;subscquently-ercciod} against any. faZardsy easualtics, and eorntingeficies, including fire, for which'Lender
requires' insurance: /This insirance. shall bésinaintained in' the amounts and for the periodsithal Lender requires, Borrower.
shall’also’insiire all improverncils o the Property, whether now. in existence or, subsequcnily:erccied¥against loss by-floads
‘t’the.extent required by the Sccretary, Allinsurarice:shall be'carried with:€ompanies approved by, Lendér..The insurance
ipolicies and_any fencwals shail be heldibysLenderdandt shallfinclude loss ‘payable clauses®in favor.of;. and’in a form
acceptable to, Lender. m - ) ,

In the event of: |oss, Borrowerishal! give Lendcriimmediats notice by:mail* L'snder may, make' proof of loss:if;not made!
promptly by Borroiver, Each cejcompany -concermed is icreby authorizedand! directed 1o 'make’ payment for siich:
loss directly.to'Lender, ‘instead oil 0" Borrower -and' to: Lender- jointly.. Al or any,part™of.the insurance, procééds may be
?pplied by!Lendet; at it option, either:(a) (0, the reductionof the indebtedness under, the Note, and thiis Security. Instrument,
irst: to any -delinquent; amounts applied*in” the, orderiv) Pamgrphn 3, and ‘then. to:prepayment of principal,;or. (b): 10+ the

damaged:property. Ang:gvylication ot proceedsito the principal shall not éxignd or: postpone
payments which -ar¢:rejurred!torin Pacagraph 2, or change 1t ain
'Qver dn-amount requiles 1o pay.-all: outstanding! indebtedne s ur

rEStoration orrepalr
the:due’ date: of; thie" montl

u -of such payments. Any
‘excess ifiSiirance’ pr

3Note and this- Security

Instrument ‘shall.be | > entity legally entitisd thereto: , '
In:the evéiit: of: ~of thig Security. nstroment: or-othez” transfer of. 1itlc 1 rty. that: extinguishés the:
indebtedness, all rig xcest of Borrower in fnd-ioansurance policiés'in (o ythe purchaser,
‘5, Occupancy, Maintéiiance’ andf#votdttion of: the: Pro 1’si Loan -Applicatio;
Leaseholds, Bon establish,:and!use:the Propert P idence, withinisixty days’

afte".‘h'e'exwuﬁon«n\ll MO wvwuliey lll\‘.l‘l:.\:l::!“I‘ANI\l‘D'lw Wll\ll!’ll_'? %\M“P!'.II_’.V a lvvvul;,.l,a_lwsulvwa:'s pl"il‘ICipal 'es“lgenw‘.
for atileast one year after the date of ‘ogcup@cyﬁunless the Secretary determines:this requirement will cause undue hardship
for Borrower,orunless -exteriiating; circumstances- exist: whichi'are,beyond Boirower's*control. Borrower. shall notify.
Lenders of any exteuatifig circumstances; Borfowier shall not.commit waste or.destroy; damage of sibstantially change the
Property, or-allow the*Property to-detcriorate, reasonable wear, and ‘tear’excepted. Lender may- inspect the :Property if: the
‘Propeity is vacant or abandoiicd or the’loan is:in default. Lender may'take reasonable action; toiprotect dnd preserve such
vacant or.‘abandoned Property: Borrower shali also.be! in: default: if ‘Borrower;, during: the loahi: application process, gavé
‘maierially false or inaccurate information” or statements to Lender"(or failed :to provide: Lender - withsaiy -material:
information) in connection Wwith- the loan evidenced. by the Note, including;, but not limited!to, :représentations ‘conceming;
Borrower'soccupaiicy of theProperty as a principal residence. If this Security Instrument is on a'leasehold, Borrower shall
comply withthe provisions of:the lease-~If Borrower. acquires fee title to the Property, the leaschold’and!fee title shall not be
merged unless Lender agrees to the'merger in-wiiting. o o

6. Charges to Borrower and Protection of,Lender’s Rights in the Property. . Borrower:shall pay- alltgovemiiiental
or municipal charges, fines-and: impositions that are ot included in P: h 2.. Borrower shall pay. these obligations’on
time directly to the entity which :is owed' the payment. If failure t0: pay. would adverscly-affect Lender's interest in the
Property, upon Lender’s request Borrower shall promptly furnish 'to Lender receipts evidencing these payments,

If Borrower fails; to -make these- payments or- the payments required by Paragraph 2, or fails to perform. any. other
-covenants and -agreemients containediin this'Security: Instrument, or there is a-legal proceeding that mai\;sngn'iﬁcanuy affect:
Lender's rights in- the Property (such as a proceeding ‘in bankrupicy; for: condemnation or to enforce laws or regulations),
then:Lender may do and pay whatever is necessary 1o protect the valuc of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other.items mentioned in Paragraph 2. B

Any-amounts disbursed by Lender under this Paragraph shail become an additional debt of Borrower and be secured by
this Security Instrument, Thes¢ amounts shall‘bear interest from the date of disbursement, at the Note rate, and at the option
of Lender; shall be immediately due and payable. . o

7. Condemnation.  The proceeds of any'award or claim for damages, direct or consequential, in connection. with any
condemnation or other taking of-any part of the Property, or for conveyance in place of condemnation, are hereby assigned:
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender-shall apply such’ procceds to the reduction of the indebtedness under the Note and this Security.
Instrument, first to"any delinquent amounts_applied- in‘the. order provided in Paragraph 3, and then 1o prepayment of
principal. . Any application of:the procceds: to the: principal shall not extend or postpone the due date of the monthly
g (page 2 of 4 pages) Great Lakes Business Forms, Inc. Il
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payments, which are: referred (o in -Paragraph 2, or change the amount of such’ payments, Any cxcess proceeds over an
amount required to pay, all olitstanding imli‘:gtedncss under the Note and this Securit; lnstrumcn)t’ shall'be paid'1o.the entity
legally entiled thereto, ' '
-8, Fées;.  Lender.may colléct fees and charges authorized by the Secretary.
D Detauls, Tonder maynencent s limited by regulations issucd'By the Seérery i the
-(a) Defa may,except'as limited by. regulati diby the Secretary in'the cdse of payment defailts,
" require immediate payment m‘r‘fﬁn‘ of all sums securcd by. this Secu(it; Instrument if; Py
(i) Borrower ‘defaults by, failing to&my in full any monthly-payment required by this Security Instrument prior to
or.on the due date of the next monthly. payment, or, i . _ :
gi)u;lﬂamwa dgfp;:.llshysfaihng.:for a.period of thirty. days, to perform any. other obligations:contained in'this; i
(b) Sale Without Credit-Approval.  Lender- shall,-if permitted by applicable law and with:the val'of
‘the Secretary, require lmmcd&w payment in'full of all the sums socured by. this Security lnsti\'li’nwlw P
(i) -All or;part of the Property, or a-bencficialiinterest in"a” trust ‘owning: alltor pant-of the Property, is: soldfor
otherwise transferred (other than by devise or.descent) by the Borrower, and-
(ii) ‘The Property is-iot occiipicd by. the puirchaser or grantee as his or. her principal residence, or. the piirchaser or.
grantoe -docs so occupy, the Property butéhis or her creditshas not been approved :in accordance with the
requircments of:the Secretary. »
i(¢) No:Waiver, Ifscirciimstances occur that would¥permit. Lenderito requiretimmediatepayment in#full, -but
Lender does not require such payments, Lender does not waive iis righis, with'respect to subsequent events,
(d),Regulations of HUD Sécretary., In didy circiimstances regulations issucd by tic ‘Sccreiary. willhlimit
Lender's rights, inithe case of payment defaults, to require immediale payment inlfull and foreclose if not paid. This
Security. Instrument does not authorize acceleration or foreclosire if ot ﬁmiuod by regulations of the Secreiary,,
(¢)Mortgage Not Iiisiired:. Borrower.agrees that should this Security. Instrument and the note secured’therebynot
be eligible: forsinsurance_under. the: Naﬁoizﬁlfvﬂou:é@"g” Act Wwithin 90 DAYS from: the
daterhereof *Lender may,-at its option and notwithstandinganything;inParagraph:9, require immediate;payment:in
full!of: all Sufiis ‘sécired by: this; Security iInstrument. A wrilten' statement of ‘any -authorized agent: of: the ‘Secretary.

diod sufsoqu B 90 (NINGTY) DAYS:  ” fomth.dae hof, delny 10 @b STy
Insuumcntand]‘l._ [Py | AI.‘-.!“,,,“"‘“ o Aanmad anmalinales th al ananh !nn“nﬂd‘i(’y:Nolwimdins uk

fomgoillg, ulis’( e TS0 (U, sARilud = Winds sgail ¥ m'isrso‘ely due-'.‘o
Léhdei’s failufe AkahRaD -

o . 3w mmm p
105 Reinstatement.. s hgs  right.a be-reinstated if Lender has: gog o] payment in:full because
6f Borrower's -failre: b M’W@Wi@dﬂ&@ e right. appliestevem:afier
foreclosure proceedings nstituied, “To- reinstatef the; e.cgr_itiénsgu_@e_n__t. omower. shall tender'in-a lump sum all
curmene including ‘

.amounts ‘required to_bring: Borrd i ssidchnt’e , thererignt-they,dre)d’ “of Bomrower:undér-this
Sécurity. Instriimient, foreciosire costs and reasonable’and customary, & » fee§ an =5 properly associated with
-the’ foreclosure” proceed:n ;. Upon| reinstaiéntent b ﬁﬁ ~Wﬂ§"&ﬁ& , and-tic obligations;that it secures-
-shall remain; in'effect as if Liender'hiad(fiot required|immediate payment in full: However,iLender isinot required! to; permit.
-reinstatement if:"(i) Lendcr has accepted reinstatement after. the commencement of-foreclosure proceedings! within two yearsi

immediately’ preceding;(hc commencement of a cwreat foreelosure, proceeding, (ii) scinsiaement will preclude forcclosire:
on différent-groundsnhic futiire, or (iii) reinstatercatiwill a rsely & (foct'the 1ority of ‘thelicn'created!by. this Security !
Instrument:. . . ,

"11¢ Borrower Not Ecléased; Ko hearaice byl cnder, Not 4 Waiver. ‘Ext of the lime of payment :or

iodification of affiortizetion of the'sums sccurediby this Security Instrurmentgranted by Lender (o any, successor in'interest:
of Borrowershall not opcrate:to- release (he liability of the original Borrower or Bomower's:successor, in interest.. Lender
shall-not be'required  t0: commenic cedings‘againstany successor in intercst o refuse:to:exicnd timefor payment-or
otherwise :modifyamortization: of ithe: sums secured by, this: Security Instrument: by: reason of any demand: made by, :the,
original/Borrower, or:Borrower's successors in inferest. Aiy:farbearance by Lender:in exercising ny-right or remedy shall:
fiot be a waiver of or precluds the exercise ofiany righteramedy. o, .
12, Successors and A'szigns Bound; Joint and Sevéral Liabifi¢ys Co-Signers, The;covenanis:and agreements:of: this
Security, Instrumentshall bind:andibenefit.the Succssnis and assignsof Lender and!Borio wer, subjectito the, provisions o

aragraph 9.b; Borrowie soan'siand eas! shalitbe"joint 'and :several,-Any Toric ho’co-signs. this:Security:
Instrument but does not he Mote:(a) is co-signing diis Security Inserument only ¢ j¢, grant and convey. that
Bortower’s interestin ¢ widérithe terms-afighis- Security-instrument; (b) i ally*obligatedito:pay’ the
sums securediby this Se >ty and (c); agreesyhiat Lander andlany:othes | agree.to extend, modify,
forbear. or<make any-: with :reoard to ihé HErme ofethis Sccin rithe*Note without that
Borrower's consent. : . : . . e

13. Notices., ‘Any,notice to Borrower'provided -for in; this: Security Instrument:shall-be given by, delivering it or'by.

mailing it by.first-class mail -unléss -applicable- law :requifes use of ‘anothcr.methiod. “The: notice shall 'be” directed to: the
Property. Addréssi or“any other address: Borrower designates’ by notice to Lender. ‘Any. notice!to-Lender shall be!given by,
first; class ‘mail to- Lender’s; address; stated iherein ‘or any address Lender designates by notice :to- Borrower. Any notice
pgou\‘fjdedgfor in i:his'Security. Instrument shall be deciriéd to havé been given'to Borrower or Lender.when:given as provided
in:this paragraph, . e S

14, Governing Law; Severability, This Security Instrument shall be' govemed by ‘Fedéral law -and! the“law of: the
jurisdiction;ifi which thé Property is located. In the event that‘any;provision or clause of this Security Instrument or the Note
conflicts with applicable: law, such ‘conflict shall!not:affect 'other provisions of this: Security. Instrument.or the Note which
can'be given eftect without the conflicting provision. To this end the provisions of this Security- Instrument‘and the'Note are
declared to be séverable: e , .

15. Borrower’s Copy.  Borrower shall be given one,conformed copy, of this Security, Instrument.

16. Assignment of Rents,, ‘Borfower uiiconditionally assigns and transfcrs to Lender. all the rents and revenues of the:
Property. Borrower-authorizes Lender or Lender!s agents to‘collect the rents and revenues'and:hereby directs each tenant of
the Property' to:pay: the rents to:Lender or Lender's agents., However,:prior'to Lender's notice to Borrower of Borrower's:
breach of any coveriant oragrcement in the Security Instriment, Borrower shall collect and receive all rents and'revenues of 'g

.the:Property-as: trustee for the:benefit of Lender and Borrower: This assignment of rents' constitutes an'absolute assignment !
and not an assignment for additional security only. .

If Lender gives notice of: bréach 0. Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be.applied to]the sums secured:by, the Security, Instrument; (b) Lender: shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lendér's: written demand to the tenant.

Borrower- has: not ‘exccuted any prior.assignment of the rents and has not and will not perform' any act that would
prevent Lender from exercising its rights under this Paragraph 16,

Lender. shall: not: be réquired to enter upon, take control of or maintain the Property before or after giving notice of
breach: to! Borrower.. However, Lender or a’judicially, appointed recciver' may. do so at any. time: there is: a-breach.. Any
application: of rents:shall not cure or waive any-default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property.shall terminate when the debt secured by the Security Instrument is paid-in full,

reusana oo (o3 f4 o) o L
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‘NON-UNIPORM COVENANTS}Borrower and Lesider. furthier covenant and agree as follows:

17! Foreciosure Procedure, If- Lender fequires immediate payment in“full under. paragraph 9, Lender may: foreclose
-this Security: lnsuumtbyjudiclal proceeding, and any other remédics pérmitied by applicablo liw: Luuletshallbcuudlled
‘to collect®all' e.xpwsw incurred¥in :pursuing: the remedics providedF in*this, pamgmph 117, including, but not limitéd- to,
reasonablé attorneys" fees and costs of title"evideiice,

18; Release, Uponipayment ofsall Sumsssecured by this" ScciiritysInsirument, Lender “shalll rélcasé: this Security.
‘Instrument without charge 1o Borrower,

19, Waiver of Vakiatioh and Appraisement; .Boifower walves all right of valuatior and appraisement.

Riders to this Security Instrument; If one or more' riders:are’exocitéd by Borrower. and!recorded togéiher. with this
Socunty Instrument, the- covénanis: of -.cach such’ rider.shall ibe: ilmrpomled into and - shall‘a‘ﬁ\ét";dfmd supplement - the

covenants:and agreemicits of: this Security Instrument: as if the: rider(s):were in & part of - this: Security Instrument; {Chiock:
applicable box(es)].

'D{Condoihinium'kldu Giaduated Payment Rider’ ‘?;Glb'wing Equity Rider
D;Plannedvnirbevebpmw-mda ; Other. [Specify]  ADJUSTABLE RATE RIDER

BY’SIGNING BELOW, Bomowct accepts.and agrees: lo:dmtenns -contained! in: pages 1%through' 4.6f ‘this Security
‘Instrument and in any rider(s) executed by Borrower. and'recordcd with it.

Witnesses::
e , : LAY A N .
— ~BocumeiEss, - e
e __ NOTOFFICIAL! _
This Document is the property of Borone
the Lake Coun (Seal),
Borrower
e (SE):
‘Borrower
STATE OF INDIANA LAK& -Cotifity sst
O this: 7t ) day of S January, 19 v B An’_%g ;n*qléhacwgqgsigned}a

Notary-Public in"and for said Coiinty, personally appeared-

L and aekpowledged the execition of the foregoing:instrument,
Witness my hand ia] sealy

My Commission expir \EALYNE, SMITH! {_/-)H /{)’, v |
: {,

I1IDFIA OYAYE AR
" ‘Notary Public.

My Commission Expires Dacomber A, 1968 |; L/

Thigiinstriiiiiét was prépared by::  SUSAN GRATTEAU, CLOS{NG AGENT FOR INDEPENDENCE ONE
MORTGAGE. CORPORATION, 5241 FOUNTAIN: DRIVE, ‘SUITE A, CROWN POINT, INDIANA 46307

, Greet Lakes Busioesi Forme, Inc. I
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FHA MULTISTATE.ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER 'is made this 7TH -dayof
JANUARY v, 1994. p andnsineomomwdimoandshaubedwmdlomnwd'md'supplumt
thes Moﬂga,gc. Deed. of Trustsor’ Security. Deed ("Security ‘Instrument®)xof - the same dasagiven by thesundersigned
("Borrowet“) to seciifé Borrower's Note ("Nois®) to-
INDBPENDENCE ONE#MORTGAGE CORPORATION, A :MICHIGAN
CORPORATION

(the "Lender?) of the same date and covering. the property described in the Security Instrument and located‘at:

4056 {MISSOURI STREET, ‘HOBART, IN 46342
(Property Address).

THE NOTE CONTAINS PROVISIONS- ALLOWING FOR CHANGES IN THE
INTEREST :RATE AND THE!MONTHLY: PAYMENT:. 'l‘llE NO’I‘E LIMITS! THE
AMOUN'I"'I‘HE BORROWER’S INTEREST RATE} CAN CHANGE ‘AT ANY' ONE

“TIME AND 'THE MAXIMUM RATE THE BORROWER MUST PAY..
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ADDITIONAL m W’s Security. Instrument, Borrower.
and Lender further cov: w%:eai‘o WS! e ﬁ[’ BE© ! :
e e County Recorder!

'INTEREST RATI’AND MONTHLY. PAYMENT CHANGES

%) ChasFe Ds
__'The intesest rate may chanze on the first day_of APRIL, 1995  ,and thatday of éach sicceeding year,
*Change Date"/means cach'date on which the intcsest rate could change.

(B) The Index

Beginning with tha first ChangeDate, the intcrest rate will be based on an Index. “Index” means the weekly average yicld
onnUmted ‘States=Th ury Sccuntm adjusled 10 &\ Constant: mamnty of -one' year, as made available by'the Federal'Reserve
Board*"Current I "Means the ﬁiﬁt r‘ecent Indsxifigtie. aam!able 30°days beforc the C! zeDate.If the Index (a3 d defined
above)'is no: longer ave \le.undetwllluse'asanew lnd«auny mdexpmcnbedb =cretary As used in this Rider,

"Secretary" means't =zetary. of Housing and-$Jrban Developieat or his or her.design nder will'give Borrower notice

of the newIridex..
(C) Calculatioi 2xte Changes :
Bef e C%thh - will calenlate’ a nats interect rate by add;
THO sitige

poiiits( 2.0000 %)to thecmmntlndex andmundmgthesum to the nearest one-eighth ofonepmemagcpomt(o 125%) "
Subjecmo the limits stated- in. Paragmph (D)’ of ‘this'Ridér,-this:fouiided -amoiint will:be the:fiew- intérest rate untilithe néxt
Change Date.

(D) Limits on Interest Rate Changes :
The interest rate willinever increase or decrease by-more than one: percentage point (1.0%) on:any single Change Date. i
The initerest rate will never be more than five percentage points (5 0%) higher or lower than the initial interest rate,

~ (E).Calculation of Payment Change ;
If the“interest'rate changes'on:a: ChangesDate Lender will calculate the amount: of monthly, payment of pnnclpal and i
interest. which wonld be necusary to: repay thie unpaxd pnncnpal balance in"full at thc mammy date at the new. mtemt rate ;
through substanually equal:payments., In mahng such: calculation, Lender will use the unpaid’principal balance which; would
be owed on the Change Date if there had been no default in payment on.the Note, reduced by the amount of any. prepayments
to principal. The result of this calculition will be the aiiounit of the new. monthly payment of pnnclpal and interest.

(F) Notice of. Changesz

Lender will:give notice to Borrower of any. change in the ifiterest rate and monthly payment amount. The riotice must be
given at least 25 days before the new monthly. payment amount is-due,: and’ must set forth (i) the date of the notice, (i) the-
Change Daie; (iii); the old intérest rate, (iv).the new interest rate, (v) the new monthly payment amount; (vi) the Current Index
and' the date it was published, (vii) the: method of calculating the change in monthly_payirient-amount, and (vili) any other

information which may be required by law from time to time.
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(G) Effective Date of Clm'li‘gés
 A'newinterest-rate calculated: in;accordance with Pamgraphs (C):andi(D);of this Rider will bécome-effective on the
Chmge Date, Borower. shall' make a- payment.in.the nicw momhly amount: beghning;on ihe first- payment”dats: which
GCCiirs at least 25 days: afier-Lenderiha$ givéa Borrower:the notice of clmngwreqmred by Paragraph’”(F)-6f this: Rider,
Bormrower shall ‘have no obhganon 10 pay. any increase” in'thc'momhly payment ;amount calculated il accordance: with
Pamgraph (E)ofmlsRiderforany payment date occurring eSS than 25 daysaﬂerunduhasmvm ﬂncmquirednoﬁcc If
the"monthly. paymeni amount:calculated'in accordince with:Paragraph (E) of ithis:Rid¢r- decreased, but'Lender failed to
give: timely- notice of <the' decrease™and Boifower. made:any monthly: payiieat’ dmounts; exceeding: the, S payiment: .smount
which should have been stated in'a timely notice, thenBorrower has the ofition to either (i) demand ths rcm:n 10 Borrower.
‘of any. excess,piayiiicaty with: interest:ihereon;at the Note rats: (a-rate" equal-toithe interest Taid which shouldthave been
-stated: I adimely: notice), ‘or (i) request: that"any. ckcess payment, ‘with: interest”théréon it'the Note rate, be: applicd’as

‘payment of .principal’Lender's ‘obligation to return any- excess payment with initefest on:demand'is not assignable even'if:

the Note is otherwise assigned béfdre the demand for return'is made,

BY’SIGNING:BBLOW;_Bonowu' accepts and-agices 10 the terms and covenants contained in pages-1 and2:of-this:

Adjustable Rate Rider,
th A Q E K‘ aa 2& o— (Seal)- PR S (sw)
‘DAVID E. KEUHS' Borrower . m‘#&
s (sw) e e = (Seal)
Borrower ‘Borrower
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This Document is the property of
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