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State of Indlana

MORTGAGE

“
THIS'MORTGAGE (*Security Instrument*):ist given- on. JANUARY. 18

The*Morigagor is
«oMV L. Aum M
KELLY. L, Anm IS0 AND: WIFE!

e

whose addrass: is 2271HALSTED ‘STREET

LOWELL, IN+48356 N
BancPLUS Mortgego Corp.

‘whichIs organiZed and;_exlstlng,ynder the jlaws of

address is 9601 MCALL!I STER: FREEWAV

SAN ANTONIO, TX 78216

The State of Tekas

. ("Borrower"); This Security Instriment -Is: given 1o

("Lender"). Borrower owesELender»the principal smt of

'LOAN #: 10851425
‘FHA Caseﬂ No, )
151-453844-905703!
10194

+

. andiwhose

TH' RTY F'VE' THOUSANF‘ =aim s mIRE e .’Jl n'\l El\ll" Alll\ llAllAA T
‘Dollars (y,,s. s:@ §35- 00
'Instrtment ("Note") whlch
‘FEBRUARY, 01 ’ 2024

‘eyjdenced "by ‘the Note, wii|
advanced under tparagreph 6
agreements ufider ithis Sec
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same dateuas this *Security
lier, dues -and ipayables on
the’ repayment of: the .debt
!ll othar sums, with lnterest.
31 BoFrower's 16ovenants and
rigage. grant -andkconvey ito

ropbrty %c W umgﬂt%’tmsp'f?ﬂﬁi‘t?"bf by

‘Lender thexfollowing,described +County, Indiana::

Lake County Recorder!
LOT_18, |HALSTED’S SIXIH ADDLILON; TO:LOWELL, AS RERFP AEOF,, RECORDED! IN:
PLAT 1BOOK 3 PAGE £5 , INTHE OFF ICE OF TH RECORCERRGF LAKE COUNTV, 'INDIANA.
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237 HALSTED STREET , LOWELL [Street, City].

which has the address¥of
[Zip Codel. ("Property Address");

Indiana: 4335&

TOGETHER: WITHL all the improvements now or *hereafter erected on the property, and all* easements, rights, appurtenances,
rents, royalties,-mineral,. oil and-gas rights. and'profits, water-rights and: stock and all fixtures now or hereafter arpart: of~the property.
All replacements and additlons shallsalso be covered by this Security: instrument, All of- thes-toregolng is referred to-in this Security

Instrument as: the "Property.”
BORROWER - COVENANTS -thataBorrower is lawfully selsed of- the estate- herebysconveyed=and.has the right to-mortgage, grant

and convey. the Property and- that- the:Property»ls .unencumbered, except for ehcumbrances of: record. Borrower warrants and will-
defend generally-the title 10 the Pioperty.. against all claims and demands.. subject 10.any- encumbrances of record,

1. Payment of«Principal, Interest and I.lto Chlroo. Borrower shall pay when due the -principal of,:and interest on,-the dobt
evidencedeby the Note andilate: charges due -under the Note,

2; Monthly Paymeénts of: Taxes, Insurance and Other Charges, Borrower shall Include .in each monthlyzpayment; together with
the. principal and interest-as set forth'in the Note: and' any late charges, an installment. of any (a)-taxes: and special assessments levied

or 10 -be?levied: against the: Property, (b) leasehold payments or ground:rents on the: Property, -and (c): premiums for. insurance- required
by. paragraph 4. ) \ . /
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Each monthly installment} for -items (), (b), and (c) shall ecqual: one~ iwelfth~of the -annual amounts; as-reasonably. estimated by
‘Lender, plus an amount! sufficient to maintain.an additional¥balance: of~not‘mare than:one-sixtheof the: estimated: amounts, The fulli annual.
amount: for -each item’ shall be accumulated by Lender within a period ending. one month ‘before an item-would become delinquent;
Lender-shall ‘hold the-amounts: collectedrin: trust .o -pay items (a), (b); and (c) before they become  delinqient.

If at any time*the total' of the- paynents held by Lender for items: (a), (b); and (c), together withathe futire morithly, paymiénts for
such items. payable 10+ Lender -prior 10-the due dates. of- such ems, exceeds4by mord 1han ong-sixth the- estifhated- amount of paymenis
requlred tospay such- jlems- when' due, and If payments On the Note are curreni, then Lender shall ‘either -refund the' eXcass over
one=-sixth of the -estimated, payments: or credit the oxcess over one-sixth of the estimated payments 1o+ subsequent; payments by
Borrower, ai theroption‘of Borrower, If the' tolal of*the paymenis- made by Borrower for item*(a)-(b), or (c):is insufficlem to: pay the:
lgem wher:, due; thensBorrower shall pay 1o:Lender any amountznecessary o' make up?the deficienicy. on or -before the.date the itom.

ecomes~due,

As.used In this SecuritysInstrument, “Secretary” means the- Secrotary of»Housinggand Urban- Development or ‘his or her designee,
In-any_year in-which the"Lender-mustépay- a mortgage Insurance premium to-the. Secretary, each monthly. payment: shall also’ include either:
(Oran’ Installmantaof the annual mortgage insurance premium ta-be' paid by:Lender to the' Secrefary, or (i) .a monthly charge -instead of - a:
mongage Insurance premium ifr this Security- lnstrtmem Is held by:the- Secretary; Each monthly Instaliment: of the mortgage insurance
premium shall be™in" an amount - -sufficient®1o accUmulate.the full ahnual mortgage insurance promium: with: *Lender -one :month-prior to the
date:the full annualimorigage insurance premium: Is duerto the: Secrelary, or-If this. Security, Instrument is4heldiby ther Secretary, each:
monthly rcharge™ shallt be in an-amount equal 10-one-twelfth-of one~hall percent of~the outstanding:principal balance due on:the Note,

If. Borrower -tenders toaLender -the full payment of all sums secured by this Securlty: Instrument, iBorrower'ssaccount shall sbe-
credited+ with thepbalance remaining for all instalimants for ftéms (a)~(b), . and: (c)vanduany: mortgage Insurancelpremium instalirfient 1hat
U'erider *has not bacome obligated- 1orpay tosthe Secretary, and!Lender shalll&promp!lv refundtany excess: fundsxto iBoFrower, mmediately
prior 1o a foreclosure“sale of. the:Property. or Its acquisition¥by Lender, BorroWwer's account shall be -credited with.any. balance remalningi
for-all instaliments¥for items-(a), (b); and (c)!

3. Application of.Payments, All :payments under,paragraphs 1 and 2 shall bevapplied:by Lender as follows:

Elrstt, to the®mortgage=insurance spremiumato ba paid byéLender to the-Secratarynor. t0:theé monthly charge by the Secretary:
instead of the; ‘monthly mortgage instrance promiumi:

Second! , ~'J0 any?taxes, special’ assessments, leasehold! payments or -ground rents,.and fire, flood and other hazard insurance:
premiums,:as required

Jhirdr, .10+ interest due

Fourth , toi amortization

o1e; °
Fifth .10 laie charges: ¢ D cumentis
4. Fifé, Fldod and Ot! msym@mﬁ‘rﬁl ! (| s Whether niow.ineaxisténce
or subsequenlt:v eret:ted.| agal 1 \der ‘requires lnsurance. Thls
Insurance shall be maintained- diinsure all improvemems on
the - Property. .whéther now ir Iﬂ?%mm&gﬁ igm%&?@%mtﬁf Rl reéquired. by-the Secretary, All

Insurance'shall befcarried with ,:anies apprqye M WW é‘i’fﬁﬂ’d’é’l‘w renewals shall be' held- by, Lender. and shall
ccepiabl der,

include . lossupayablerclauses in favor of; and:in a form a

In thesevert of4loss, Borrower shall: giva Lend liate 'notiee mail, ‘Lendt ake proo! of -losseif riot fiade promptly.
by+Borrower. Each Insurance pany, copcernadkishereby -authorized andédl cted 10 rakenpa em for 'such loss directly to ‘Lender,
Instead .of to;BorroWer .and to Lender \Imly. Allyor any part Of ithe insurance proceec may be appliediby Lender, at lisioption, eithier
(3) 10 the féduction of- the indsbledness Under, theINote nd this | Security Insirument;. first*to any delinguent: aMOURLS applled in the
order- ln"paragraph 3,:and then 10- prepayme prlnclpa ¥ i(b)ito ihesrestoration or ipalc_of therdamaged' property, ‘Any. application
of€thé proceedsato the. principal - shall :not: extend or post re'the duedate: of < th@ monthly: payments’ Which arenreferredrto.lnaparagraph
2, orichange the: amount offsuch payments; Any. axcess | rance .procagds over an amounti requiredito :pay. all ‘outstanding, Indebtedness.
undef -the-Note and -this -Sécurity Instrurient iberpaid o the:entity Iy entitled th to,

In the event of foreclosure: of this Security .Instrumenton;,other transfer of: tille 1o ‘the Property: that extinguishes the.
Indebtedness, all right, titleand interest«of Borrower in and hics Hpsurdnce” poilcles«ln force shall \pass 16 tho purchaser.

6. Occupancy,. Preservation “Intonance and_ Proﬁcﬂon of: thﬂPr..party.%Borrowor't Loan Applization;éLeaseholds, . Borrower
shall occupy, establish; -and u N erty as Borrower.,sprlnclpa\ fasidanco -within sixty d 8 @ execution -of this+Security:
Instrumiant -and. shall continue upy the Property. '3S: Borrower's p:lnc.pal residence one -year after the date' of
oceupancy,, unless: the: ‘Secr M thls requ!reme'tt* Wil calsé: undue har p wer, or .unless extenuattng
circumstances exist which: ar: rawer's control. Borrowar shallSriotify- Lendorsio ting clrctmstances. ‘Borrower
shall not. commit waste#or. de r. substantially ‘chanigé ma Property or W deteriorale; réasonableswear
.and *tear exceptad,. -Lender m: Bty 11 thedProperty 1S vacant nd 3. In default.lLender may.-take:
‘reasonable action. to” protectva nd preservessuch vacaniior abandoned Froperly, Borrower, shall also:be:lr -afaumlf Borrower. xduring the

-Borrower 'sgoccupancy, of 1hs Property.as a. prinolpal résidence. |1 this Securny |ns!r\mem ision a leaseho\d Borrower. shall comply =with:
the provlslons of the lease; If Borrower acquires: fee title: to .the Property, the®leasehold and fee title' shall not be merged: unloss:
Lender-agrees to the:merger in writing.

6..Charges to Borrower ‘and Protection of: Londerlﬂnlghtl in the Proporty Borrower -shall-;pay~all governmantalkor municipal
‘charges,, flnes and lmpositlons that arexnot inchided,+in :paragraph - 2, :Borrower ishall ; ;pay. these obllgatlons::on time directly to the entity
whichsis owed the paymem. If -failure: tor pay-.would adversely affect:Lender’s interest’In-the iProperty, upon Lender's request Borrower
shalli promptly furnish ‘to ‘Lender receipts evidencing theseipayments,

If -Borrower fails to-make these payments or the;payments required: by.paragraph.2, .or fails to perform:any other covenants:and:
agreements contaliied In: this Security Instrumént, or there Is: a legal proceeding that- may. significantly affectsLendor's rights -in- the
Property (such as: a proceedmg in bankruptcy, for condemnation-or 10 enforce<laws or regulations), then Lender may. do andepay
whatever is: necessary to protect the value of the Proparty and: Lender's rights in the Property,.including: payment of taxes, "hazard:

insurance and ‘other. items- mentioned in paragraph 2,

Any. amounts: disbursed: by Lender under this -Paragraph shall become an additional debt of Borrower and be secured by this
Securityinsirument, These amountssshalltbear interest: from the- date -of disbursement, at the- Note rate, and at’ the-option-of Lender,
shall be immédiately due. and: payable.

7. Condemnation., The proceeds of any award or claim: for damages, direct or consequential, in connection with any
condemnation “or. other taking:of-any part of the Property, or for conveyance In place’ of condemnation, are hereby: assigned and shall+be
paid to:Lender to.the extent of the full amount:of the indebtedness that remains unpaid under the Note and-this- Security Instrument,
Lender shall apply such proceeds to -the reduction of the indebtedness under the Note and this Securlty Instrument, first: tosany
definquent=amounts applied: in the order provided in:paragraph-3, and:ihen 10: prepayment of :principal. Any application of the proceeds to-
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‘the principal shall not extend or. postpone the due date of the monthly. paymonts, which are referred’ to"in. paragraph 2, or change-the
amount of such payments, Any excéss procesds over an a'nounwequlred 10 pay- all outstanding Indebtedness under the Note and this
Security- Instrument shal! be- paid: to ‘the -entity - legally emltled thereto,

®. Fees,. Londer may collect foes and char'ge"s authorized by the Secrevary,
9, Orounds’ {or ‘Accaleration -of* Debt,

!(a)# Défault, Lender -may, -except as limited by regulations issued: by, the: Secretary-in' the: case of :payment defaulls, requiré
irmediate payment In full ofsall sums secured by-this: Security Instrument if;

«(i) :Borrower-. defaults by : fallingito pay-in full any monthly paymont required by-this- Security-Instrunent: prior to~or on” the
due date of ihe:néxt-monihly payment, or

‘(W¥Borrower defaults by- failing, for a period of thirty- days, to perform ary other obligations: comtained in this Security
Instrument,

{b)“Sile WithoutsCredit: Approval, Lender shall; if pormifted’ by applicablo law and: with thesprior approval. of: the¥ Secretary,
require immediate payment in full- ofaallitho sumns securediby this Soturitysinstrument if:

()rAll or. partvof the Properly, or a boneficial interest In a_ trust owing.all or part of “the Property, ls sold or otherwise
transferred!(other than:by davise: or. doscent) by the" Borrower, and

(i) The Property is not occupled -by the purchaser or. grantoe as-his or hoer principalt residence, or the :purchaser ‘oregranteo.

does 50 -occupy. the Properiy but his or her cradit has not. been approved: in accordance: with :the requirements: of-
the?Secrerarv.

‘{}*No Walver, If* circumstances occur. that: would 4permitsLender 0. requirevimmediate payment In-full, but Lender does -not:
-require’ suchiipayments, sLender. does. not walve Its rights with respectsto subsequent events,

(d)BRagulations. of AHUD- Secretary, lnsmany.aclrctmslances~regulatlons Issued by *the Secretary Will*limitsLender’s rights_In the:

scase of- payment defaUlts-to require immediatewpayment in ‘full and :foreclose -if not pald. This Securlty ‘Instrument -dods snot-
authorize, accelération or foreclosure 1f¥not permitted:by regulations ofsthe Secretary;

(o) Mortalee Not: Inst 3 thereby not:be- eligible: for
Insurance under the i} ot 60, days fromrine daje éei option” and notwithsianding:
anything in sparagraphi§ jaf %ui& 5 int; A~wriiten: statement -of
any authorized agent \ary dated subsequenti 10,80 days from thes Ag 10 Insure: this Sechrny

Instrument and the IN¢ w U
this joptlon ma;y not | Nﬂ enmmmmr%i
marigage insurancepr flg'.ecretary.

1s Document is the property of
10.. Relnlmement. 3orrower has

pd -mmedizie payment In. full because of
Borrowers 1allire 46 pay' amount du #%Lﬁkﬁa@%&%#bmﬁr This righti applies: ‘even’ after foreclosure:
,proceed(ngs are lnsmuged reinstate the Security Instrument, Borrower shall stender ln«a’!\mpesxm anounts. requlred 10- bring:
!Borr%ns%accoum current |udlng.~to tho extent thoy..are: obligationsof Rorrower-undar 't “'*Securlt\ strument; foreciosure costs

.and reasonablesand‘cusromm [tt_ornef {gas and expenses proparlyx sociated  with the vrecle 3. pro oing. Upon-relnsratemem!by
aBorrower, this#Security Instrument thesobligations. tf itksgeurcs shall*remain:In offact ase!! Lend had notirequlred immediate

wlthstanding ther f6ragoing,
lfender's falluresto remit a

ipaymienti I full.. However, nder \is :fiot: requlredt 1o permit reinstatemign!i If: (i): Lender -accep!ad -relisiatement: after ‘the
cormenggmem of foreclosura. procesd jthln two vears Imimodiately pr oceding! ciencemant .of a current foreciosure
proceedlng. \(ll)*relnstatemegl il precludertarcclosure on -different:graunds:in thd=future, OF () relnstatermant will ddverselyraffect ‘the

priority:of’ the sllen~created.Ly this Security Insirument,

11, Borrower iNot ‘F #8ed; Forb Liance By#Lenider' Notl & Walver, Extensiorl of the time <01 payment: or “modification of.
amortization; of: thersumns socured by this Securhy Instrument gramedtby L'ender il0 dny-:successor In&inicrest of: Boffower. shall not
opefates to: release rhe Habilii/2of the.original Borrower--or Barfo¢/gr's Sgecessor in Interest, Lender shall tebo: requlred& to*commence
proceedings agalnstt any - suc sgssor. In:interest or réfuse 10 e;\te..d timb for payment or otherwise iy, amortlzatlon of. the: sums,
secured by this’ Securlty Instrim by’ reason: of any- “demand made by thavoriginal : Borrower sor Borrowel successors‘ in :interest, ‘Any.
1orbearance by Lender in @ Ing ary: right!or remedy ‘8hali notibara: walver-of or preclude the oxe of any-right of remady,

12, :Sucéessors: and JoL

Joint andESaversi r.ugyuy. Co-sunen. The 8
Instrument shall bind andfit

agreernents of ithisk Security
ors and asSignsy.of Uendef and Borrower

rovisions -of :paragraph: 8.b..

1BorroWer'sxcovenants and i
rgxacutesthe ‘Note: (a).is ¢o
-under thepterms: ofrthis Ser

joint ands sévaral, MnSorrower -who
1ty “Instrument “only ¥8<i¥iortgage, grant

I5e

o

A

’

ty. Instriment but! doesanot’
er's Interest - inthe Property-
Securltyslnstrunem' and (c)

agrees. thatrLender and!any other. Borrower-may" agree 10 extend, modify, -forbear or make -any- accommodations with regard 10 ‘the term:
of :this’ -Securlty lnstrunem\ or ‘the Note without’ that Borrower's. consent,

13. Noticés; Any: ‘noticesto Borrowerprovided for. in this Securltv Instrument shall beagiven by delivering it oraby malling lteby
first class ‘mall unless: appllcable law.requirest use Of another- method, The notice shall be directed to thesPropertyrAddress: or any
other -address Borrower deslgna!es by notice- 10 Lender, Any.notice 10 Lender shall be given by first class mall to Lender's: address
statedthereln or any- addréss Lender designatesstby notice 1o :Borrower, Any notices providedfor in this - Securlw Instrument shall be
deemedttohave. besn glven 10 Borrower ‘or Lender when given as provided®in: this paragraph

14. Governing Law; s.venhlllty This Security Instrument shall be governed by Fedsral law and the ‘law of the jurisdiction in
which the Property is located, I the'zevent -that any provision+or-clause of‘lhls»Securlty Instrument or the. Note- conflicts with applicabile,
daw,.such conflicti shall not affect other | iprovisions of this -Security Instrument or the Note which can- be ‘given effect: without the
.conflicting_provision, To this end}the provisions of+this Security Instrument and the Notesare declared to be' severable;

16. Borrawer's Copy. Borrower shall besgiven one conformed.copy of this Security Instrument.

16. Aulgnment of Rents. Borrower unconditionally assigns and transfers to Lender allrthe rents and'revenues of the Property,
Borrower authorizes. Lender :or Lender's: agents to collect the. rentsrand:revenues and hereby directs each tenant: of the Property.to pay
the rents torlender or Lender's. agents..However, -prior 10 Lender's- notice- 10 Borrower of Borrower's breach- of  anyr covenants or
agreement In the. Security Instrument, Borrower - shall- collect andergceive- all reptssand. revenues of thatPropertyas trustee: for the
benefit: of Lender and>Borrawer. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only,

If Lender gives notice of breach: to Borrower: (a) all rents-received by Borrower shali¥be- held by~Borrower as-trustee for

‘benefit -of Lender only, tosbe: applied: to the sums -secured -by -the Security- Instrument; (b): Lender shall be entitled to collect and
~receivewa|| of the rents of- the=Property: and (c): each tenant of: the Property. shallizpay- all rents due and unpaid to Lender or- Lendsr’s

agent on' Lender's-written demand to the tenant.

L863*Rev, ‘06/9A1A T Page J.ot-d FHA Indlsna Mortgage « 2/91




oS e et bt e dl b o e - - M R e R

1Borrower has»nohexecutedkany prior assignment of- the-rents and - has- notsand.will nots perlorm any act that: would: prevent
Lender from-exercising its rights under this: paragraph 18,

-Lender shall -notsbé requlredho enter~upop, take control*of or malntairiihe: Property before or after giving notice of breach o
Borrower. However, Lender :or a judiclally- appolmedrrecelver may do' so-al+any- time thére IS a breach, Any_application’-of rents shall
not-cure of waive any defaull or invalidate any othér right or remedy of Lender, This assignment of refts of the Property shall
terminate When1hé débt Secured ‘by the’ Security- Instrument isspaidiin full,

NON-UNIFORM COVENANTS, :Borrower-and Lender “further. covenantsand agree.as follows:

17. Foreclosure- Procedure, if Lender. requirestimmediate payment: in full ur'\donpmgnph'i. Londthy {oreciose ~this
s»urlty lmtmpoptlby Judicial iprocesding. Londoranhnllbbountltlod toicollect all expenses Incurred IR+ pursulng thexremedies
provldodéln this: paragraph# 17, Including, but not limited to, réasonablé’ mormyl 1m snd costs of.title" evidence;

18, :Release, "Upon :payment of: all: sums secured~by this Security lnstrunem. Lender shalt release this' Security Insirument
withoutkchargesto Borrower,

19 Walver.of Valiation and Appralsement, Borrower waives-all -right of valuation andf appraisement;

Document 1s

NOT OFFICIAL!

20, Riders to this Sacur MP Q(Bmeﬁtolﬁdwgrp&gcmw Boqgv. and recorded together wllp this
Security Instrument, the™-covenants of eachfsiieh Lq{k@a()augmyra @ iploenlespell amend and Supplemient the - covenants and

agreemen'i‘.‘. o{hhlsriSecurltvr cumenttas I therrider(s) were a-part of¥this: Securltyslnstrunem.
"(Check applicable box(es)

[ caraeminnm Rider GracuatediPeyment Bl 1 inor+[specityJi
gf!’lannedwr Jevelopmiantt Ridér [ JGrowing Equi'y Rider
BY +SIGNNG BELC\W,. Borrower actepts and!agrees-to the. leérmis’ contalned in .this=Security Instrument and¢insany: rider(s)

executéd by Borrower and recorded with:It,

‘Witngssas:
e e e . __f:_);& ) PN ot m csabonmn s s e (Saal)
N, Qe Ly AMER ~Borrower
3 £

e e e o L A ST o I Do A WA\ 7\ 0, O Seal)
e mczzze (Soa)
-Borrower:
cees e ———— (Soal):
D “=Borrower

STATE OF INDIANA, LAKE County -ss:

On this {8tk day- of January 19, 94 + before me; the- undersigned,

F Notary Public in and for said'County, personally:appeared Gary L. Adler & Kelly L. Adler,

husband & wife:
,-and acknowledged-.the -execution of-the foregoing instrument,

WITNESS my hand: and official seal.

‘My- Commission expires: 10/24/96 & o M
County of Residence: Lake M A
. o

This. Instrument was: prepared by: Notary Public Gloria Miller. .r.g';;‘. o
SRR C
JOE PRICE of BancPLUS*Mortaage Corp, i
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