S

L N L0 Y [T T AR ¢ oy "R VT UM N R IR e TILTV A Y 'y 24T

MORTGAGE;

v
¢

94006260
THISMORTGAGE is made this 17th  ‘dayof Decemher -0y Oq
Michael D. Sears and Lori B. Séan§ '

19 93 , between the Moitgagor,.
(herein""Borrower'') and'the Mortgagee,
NBD BANK, N.A, +a corporation organized'and
exlsting uiider the-lawsof THE UNITED STATES OF AMERICA '
8585:BROADWAY, MERRILLVILLE, IN'46410 o
'(herein:''Lender"'):

whose address Is
and extensions and renewals

WHEREAS, Borrowerisindebted to Lender in the principal'sum of U.S. $20 000, 00*

which indébtedhess Is evidenced by Borrower's note duted¥December 17, 1993
thereof (herein “Note"), providingsfor monthly installments of principal nnd' interest, withy the balance of the

indebtedness, if not sooner pald;due.and payable on
TO:SECURE to-Lender the repayment of the indebtedness evidenced!by the Note, with interest thereon; the; payment:
of alliother sums.with interest thereon, advancedtin-accordance herewithitoprotect:the security-of. ‘this:Mortgage;.and

‘the’ performance of the covenants-and agreements of Borrower hereincontained, Bofrower does:hereby mortgageitgrant
rand conivey to Lender the following'described propertitlocated in the County of Lake

‘State of Indiana::

‘ma ‘a8 8nowi: 1H£LCL ¢
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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Merrillville
(City]

6419 Roosevelt Place
[Street]i

which has the addtess of
(herein-"'Property Address");.

Indiana 494*10
{2ip Code)
TOGETHER: with all the improvements now or hereafter erected onethe property, and allegasements, rights.

appurtenances and rents, all of which shall:be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing; together-with: said property. (or the leasehold estate if this Mortgage is on‘a: leasehold) are

hereinafter referred to as the "Property."

Borrower covenants that. Borrower is lawfuily seised of the estate hereby conveyed and has the right: to mortgage,
grant and convey the Property, and that the Property.is unencumbered, except for encumbrances of. record. Borrower
covenants that Borrower.warrants and.will defend generally the title to-the Property against all claims and.demands,

subject to.encumbrances of record.
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LINI ORM-COVENANTS. Borrower and Lender covenant and agree as follows:

1o :Payment: oft Principal and! Interest, Borrower shall promptly pay when due the principal and interest
indebtediiesvevidenced'by the Note andilate charges as provided in the Note,

2. Funds for Taxes-and Insurance, Subject:to applicable law or a written waiver by Lendér. Borrower shall:payto
Aander:on” the day monthly. paynients ofsprincipal and:interest are payable unier. the Note, until-the Note:is- paid-in
full, arsum (herein: "Funds™) equal to onetwelfth of the yearly taxes and:assessments (including condominium. and
plannedtunitsdevelopment assessments, ift any) which-may aitain- priority over<this ‘Mortgage and groundtrents on
the: Property, if-any, plus one-twelfth of yearly premium installments for hazardiinsurance, plus one-twelfth: of: yearly
premium -installments for mortgage insurance, if any, all as-reasonubly estimated initially and from time to time by
Lender on.the basis of:assessments and bills and:reasonable estimates thereof. Borrower shall not*be obligated to-make
such:payments of'Funds to Lenderto the extent that Borrower makes such.payments to the holder of a:prior mortgage or
deed’of trust-if'such holder is an institutionallender.

If'Borrower pays Funds to Lender, the:Funds shall be heldsin-an institution the deposits or accoiints of which are
insured‘or guarariteed by a Federallor state agency (including Lender if:Lender is such-an institution)¥endér shallapply
the:Funds'to pay said'taxes, assessments, insurance preminms and:ground rents, Lender may. not charge for so holding;
and applying the Funds, analyzing saidtaccount or verifying and compiling said® assessments and bills, unless Lender
pays:Borrower interest on the Funds and applicable law permits Lenderto make such a charge, Borrower and Lender
may agree-in writing at-the time of execution of this Mortgage that interest onithe Funds shall be:paidito'Borrower.-and:
unless such agreement is:made or applicabledaw:requires suctisinterest to be paid' Lender shallfnot:be requiredito pay.
Borrower any interest:or earnings on the:Funds. 'Lender shall give to Borrower, without: charge, ansannual'accounting oft
the'Funds:showing credits-and debits (o the Funds and the purpose for which-cach-debit toithe Funds was-made. The
Funds are pledged as additionalisecurity'for the sums securediby this Mortgage.

If the amount of the'Funds held by:Lender, together. with theifuture monthly installments ofiFundsgpayable priorto
the due dates oftaxes, assessments,insurance premiums and ground rents, shall exceed'the amount required tojpay said
taxes, -assessmentsinsurance.premivms and-ground rents as-they fall-due, such excess shalltbe, -at:Borrower's option,
cither. promptly repaidito Borrower or.credited to Borrower onrmonthly installiments-of Funds. It the amount-of'the
Funds hield by Lender-shallinot be sufficient to pay. taxes, assessments, insurancespremiums and ground rents as thiey fill
due.:Borrower shall pay to Lender any amount necessary to make-up the deficiency in one or more payments as Lender
may require.

Upon’ payricnit in f by this_Martgage sLender il | to Borrower any*Funds
héld ‘by.Lender. If:undi | gmﬂt}»%élﬁ(iﬁc Prop ise acquired byi)l.cﬁ'dér'.
Lender-shall apply,.noil. n N‘xﬂ i rF Iﬁ]:r WCRENe T -its nby-Lender, any‘Funds
held by Lcndcrpx?mhc tin plicuion® cm::m st 011 : A !hL ’ !

3. Application of Paymief MﬁSDMﬁMé‘Hﬂ’i%"}tﬁ@#ﬁ’&'" *tt;gﬁy&f ~received by'Lendér ander. the:
Note and- paragraphs 1.07d 2hereof shallibe applied by=Lendes Tirstkih payment oftamounts. payable:to Lender by
Borrower under,paragraph 2 hereof, hEhS lg?a tl‘gﬁﬁgyﬁfﬁ)ﬁm'mthc\pn. pal of the Note:

4.:Prior: Mortgages nnd Deedsiof Trust; Chargesi¢Liens. Borrower shall.perform all of Borrower's obligations:
under any-mortgage, -deed of tr other y. agreen ith aclie fas: priority-over this Mortgage:.
including#Borrower's -covenants (0#make payments-when dge. Borrower shallapay or causesto be paid allbtaxes,
assessments andtother charges, {incs and impositions attributable to the'Property whichamay-attain a priority over-this:
Morttgage, and leaschold payments or.ground rents, ifiany.

S::Hi,g@;d-lhsgg@g; {Borrewer shallikeep:| hciimpravements now existing or hereaficr erected -on.the ‘Property
insurediagainst loss:by. fire, hazards included:withinithe term “cxtended coverage™..andisuch other hazards as Lender
may require and.in such amounts-and for such periods:as’Lendermay require:

Thesinsuranice carricr providing the insurance shatibe chisen by Bortower subject to-appiroval by Lendei; provided!.
thatisuch approval shall xot be'unreasonably. withheli=Aiiiitsisince policies and renevals thereof'shall be:in a-form
acceptable to-Lender and shall include a:standar@¥riprtgage éivase in favor of and in sform acceptable: to’Lender.

-
~

Lender shall Have the.rij ald the policies andirenewaltithe reafisubject to the torii  ortgage, deed ofitrust
or other security agreem 1icnwhich has priosityoverthis Mort gage.

In the:event-ofloss, alligive promptagheataitinsurance carricr ‘Lender may make proof
of l6ss ifinot made prom N >

If:the Property is-a DY )0 inr30 days-from:the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim:forinsurance benefits, Lender is
authorizedito collect-and apply the insurance proceeds at Lender's option either to restoration or repair. ofithe Property
or to the sums secured by this Mortgage. )

6./Preservation and Maintenance of Property; Leaseholds;zCondominiiums; PlannediUnit¥Developments:. Bor-
rower shall keep the Property. in good repair and shall not- commit- waste or permit-impairment or deterioration' ofithe
‘Property and:shall comply with the provisions of any-lease ifithis Mortgage is on a leasehold. If*this.Mortgage'is onia
unit in'a condominium-or a planned unit development, Borrower shall perform:ill of Borrower's obligations:under the
declaration or covenants creatingxor governing the condominium or planned unitsdevelopment,-the by-laws and
regulations of the condominium or planricd unitdevelopment, and constituent documents.

7.-Protection of Lender's -Security, 1fi Borrower fails.to perform: the covenants and agreements contained in’this.
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in:the Property, then.
Lender, at Lender's. option, upon notice tosBorrower, may make such appearances, disburse such sums,-including:
reasonable attorneys' fees, and take such:action as is necessary to protect Lender's interest. If Lender required mortgage
insurance.as.a.condition of making the loan secured by-this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in:cffect until such time as the requirement:for such-insurance terminates in-accordance with
‘Borrower's and Lender's written-agreement or applicable law,

Any.amounts disbursed by Lender.pursuant to-this paragraph 7. with interest thereon, at the Note rate, shall
become additional indebtedness oféBorrower secured:by this Mortgage. Unless Borrower-andsLender agree to-other
terms of payment, such amounts-shall: be payable upon notice from Lender to Borrower requesting payment’ thereof.
‘Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may. make or cause to- be made reasonable entries upon and inspections of the Property,
provided -that Lender shall give ‘Borrower -notice prior to any-such inspection specifying reasanable cause: therefor
related to Lender’s interest-in the Property.

9, Condemnation. The,proceeds of any award or claim for.damages, direct or consequential, in connection with
any condemnation, orsother-taking of the Property, or part«theteof, or.for conveyance in lieu of condemnation, are
hereby assigned andishall’be paid to Lender, subject to the terms-of any mortgage, deed of trust or other security agree-
ment:with'a lien which:has priority over this Mortgage.




). Borrower Not Relensed; Forbearance By Lender Not o Walver, Extension of the time for payment or moditica-
tion of amertizaton of the sums secured by this Mortgage granted by Lender to any suceessor in intetest of Borrower
shall nat eperate ta release, in any masner, the liabality BF the arginal Borrower snd Borroser's suceessors in interest.
Lender shall not be required to commence proceedings against such suecessar ar refuse to extend time for payment or
otherwise modity amortization of The sums secured by this Mortgage by reason of any demand made by the original
Horrower and Borrower's suecessors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall-not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors-and Assigns Bound; Joing and:Several Liability; Co-signers, The covenants and agreements herein
contained shall bind} andethe rights ‘hereunder shalltinure to, the respective successors: andy assigns of Lender and
Borrower, subject-to the provnsnons -of paragraph:16 hereof. All:covenants and agreements of:Borrower shalfbe joint and
several, AnyBorrower who co-signs-this Mortgage, but-does not execute the Note, (a)is co-signing:this Mortgage only. to
mortgage, grant and convey.that: Borrawer's interestin: the Property toLender under-the terms of this. Mongage. (bliis
-not personally liable o the Note or under this Mortgage, und (c)-agreesithiat Lender and any other:Borrower Hefeunder
imay-agree to extend, modify, forbear, or make any other acconimodations with regardito-the terms of thisiMartgage or
the Note without that. Borrower's consent and without releasing that/Borrower ofsmodifying this- Mortgage asito:that
iBorrower's interest in'the Property.

112;-Notlce: Except for any. notice required:under applicable law. to be:givenin anothér manner, (a) any notice to
‘Borrower iprovided forsin this Mortgage shall be given by deliveringiitsor by riiailing such notice' by certified ‘mail
addiessedfto:Borrower at-the Propéity Address or.at suchiother address as-Borrower. may designate by notice to-Lender
as provided herein, andi(b)any. notice to-Lender shallibe: ;given by certified'mail to Lender'siaddress statedihereln:of fo
suchrothér address as:Lender'may désignate by:notice to-Borrower asqprovided herein, Any:notice:provided foriin:this.
Mortgage shall be deemed to have'been giyen:to'Borrower or Lender when given'in the mainici designated-herein,

13. Goverilig; Law; Severabllity. The: state and¥ocal laws. apphcable to: this Mortgage shalltbe the' laws of the
jurisdictioniin whichtthe Property. is:locdted’ The foregoing: sentence-shalls notilimit the applicability of ‘Federal:lawto
this¢ Mortgagc ‘Inithe eveiit-that any provision or clause of this'Mortgage or. the Note-confliétswith: applicable lawssuch
conflict: shallenot affect ‘other provisions ofi this Mortgage -or :the Note' which capsbe givenveffect -withoit the
conﬂlctlng prOVlSIOU .and to thic end.the nrovicions ofthic Martoaoe and an Note:ars declaredito be severable; AS usedl

herein, “'costs”, "'éX rieys: fees' includesall sums 1o nedlbyanppllcable law
orilimitedificrein; Document lS |

14, Borrower's, .uullibe turmshcd wcontormcdicop oh. i s Mortgage:at'the time
-of exccution or after q F

15. Réhabjlitat / greement. Botrower shall fulfil all 01 ormwcrsobl-‘ ar any home relidbilita-
tion, improvement, repair mﬂqeummtus Wﬂvtyhsﬂf Lender, atiLénder's option,

'may requirc*Borrowc; .xccute Lq W iLender, an assignment:of 'any rights,
claifhs:or défenses w n~Borrower may' have againstsparties- ho supply labor, materials orscrvices in'connectiofi-withs
simprovements made|to the Propety.

16. Transferof (lie Proper 2Ben st in'T or, If all y-partiofithc Property.or any interest:
in:t is sold ordrans ed (or ifa‘beneficiallint crest in BorraWerlis sold or:transfefied and Borrower is'not:a natural
iperson)-withoutsLender's:pri written:consen Lender may, at its option, require immediate payment: ‘imfulliof: all
sums secured 'by.‘this-Morigage, However, this option shall not be exercised by Lender if: cxercise s _prohibited: by
ifedéralilaw. as of the:date of‘this, Mori gage.

If Lendersexercises this option, Lender shallsgivesBorrower notice of aceeleration. Tlic notice shall provide-a
periodof-not less than 30 days.(rom tie date the notice is delivercd'of.mailed within which Borrower must'pdy all sums
secured by this‘Mortzage. If Borrower fails to pay these sums prior to:the expiration of this period, Lender. may:-in-
voke any remedies: permitied bysthis-Mortgage withgt\o\{atthir notice or demand ontBorrower.

NON-UNIFORM Cay :NANTS: Borrower and &gnderfftise covenant andiagree as. follows:

17, Acceleatio snedies.-Except as: provided In paragiph 16 hereof, ‘upon”Barovier’s ‘breach of:any. cove:

-nant or-agreementi ¢ wer Inithis MortgageQinciuding:the co¥enants to pay whex y- sumsasecpred! by.this:
‘Mortgage;, Lender.p cleration: shall give notice” to'Basrovyer. dsprovided i h~12! hereof ipecifying::
1{1) the:breach;.(2) th Ised o cure suckibienciiuid)ia date, not less (hz i the date tjle motice is-
mailed to Borrower, reach must be cidedimnd (4) thatifailurc i« h on or before the date-
specified insthe .nof 8 t foreclosurﬂby Judicial:

proceeding, and sale of the Property..The notice'shall furtlier'inform Borrower of the' rlghl'lo‘ reinstate after acceleration
aiidithie right to assert'in:the foreclosure: proceedlngithe nonexistence of a:default or any:other. defense of Borrower:to
acceleration:and foreclosure. Ifthe breach:is not curedon or before the date specified’in the notice, Lender, at Lender's
option, may. declare all of the sums secured by this Moftgage to: be lmmedla(ely due: and!payablé without further
demaiid‘aiid tay foreclose thisi Mortgage by judicial proceeding.'Lender:shall be entitled to-colléct in such proceeding
all expenses of. foreclosure, including;biit not. limited to, reasonable attorneys’ feés, and'costs of documentary evidence,
abslracts and title repoits.

18. Borrower's. Right to ‘Reinstate. ‘Notwithstanding Lender's acceleration of the sums.secured' by this Mortgage
«due to Borrower's ‘breach, Borrower shall:have the righitito:have any-proceedings:beguii by. Lender to enforce thisMort-
.gage discontinued-at any time prior to entry of a:;judgment enforcing this Mortgage if: (a) Borrower pays Lender all'sums
which would be then due under this Mortgage+and!the ‘Note had no acceleration occurred; (b)iBorrower cures: all
breaches of any.other covenants or agreemerits of: Borrower contained in this Mortgage: (c):Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in-this Mortgage, and in.
enforcing ‘Lender's remedies as provided in paragraph 17 hereof, including, butsnot‘limited to: reasonablé attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to-assure that the lien of this Mortgage,
Lender's interest:in the Property and Borrower's obligation to pay the sums secured by this. Mortgage shall continue
ummpalred Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in-full-force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional sccurity hereunder, Borrower hereby assigns
to:Lender.the rents of the Property. provided that Borrower shall; prior to acceleration under.paragraph 17 hereof or
abandonment ofithe Property, have the right to collect and retain such rents as they become due and payable.

Upon- acceleration. under paragraph 17 hereof or abandonment ofthe ‘Property, Lender shall be entitled. to the
extent'provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Al rents collected by the receiver shallibe
app]icd first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees;premiums onreceiver's bonds and reasonable attorneys' fees, and‘then to the sums secured by. this-Mort-
gage. The receiver shall be liable to account only for those rents actually received.
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20; Reléaie.~Upon-payment of all'sums securedtby this‘Mortgage, Lender shall reledse this Mortgage without

charge:to Borrower,

21, Walyer of Valustion and Appraisement. Bortower heiéby. waives all right of-valuation:and appraisement.

\

REQUEST FOR NOTICE OF;DEFAULT

AND FORECLOSURE UNDER:SUPERIOR <=z

MORTGAGES OR DEEDS OF TRUST

‘Borrower-and Lender request the lolder of-any mortgage, deediof trust or other encumbrance with a lien which has
ipriotity over this‘Mortgage to give Notice to Lender, atiLender’s address set forth on page one-of this.Mortgage. of any

default-under.thie siperlor encumbrance and'of any sale or othierforeclosure se

i

- INWWITNESS:WHEREOF, Borrower-has cygdnhmMo? m»>
. <o e b At g 1ot e (SCB')
Micha D, éSear .Borrower. .
' 011_), ;_ ....M..__.~(sca|)
LOI’ Bo SeBI'B' ,Banowe"
s s o EuSu—— | 7§
Borrower.
e e s e s Seal)
B -Borrower
Document 18, )
STATE OR.INDIANA, FICI A)i: S
Onthis. /7Y% WEAQJF 09/ 3 e fore meatlic undeFsigied,
A : . ]
Notary. Public in'and for said’ Thw&}owlmnt istefhes tbl&l@&fﬁ hel
dorr B, Q@@J&e C Oﬂ“@(R@%&dJ&pwunom ¢ loregoing:instrument.,
WlTNésS my han'd: | official seal,
g Y i JUNE STEFFEL, N¢
%, 'M C ﬁ{{s e STEFFEL,Not:ry Public '
W, é ZT ?W' My cor mission expife- Segt. 21, 1597 “’F %/ Z,
& ,,;,..., B ”5 "Y" " {Aesiden of PonterCo ty#indic < MR e 4
R : .w ""” v’?‘ﬁ‘\‘ Eh- 5 _—'!; -
=:"'“ L onTed :‘.:(g' i A lotary Public |
s ,,’\ *-5; ‘3" \ . Resident ofi < TG County, Indiana.
%, ,’11, is st ument was prepared by:  C. P. Connqg?g4_:_wice‘ President '
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