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-evidencing the sgcured debt
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poyy ' - T e HOBART FEDERAL:SAVINGS
~Cram-Point, In 46307 940063144 — & LOAN ASSOCIATION
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‘MORTGAGOR | : MORTGAGEE
"I" includes each mortgagor abave. "You" means the mortgagee, ils successors and assigns
REALSESTATE MORTGAGE: For value received, ), Kenneth D, Hayes
. morigage, grant and convey to you on . January 12, 1994. . the

real esjate described beloWw and all rights, easements, appurienances, renis, loases and axisting and fulure improvements and fixiur
al anytime In the future be part of the propery (all called the “property"). o P Iuras thal may niow or

‘PROPERTY.ADDRESS: 8105t E, 93rd SAvenue ,
{Stroat)
. Crown: Point , Indiana 46307
LEGAL'DESCRIBTION: (Ciy) gﬂc, =
o i
Fast 150t feet of the West -460 feet of the North 290.4 feet of the Northeest %
Section 33, Township 35 North, Range 7 West of the 2nd! Principal Meridian, in®®
Lake County, Indiana., ! &
I"""‘ :::::g o~
< - (3]
. x & o

Document is
NOT OFFICIAL!
, locatedin L& MWW% Rrag f
TITLE:: licoVenant: andiwarrant: to lhe‘%igenyLo;cﬂaé for encumbrances_of reco: Hnﬁ%ahandu 1g_ordinances, current:taxes and

assessriens not yet dé and e County Recor

SECURED DEBT: This mortgaga secures: repaymsni ol-the secured debtl and:the: performance of:ihe-covenants and,agreements contained Insthis:
‘mortgage and in any. other document.incarporated herein, Secured debi|fas used in this i ?aga.‘ Includes any amounts:] may, at'any:time;owe;
you under, this martgage; the instrumantior agreement described below,.any. renevwal] refinancing, extensionior madification of sGeh Instrument or
-agreementyand, if.applicable,:the fu 1dvances describsd below,

The secured debl is evidenced by-(dascribe tha instrument or agreemont securad by this morigage and the date thereof):

~Home Equity Iine-of Credi

The above obligation-is due and payable on January 31, 2004 ifsnotipald. earlier.
The'total unpald balanca.secured by this mortgage al any-uns dee Shaltirexceed a maximum principalamount of-

Twenty-three Thousand' and .00/18D=sSsssstssing. (5. 23,000.00- )i plus interest:
and all other amounts,; Isrest, advanced under tha {&ims cithissmomgage:to protect the security ofl rtigage or to perform any of the
covenants and'agreemi Aned in'this morigage.

(X] FutuFé Advances: s secured even (houghall ar'paroRitmay-not yet be ady dvances are contemplaled and
will be made in accc avms of the note ordoary agreemant.evidencing the secur
(X] variable Rate: The Higation secured'by this morigane may vary acc that obligation,
sA copy_of the loan agreement contalning.the terms under-which the Interest rate may-vary s altached (o this morigage and made:a part:
hereof,
RIDERS: [J:commercial [ W

SIGNATURES: By, slgning below,l-agree lo_the terms and:covenants:contained on’ page-1, and:2 of this mortgt:ge'. tn any.instriments

d | az: riders’described above and signed by me."| acknowledge receipt of a copy of this mortgage:

L4

‘ARenneth D.. Hayes’

ACKNOWLEDGMENT: STATE OF.INDIANA, Lake . Counly ss:

On:this 12th day of January  1994. -before me, ___Debbie J., Lucas
, personally appeared-
Kenneth D. Hayes

: hcknowledged the execulion of the foregoing instrument:
My commission expires: 1-29-97 ' s
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R ALY
Resident of Lake gt X “County, Indiana
. A
This instrument was prepared by: Barbara Silingas
[, ) .
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‘COVENANTS.

1. Paymaiits:| agree to make all payments on the secured debt when due. Unless we agree otharwise, any paymenis you r—~eceive from' for mv
‘benefit will be-applied'firs! 1o any amounts I'owe you on the secured debi exclusiva of inleres! or principal ’;gcgnd. {o lztoegost an‘;i tl:gn t;“ gfﬁ\'ci al, ﬁ
gg'ndl?:\;')lrﬁlpayment of the secured giebl occurs for any reason, it will not reduce or excuse any subsequently schedulod paymer—a unlil the securad dabl Is

2rClalms:against: Tiile,"| will pay. all taxes, assessments; liens, encumbrances, lease payments, ground:rents, and oler charges relating to the
property when'due. You,may,requite me to provide to you,corles of ‘&l notices that such amounts are due-and the‘receipls =vidoncing my payments. |
will defend title to the:property- against any claims that would impair the lien of.this morigage. You may require- me 10 t5=sign any rights, claims or
dalenses which I'may.have against parties who supply labor or materials to improve or mainiain the propenty.

3..Instrance, ) will keep the proeeny insured under-lerms acceptable 10 you at my expense and for your-benelits This Insuarence wilt include a standard
-morigage clause in.your.favor. You will be named!as loss payee or as the insured on any such-lnsurance-pollc?. AnyinSsurance procesds may be
applied, within your.discretion, 1o either the restoration or repair ofithe damaged properiy.or 1o the sacred debt. I 'you iesiir'morigage insurancn, |
agroe to maintain'such insurance for as long as you require, ’

?ﬁ Propofrtty. | will keep the property in good condition and make all repairs reasonably. necessary. | will give you prompl nilicme of any (08s or damage to
o property.

§: Expenses, 'agreo 1o pay:alliyour expenses, including:reasonable atiorneys' fees, if-| breach any covenants In this moeetgage: or.in any obligation
socurgg by his mgngageﬁ v);ill pgyjhasapamoums 1o0'you as provided in Covepant 10 of this mongagey: =g any obligatio

6; Default and Acceéleration. It | fail o make any paymont when due or breach any covenants under this morigage, any pltt  moitgago or any obligation
secured by this morigage, you may, at your option, accelerate the maturity.of the secured debt and demand immadiate pij-nenl nn:P exerciso any other
remedy available to you, You'may-foreclose this morigage in the manner provided by law.

7.-Assignment of-Rents and Profits. | assign to you thu rents and prolits of the propurty, Unlass we have agread othurwisd  snwating, | may collyct and
rotain the rents as long as | am nol in default, If-| detault; you may, as provided by law, have the court ngpom[ B 1ot — and e receiver may 1ahy
‘possossion and ' manage-the properly and collect'the rents, income and profits..Any rents you collect shall be:applied fiisl i< |he costs of managing the
ipropenty; Including :all taxes, assessments; insurance premiums, repairs, court costs:and attorneys' fees, commissions:ls feenial agents, and:any.other
necessary.related expenses. The remalning amount of rents will then‘apply.to payments on the secured debt'as providedit C oyenant 1,

8, PriorSecurity. Interests.! will make payments when due-and:perform all other;covenants under any. mortgage, didwct ol trust, or other socurity
aqreoment that-has priority over thls mortgage. liwill'not make or pem}it any modification or extenslon of any morigage;de=ad of trust'or other sacurity
Interest thatthas Frlomy over this morigage;or any:nole or-agreementisecured theraby without your-writteniconsent. 1l promptly deliver:to you any
notices'| receive from any person-whose rights in‘the proporty have'priorily over.your rights,

9iiLeaseholds; Condominlums; Planriéd Unit Developments:‘| agree to comply with the provisions of anxloase it thlsman%age is ona leasehold.if-
‘this:morigage is on a unit in a condominium or a plannad unit development: | will perform:all of my.dutles under:the covenineats,by-laws; or regulations of
-the condominium or:planned u

102Authority ‘of Mongé@@"’o.t Tthe mortgage, deed of trust;
‘ien' or other securlly interest it ecd:You may sign my name or

gago] m mﬂm dllgsncor 1
pay.any amount i necessary. | :3 ) .bmlss%c&%o { ory,| d%%g‘é y Ssonable manner, you.may do
whalever.is:necessary.to prole N@Wp@%f@fﬂ)ﬁ&! '
Your.fallure to perform will not @ you irom exercising any of-your other-rights under the law or this' marigage
Any.amounts paid by you.to-protoc AT@R §l&g&“m&m&w&h%ﬁ&%?}ﬁhs%u e 01 =demand-and will-bear interest
from.the date of the payment until paldin full at §,iplerest fata Jo @Bﬂﬁw ‘R’é"éh‘ﬂﬂ@i‘” debt,

11, Inspection:You may enter (ha propery 1o Inspact i you give me notice belorehand*The notice must'slale the reasc:=ole cause'lor your inspaction,

12, Condemnatlon; | assign 1p-you the prec of any m lor damz onnected w Jemnation'or otzher taking of all or any.part of
:the property. Such proceeds will ba-applied asprovided in Covenaniidi This assignment is subject to he leims of any, security agreement.

13+Walver, By exercising:any remady avaiiable 10 you, you do nol give up your.rights.to laler use any other remedy; £ rol exercising any-remedy, if |-
-delauft, you do not.waive your right o fater der.the event a default if it happens again. liwaive all right aluationin{.c appraisement.

14,. Joliit :arid!Séveral! Liabllity; Co-alghers; Succossors and Assighs Bound. Al dutlesiunder this morigage:er: |=Sinl and several, If}] sigh‘this:
morigage,but do not sign the secured debt |;do so only. to mortgaga;my Interes! in‘the propery 1o secure payment of -t se=cured deb} and by doing so, |

do not aqree 1o be personally, able,on the“secured debl, Ialso agree that you and any.party:1o this'morigageimay, ¢:le~nd, modify or-make any-other-
changes In the terms of this'morigage or i d'debt witholt my consent, S 1ange.will not release'me from le-= tarms.of this mortgage.

The dutles and benefits 6f this mortgage shall bind and benefit the successers and:assigns:of either or both of:us,
15, Notice: Unlass otherwise requirad by law, any notice-to me skl 53 divte by Belivering it orby malling It by first cis=s mall addressed to ma at‘the

‘Property, Addrass or any other andress that | tell you. | will give aay holice to:yauiay-soriiiied mall to your address on p1j—e of this mortgage, or to any
other.address which you have desinoaled! Sz ;

Any notice shall be deemed to n given'to either of us when givan-in tiie madnerstated above,

16, Transfer. of:the Property ial Interast in‘the:Mortgagos (rall.arany pant of the'propaf res! In- it:Isisold or Aransferred!
without your prior- written col ‘demand immed|atepavaent.oifthersacured debt! Yoy wnd immediate payment if-the
morigagor’is not a:nalural gen i Interast in the motgager s \3alc'or transferred. How demand payment:in the above'
situations il it Is prohibited by ¢ Jate of this mortgage; L0

,70 Heléase- When ’ haVB plﬂu-uvu SECUreC Gl Nt Uh-anG-an VHGGN g Ggireenvine uuvﬁ:—--u PRI RIS T A i“,m my‘feques‘,* re’ease lhls
mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18: Severabiiity. Any provision or clause of this' morigage or any-agreement:evidencing.the secured debt which confiles with applicable law will not be
elfective unless that raw expressly or-impliedly permits variations by agreement, If any provision or'clause of this morigagae'or any agreement evidencing
the secured debt:cannot be-enforced according to its terms, this fact will.not alfect the enforceability ‘of:the balance ofv-se mortgage and the agreement
evidencing the secured dabt.

\,\é‘
."';('
s, sy
p’.::," e "‘ b ~“»)
LY r, 3.4
e A §
A ] P 4 .
- § ‘ " 1the
TR 2 ~
SR X
3 ; \\’ i
1) . . *
At o TS
g "~ e
‘. o WD
. - S )
, %
cae ) (page 201 2)

. 'n
BANKERS syszegg:ﬁﬂ.; ST, CLOUD, MN (1-800-397-2341) FORM OCP-MTG-IN 57281

e —



