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— 4’ THIS MORTGAGE ismade this 27th  dayof, December
© 1993 ,between the'Mortgagor, Bayne W, Spotwood!
: & ~_ (herein "Borrower"'), and the Mortgagee;
' NBD BANK, N:A, , & corporation'organized'and
* eXisting uiidér the laws of- THE-UNITED:STATES-OF AMERICA '
whose address is. 8585 BROADWAY, MERRILLVIELE, IN 46410

«(herein"'Lender');

! which indebtcdnessisewdenced by’ Borrowcrsncm:dnu.di December 27, 1993 and extensions-and renewals
thereof (herein *Note'), providingsfor monthly installiments .of principal ands iftefest, with.ithe balance of: the
indebtedness#if not sooner paid;'due:and payablegr 11 35 monthly instatlments witht balance due

on ‘December 26, 1996.
TO'SECURE to'Lender the repayment of the indebtedness cvidenccd by.the Note, with:interest thercon; the payment!

i of alltother sums,.with-interest:thereon; advanced.in accordance lierewith to protectithie security of thisiMoftgage; -andi
‘ the performantce of the covenants: and agreements of Borrower herein'contained; Borrower does hereby.mortgage, grant:
and’ convey to Lender the followinig described property locatediin the'Countyof |35k o .
State of Indiana;

Lot 227% 11 Rol YR tte Panl
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‘which has the address of 8618 Juniper Terrace Gary
|Street) {City)
Indiana 46403 (herein **Property Address');
{Zip Code]

TOGETHER with-all the improvements now or-hereafter-erectedvon the-property..and all easements,. rights,.
appurtenances and rents, all'of which shall be deemed to be and remain a part of the property covered by this Mortgage;
‘ and:all' of the foregoing, together with sald property (or the leasehold: estate if this Mortgage is on a leasehold) are

hereinafter referredto as the *'Property.”
Borrower covenants that ‘Borrower is lawfully seised- of: the estate hereby. conveyed and has the right to mortgage.

-grant and:convey the:Propeity, and'that the- Property is unencumbered, except: for encumbrances of record. Borrower
covenants.that Borrower warrants and will defénd generally.the title to the Property against all claims and demands,

subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. ‘Payment: of: Principal and' Interest, Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds-for Taxes and'Iiisurance. Subject to applicable law or a written waiver by Lender, Borrower shall!pay to:
Lender on the day-monthly payments of -principal and interest-are pagable under the Note, until the Note is paid in
full, @ sum-therein "*Funds") equal to one-twellth: of the yearly taxes and: assessments-lincluding condominium: and!
planned unit development assessments, it any) which may. attain .priority. over this Mortgage and ground rents on-
the:Property, i any, plus one-twellth of yearly premium installments for hazard insurance, plus one-twelfth of yeatly.
premiuny instaliments formortgage insurance, it any, all as reasopably estimated dnitially and>from time to: time'by
Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower. shallinot be nblig,awd to make
such payments of Funds to Lender to the extent that Borrawer makes-such payments to the holder ofa prior mortgage or.
deed of trust if suchrholder is an instittional lender.

If Borrower pays Funds to Lender, the Funds shall be held:in an institution:the deposits or accounts of whichiare
insured or guaranteed by a Federal:or state agency Gncluding Lender if-Lender is sueli an institution)slender shall' apply
theiFunds to pay said taxes, assessments, insurance premiums andground: rents. Eender.may. not chiarge for so holding:
and applying the Funds, analyzing saids account or verifying and compiling said assessments and- bills, unless Lender
pays Borrower interest-on the Funds and applicable law:permits Lender to make such-a charge. Borrower and:Lender
may agree inwriting at the time ofiexecution of this Mortgage that interest on-the Funds shall:be paid to:Borrower,-and
unlss suchagreement-is made or. applicable Jaw requires such interest torbe paid, Lerider shall not be required to pay
‘Borrower any-interest or earnings onithe Funds, Lender shall give to:Borrower, without charge, an annualaccounting of
‘the Funds showingicredits andldébitsito-the Funds and:the purpose-for which each:débit to the Funds was. made. The
Kiiiids are pledgedlas additional securily. for the sums secured by this Mortgage.

iIfiilie aritount ofithe Funds held!by Lender, together withithe future-monthly installments of Funds payable prior to
the due dates of taxes, assessritents, insurance premiums and.groundirents, shall exceed the amount required to pay-said
taxes, assessments, insuramc prcmiu'm‘s a’n’d groundirents as lhcy'l'.ull‘duc sudi 1eXCeSy: shallibc at Borrowcr's option.
Funds held by Lendet: shallmot be sumcu.nl Lo pay taxes, assessmerits, insurance premiums .mdi;,rou nd‘rc its-as thv.y falle

duc'n()rro“'cr shu” p‘uu by Passdaw nsen amount necesenrv bt mabe e tho :l;sﬁ-d---l---- Soe amasy sy -~--~-~‘puyr"cnts asl:c'ndcr
may. require,

[ ]

Upon payment in $ Eﬂmmnﬁmlﬁh N Borrower any. Funds
held by Lender, If un ,f‘ *hcrcot the Property.is sold or the Propert v acquired ‘byslender,
iLender shall-apply, nc i N m t‘t w l o tIc':j g y:-Lender, any’Funds
sheld:-by Lender-at the-t applicition as a crcdlt'ag,nmst the sums secured by this Morigsg

3. Application.of Paye Thmﬂgmumentms. mprmpmyna vived by Lender under. the-

~

Note and :paragraphs 12" heregh I@I rbe Ht'gfc% P} t&of amountsspayable tot Lender<by.
Borrower under paragraph 2hereof, thenito mtcrc.s( p.tva e on-the Note, and then {o'the principa!'of the'Note.

4, Prior Mortgag and :Deeds of 4Trus(;‘Charges, Liens, Borrower shall perform all of*Borrower's obligations
under anysmortgage, deed of t othe y agreem i a lien S privirity over- thissMortgage,
including Borrower's covenants-to make payments whenedue, Borrower shall pay or cause fo be paid all taxes,
assessments and ‘other charges, firesand tmposm s.attributable to the Property which may attain.a ptiority over this
Mortgage, and leasche!d payments.o und'rerits. ifany.

5.+Hazard Insurinice. Borrower shall keep:thc improvements now existing or<herealter crected onthe:Property
.inSured"against loss. by fire, hazards'included within the term “"cxtended coverage™, andisuch other hazards as'Lender
may reqiire and'in such'amounts and fof such periodsasiLendes may require,

The insutaiice carricr providing the insurance shall be shasen by Borrower subject to appro by Lender; provided,
‘that such approvalishall not‘be uiiféasonably withhef@X AlLinaltrinee policies and renewals thercofshidll be inia form.
acceptable to-Lender ard shall.include a standard nidrigage eidusein tavor ofiand in.a (orpdi acceptable-to Lender:

Lender shall-have the to hold’the policies andirehewals thercel®sabject to the terms:of 2 wtgage; deed of trust
-or other security.agree thia [Ten which has priority overthis Mortguge.

In:the event ‘of los rshall give.prompiinetice tothe isirance carrier and 1 rder. may.make proof
ofilossif:not made'pro o \ _

If the Property:is Jarrowersor if: Boftumarfiils to respond i 0 days from the date
notice'is mailed by:Ler 1 LH ce benefits, Lender is

authorizedito collect and apply.the insurance proceeds at ‘Lender’s option ¢ithet to.restoration or repair ofithe Property
ortothe sums securéd by this Mortgage.

6. Preservation.andtMalntenance of Property; Leaseholds;*Condominiums; Planned#UnitsDevelopments.. Bor-
srower shall:keep the Propcrty in good repatr and shall not commit: wasfe or permit-impairment or detetioration of the:
Property arid.shall comply. with the provisions.of any lcase if this Mortgage is on a:leasehold. If-this Mortgage is on:a:
unit-in a condominium:or a:planned unit:development, Borrower shall. perform all-of Borrower's obligations,under.the
-declaration’ or covenants.creating or-governingithecondominium or planned -unit development, the by-laws»and!
regulations of the condominium or planned:unit development,-and constituent docunients.

7. Protection of Lenider's: Securlty If‘Borrower fails to perform the covenants and! agrcemcnts contained in-this
Mortgage, or if-any action:or proceeding:is commenced: which materially affects Lender's interest in the Property, then
Lender, at Lendetr's option, -upon:notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneystfees, and take such action as is necessary to protect Lender's interest, If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall-pay the premiums required to-
maintain such insurance in:effect until such:time as the requirement for such insurance terminates in accordance with-
Borrower's and Lender's written agreement or applicable law,

Any amouints disbursed by Lender pursuant to this paragraph: 7, with interest thereon, atsthe Note rate, shall
‘become- additional: indebtedness of- Borrower securedi by this Mortgage. Unless Borrower andiLender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting: payment thereof.,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspectlon. Lender may. make or cause to be made reasonable entries upon and inspections of the Property,
provided thatsLender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to-Lender's interest in the Property.

9..Condemnation:. The proceeds of any. award or.claim for damages, direct or.consequential, in connection with.

any condemnation or other taking of the Property, or part thereof.'or for conveyance in-lieu of: condemnation, are
hereby.-assigned’ ‘and shall be: spaid-10-Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with-a lien which has priority over this Mortgage.
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1. Borrower Not Released; Fotheurance 8y Lender Not o Walver. L xiension of the time tor payment or modilica-
ton ol amaortization of the sums secured by this Mortgage granted by Lender to any successor in interest o Borrower
shall not operate to release, in any manner, the hability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commenee proceedings against such suecessor or refuse to extend time for payment or
otherwise modity amortization of: the sums secured: by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicablé law, shallinot be a waiver of orpreclude the exercise of any such right or remedy.

11. Successors-and Assigns Bound; Joint-and Sevetal Liability;: Co-signers, The covenants and agreements herein
contained shall: bind} and!the rights: hereunder shall inure to, the réspective successors and assigns of Lender and
Borrower, stibject 1o the provisions of paragraph 16 hereof. All covenants andagreemeiits of Borrower shall be joint'and
several. AnyBorrower who co-signs this-Mortgage; but does not execute the Note, (a) is co- signing this Mortgage only to
imortgage,-grant and convey that Borrower's.interest in-the Property.to' Lender under the termis:of-this.-Mortgage, (b) is
-not peisonally liable on:the Note or. under this Mortgage, andi(c) agrees that Lender and'any.otheriBorrower hereunder
may agree to extend, modify, forbear, or make any.othier accommodations withi-regard to the terms of this. Mortgage or
the Note without that Borrower's-consenteand: without.releasing thiat Borrower or modifying:this Mortgage as-toithat
'Borrowei's interestrin the Propérty.

12: Notlce: Except for any notice required under. applicable law'to'be given:in-another. manner,(a) any:notice'to
Borrower provided for-in this-Mortgage: shall :be givenby.deliveringsit orsbysmailing such notice"by certified mail
addressedoiBorrower.at the-Property. Address or at such other address-as Boftower may designate by.notice to Lender
as providedtherein, and:(b):any-notice to Lefider shall be giveniby. certified: mail-tosLender's addréss statedtherein or to
such-other.address.as Lender.may- dcsignntetby notice to: Borrower as provided hereiit: Aniy-noticeiprovided for-inthis
Mortgage shallse deemed tothave been:given to Botrower or: Lender when.given ifithe manner designated hefein.

13, Goveriilitg Laws Severability., The state and localtlaws applicable to this. Mortgagc shall+be the laws ofithe:
jurisdiction:in which the Propérty is:located, Thetforegoing sentence shall:notilimitithe applicability, of Federal‘law to-
this Mortgage, In the'event that any,provision or clause of this Mortgage or:the Note:conflicts.with:applicable law;: such
:conflict shall not: affect othcr provisaons of thls Mortgagc\or the Note whlch -cany be gwemeffect without the
conﬂlcung provmon i ith dilo be severable. As tised

‘herein, “‘costs", *'¢ Y ices’ anciude -all sumys - e lcdlby*applicable law.
or; limited herein. Documen

14; Borrower s ﬂﬁ py of; . Mortgage:atithe time:
ofiexecution or after Nb?f( 6%‘? i A '

15. Rehabilitat a t. Borfower shall julﬁ I of :Borfower.'s obllg r afiy home rchabilita-
tion -ifprovementiirepsi g m)ﬁﬂﬁ HASHERIRIE Wh fx. cnder, atilender's option,
may. require Borrowsr ,cxccuu. t’l‘ié‘LMhﬁ B agcepiadle 4ol Lender, un assignment of any rights,
claims or deferises Which Borrower‘may have against parties who 'supply. labor;: materials or. services i cofifiection with'
improvements made to the Property, :

16:. Transfer of the Praperty. or a*'Ben st in Borrower, If all v partiofithe Property or. any intetest
in-it is sold or transfcrred (orifia beileficial interostinsBorrower is sold or (ransferred andiBorrower-isinot.a natural
persOn)iv'vilhom Lender’s prior-written.consent, Liender may, at ils option, rcquire immedi paymem in. fulltof all:
‘suihs secured by this ‘Mortgage,, However, this option shall not be cxerciscd byiLender ifi cxercise'is : prohibited: by:
federalilaw as.of the date ofithis Morigage. ,

If Eendersexerciscs this option, Lender shalllgive Borrower notice of aceeleration. The potice shall’ provide a
period‘of not less than 30 days.[ron iie date the notice is delivercdior mailed vwithin which Borrower. must:pay-all sums
secured by this: Morigage. If Borrower failsto pay. these sums prior to-the expiration of this period, Lender may in-
voke any remedies: permittediby this: Mortgage withevrlictheiznotice or. demand on’ Borrower.
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'NoN-UNIFORM CayENANTS. Borrower and Aghderifufthdeteyenant andiagree as-follow

17, Acceleration; Hemedies: Except as, provided in pura;;mnh“lb hercof,=upon 7 s_breach of any cove. :
nant_or -agreemént! wer Ini this'Mortgagey inciuding the covenants to pay +hen -sums secured'by. this: t:
‘Mortgage, Lenderp slerationishall give notice 1o Berrower. as provid: 1 N2 hereofrspcclfylngz
{1).the: breach (2) th fced to cure suctbreachiiiio)a date, not less 1hae | the:date the notice is
malled to: Borrower, reach’ must be cui@nijend {4) that:fallure (o 10n or befote the date
specified :in thesno: necel b oréclosure bysjudiclal

proceeding, and sale‘of the Property. The notice shall furtherinform Borrower of the right to reinstate af(er acceleration
and the rlght to assert in:the foreclosure proceeding the nonexistence of a: default or any other. defense of: Bortowei to
acceleration and foreclosure. If the: bireach'is not cured’ ‘on or before the date specified in the notice, Léiideér, atiLender's
:option, :may declare aliiof ‘thie sums secured!by this Mortgnge to be«lmmedlalely due and payable - wlthout further
:demand and may. foreclose this Mortgage by judicial proceeding. Lender shall be:efititled'to collect:in such proceeding
all expenses of foreclosure. including, but not:limmited to; reasonable attofiieys”fees, and costs of. documentary evidence,
abstracts and title reports.

18 ‘Borrawer’s nght' to Reinstate. Notwithstanding Lender's acceleration: of: the siiriis sécured by this Mortgage:
, due to:Borrower's breach, Borrower shall have the: rightito have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any-time prior to entry of-a judgment enforcing this-Mortgage if: (a) Borrower pays Lender all sums
which . wouldibe-then.due under this. Mortgage and the Note had. no: acceleration: occurred; (b} Borrower-cures all
breaches of any other covenants or agreements of Borrower containediin this:Mortgage; (c) Borrower pays all reasonable
expenses.incurred: by Lender in enforcing the covenants and‘agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies: as provided:in paragraph 17-hereof, including, but not limited' to, reasonable attorneys’
fees; and (d) Borrower .takes such. action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in thie Property and: Borrower's obligation: to pay the sums:secured by this Mortgage shall continue
unimpaired.‘Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain:
in full force and effect as if no accéleration:had occurred:

19.: Assignment of+Rents;: Appointment of Recelver. As. additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided thateBorrower shall; prior to acceleration. under.paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17-hereof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court-to enter upon, take possession of and manage
the Property and to collect the rents of the-Property including those past dise. All rents collected by the receiver shall'be
applied:first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees; premiums on receiver's bonds and reasonable attorneys' fees, and-then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received:
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20, Release; Upon payment-of all sums secured by. this Mortgage, -Lender shall release this Mortgage without
charge to Borrower,
21, Walver of.Valuation and Apjiralsement, Borrower hereby waives all right of valuation and-appraisement.

REQUEST FOR NOTICE OE.DEFAUI.T
S AND FORECLOSURE-UNDER'SUPERIOR === =
MORTGAGES OR DEEDS OF TRUST

‘Borrower and Lender request-the holder of any mortgage, deed of trust or other encumbrance with o lien which has
priority aver this:Mortgage to.give Natice to Lender, at Lender's addiess set forth on page one of'this. Mortgage, of any
defaultiunder the superior encumbrance and of any sale or other foreciosure action,

@ ortgage.

- IN WITNESS WHEREOF, Borrower has executec

Al ‘ (Seal)

Bayne W, Sbytwood -Borrower
R s (Seal):
+Borrower
© et e i (seﬂl)
: -Borrower
. SR — 2D
® -Borrower
Document 1s
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' : cember V19 G 1, the undersigned; a

On this. 27th: mf_. ﬁi
Notacy, Public iniand for 511 CAURYIpARSHENA EEAR 1 BATRE I CPstISH of "
the Lake Couﬁwmmmi@wcumn of'the foregoing instrument,

Y 5:15 ‘myhand aid official seal.
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' :,“. \:-{..t - ‘: t."‘ ' .7
. \{@rb{ﬁgm?:ss:&expi i // / &
g L. e, NS AT
P F\?’ ASE Nolary Public /
(%m 10,1997

.b V‘Saont-xpuos wary Notary Public

;pent of-Lake County, Indiana Resident of Couiity. Indiana,
v This ingtiiiinént yas prepared'bys €. P. Connozsy,Vice President ‘
xmmmmxxxx}'
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