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- ThisMortgage (*'Securitylfistruiiient"")isgivenon: . Japuary 19y 1994 . ;&5
- The Mortgagoris  GUADALURPE VALDEZ X
iy

whose'addressis - ) s

? - "Bldcument 1s

N O T O F F I mArI’)!‘l his Sec trumentisgivento
ThisSibELrGefiE 8hé BRopdiey of

whichis organized and e%isting under tialevE atkce fHEvsvaT & osomvbarin, sand whose
addréssis p.@Q. BOX 9, HAMMOND, IN 46325

‘Lender’’), Borr Eénder theprifcipal sumof
FIFTY THOWSAND THREERHUNDRED FIFTEEN: DOLLARS ANDROO/LO:

Dollars (U.S'$ 50535 1'5.°00 ).
This debt is evidenced'l Borrower s note dated the safiie date as this Security. Instrument (**Note''), which provides for.
monthly,payments, with the full debt& if not paid earher, due and payableon February I, 2024

This Security:Instrumerit sccures'to Lender: (a)the regsy acitoifiedebt evidenced by the Noie, #ith interest;-and all
renewals, extensions and ¢ 'catlons, (b) the pavindivof allothexsumsawith interest;advance lder.paragraph 6to

protectthesecuntyofui lnstrument, anc(..)thepcl formanesnf Borrower's covena lagreengtsLer ”
thlsSecuntylnstrumer N ‘Forthlspurpose‘ L""o““"does}verebymortga mvey 1o, ndEthe Pn
followmgdescnbedpn d e CCIEALT S Cﬂ@, ndigna: <

& o in

3 =R

. £ MEE

=

g uo S

.OT 3, BLOCK S, BEVERLY, IN: THE CITY OF HAMMOND, AS: SHOWN I&_PL,_%T I

BOOK 20, PRGE 10, IN LAKE COUNTY, INDIANA. é

KEY NO: 32-49-3 TAX UNIT NO. &6
whichhastheaddressof 7813 DELMAR AVENUE HAMMOND
|Street): {City)
Indiana: 46324 (**Property Address’");
‘{Zip Code)

TOGETHER WITH all:the improvements now or hereafter erectedion the property, and all-easements, rights,
appurtenances;. rents, royalties, mineral, oil and gas rights and profits, water. rights and stock-and all:fixtures now or
hereafter a partof-the property. All replacements and additions shall also be covered by-this Security Instrument. All'of
the foregoing is referred:to in this Security Instrument as the ‘‘Property.”

BORROWER:COVENANTS that-Borrower is lawfully scized of the estate hereby conveyed and has the right to moitgage, l
grant and'convey the Property and that the Property'is unencumbered, except for encimbrances of record. Borrower warrants.
and.will defend gencrally the title to-the-Property against all:claims and demands, subject to-any encimbrances of: record!
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1, Payment ofi PrincipalsTiterestiand Lute Charge, Borrower shall pay when due the principal of, and:interest on;
the debt evidenced by the'Note und late charges due under the Note,

2, :‘Monthly payments of ‘Taxes, Tisurance and!Other:Charges, Borrower shall include ineach monthly payment,
Atogether with the principal and interest as-set: forthsin-the Note and any late churges, an-installiient of any (a)-uxes and
specinl assessments levied or:1o be levied againstithe Property, (b) leaschold payments or groundirents on:the Praperty, und
(¢) premiums for iiisurance requireil by:Paragraph 4, T

_ Eachymonthly -installment: for items -(a), (8)rand (¢) shall equal one-twelfth of the annualamounts, as reusonubly
estimated¥by Lender, plus an.amouit sufficient 0 muintain an-udditionpl balance of<not=more tiansone-sixth of the
estimiited*amounts;  The full annual-amount for cach item: shall be accumulatedtby Eender within-n period ending one
month-before an-itemrwould become délinguent; Lender shall hold the amounts collected in trust to.pay-items (a)s(b) and
(¢) before thiey beconie delinguent,

I at any time: thedotaltofs the puyments:licld by Lénder for items (n)(h) andie); together-with dhe future monthly
paymenis for such items puydble to:Lendersprior to the due dites of such items, exceeds by.more thant one-sixththe
estimatéd amount-of payments required to [‘zay such items- when dite, and ift payments on-the Note are-current, then Lender
shall-¢ither refund the-excess:over one-sixth.ofthe estimated payments or. creditithe excess over oie-sixth:ofsthe-estimited?
payments (o subsequent pryments'by Borrower, at:the aption:of iBorrower. ‘If the totulfof-the payments made by Borrower
for item (a);:(b); or (c) is insufficient topay:the item:when due, then:Borrower shall pay to:Lender any amount necessary, to:
muke.up the deficiency on of béfore the' daterthe item:becomes due,

As usediin this Securily Instrument, "Sceretary” meaiis:the Secretary-of Housing-andiUrbun Development or iis orther.
designee, Intany year in which the Lenter must:pay & mortgage insurance premium to the’Secretiry, each monthly payment
shalltalso -inclide either;  (i)-an installment ofsthe annual mortgagesinsurance premium toebe paid iby+Lender<to the
Secretary,-or (i) #*monthly charge insteadrofi aimortgage insurance premium ifethis SecurityInstrumentis. Heldiby the
Secretary, Each monthly.installment-of the:mortgage insurance.premium shitl be in dn amount sufficient tojuccumulate the
full annual¥mortgage insurance premium withsLendersone month priorsto the date the full=annudl morigage- insifrince
-premiumy;is due to thie Sccretiry; of, if this Sccurity Instrument is heldtby, thie Secretiity, éach monthly-charge'shall be<in an
amounticqual to.one-twelfth of one-half,percent:of the outstaiiding principal balunce dueon the Note,

. IfBorrower tenders to: Lender thie'full piryment of alllsums secured:by. this‘Security Instfiiiient; Borrower’s.account
‘shal) ibe: credifed withihe balance remainingsfor al) -insiallinents ifor itl€ms (i), (b)tand"(c) andsany- morigage sinsurance
spremium installment that: Lender Has not become obligatedito pay toithe: Secretary,.andiLender shiall proniptly re'fﬁn’diany
-excessifunds:to Bofrower. ‘liimedidtely priorito a'foreclosure sale:ofithe: Pfoperty or-its-ucquisition:by Lender, Borrower's.
accotint shallibe credite: 1

3.. Application of gt under B s Lo *2es e r as.follows:

E[B§I2‘to}hc‘mor f Al::.ﬂ&“%%h‘ Rretary ly charge by. the

Secretary instead f 1C jnsurance juny, ‘

‘SECOND, to-afy't i %éﬁu@ﬁ%@iﬁ@ gl 0o and other-hazard}
¥ J; [ ]
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4, Fire, Flood and Other HazardiInsurance. Borrower slfull insure all improvements.on the Property;-whethernow
in’ existence”or. subsequently erecled; against any hazards, casualties, andicontingencies, includip ire, for which Lender
requiressinsurance. This iiisuriinec shall™he my 1e am nd for. th “that Eenderrequires, ‘Borrower
shalltdlso insure-all improvements on the Property, whilhiei Nov in-exisicnceror subsequeni|y ereeled, againstrlossiby. floods.
0 the extentirequired by 1he Secroiary, Allinsurance shall be corriediwiih componies approved by Lender. The insurance
spolicies and¥any renewu s shall be heldiby Lender-and shall include loss payable clouses-insfuvor of, and in w: form:
»accéplable tosLender,

In the-event ofiloss, Borrower shal! pive Lender immedinie notice by miail: Lender may make proof of loss if-not:
-made proiiiptly by Borrower, Each-insturauce company concerncd isfhereby authorized andidirecicditorimke piyment for.
such loss directlyto Lender, insteuc o Borrower und torkendes jointly All or any part of:the insurance proceeds may-be
applicd by Lenider, atiits optionyeither (a) o the reduction of the indeBicdnessunder the Note and this Security Instiimént,
first 10 any: delinquents :mounts applied in.the -order .in anierigh 3, and then:1os prepayment o principal, or:(b)-to-the
restoration ‘or repair of the difiaged property. Any,appiichlienaiiheproceeds to the principal shallnot extend or. postpone

3

the diic dte of the'monihly. puyments which are refeired:0-in" Paraisiph 2: or change the arount olisuch payments. Any

excess insurance:proges ver anumount requiredier piy=allouistdmding -indebtedness vndcr {ote and this. Sccurity
Instrument: shall be:paid ntity legally entitlecEglieset o;

iIn-the event of fo o this- Security Instrnnen-orothes transfer of title (o 1 that-extinguishes the
indebtedness,:all right, rit o Borrower- ik ic-iistidneS policies in'force the purchaser.

5. Occupancy,s) Maintenance and@/Jrnieien of¢the Propes s Loan: Application;.
Leaseholds. Borrower nblish, andruse the Prioperty as Borrowe! nee -within sixty, days.
after-the execution of ! ; ' r's:principalfrésidénce

ileast'one year after. the date of occupancy, uiiless the Secretary determines:thisirequirément will cause undue hardship
for Borrower, :or unless.cXtenliating circunistances. existawhiclisare beyonid Borrower’s:control, Borrower shall notify
Lenders of any extenuating circumstances, Borrower shall roticommit waste-or destroy, daimage or substintially.change
the:Property. or: allow the Property to detefiorite, reasonable wear and tear excepicd, Lender may-inspect the Property. if the
Property is vacant: or abandoncd or the loan is-in default, Lender iay tike reasonable action to.protect and preserve sich
vacaiit or abandoned Property. Borrower shallialso: be in defaultsif Borrower, during the loan.application’,process,, gave
materially false or inaccurate inforination or statements. to Lender (or failedFto provide Lender with any materidl
information) in connection with: the loan-evidenced: by-the Note, including,:but-not limited to, representitions concerning
‘Borrower's occupancy-of the Property as a principal residence. If this Sccurity Instrumerit is on a Icaschold, Borrower shall:
comply with the;provisions of the:lease. ‘If Borrower acquires fee title to the Property, the leaschold and fee title shall not:
be merged unless. Lender.agrees to the merger in writing,

6..‘Charges to Borrower.and Protection of‘Liénder’s-Rights in the:Property. Borrower shall'pay all governmental
or-municipal charges, fines and impositions that are not includediin Paragraph 2. Borrower shall pay these obligations.on
time directly to the entity- which:is owed the payment. Ifsfailire to-pay would adversely-affect Lender's interest in-the
Property, ipon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the.payments required: by Paragraph. 2; or-fails to perform:any.other
covenants:and'agreements contained in this Security Instrument; dr there is a legal proceeding that may significantly affect
Lender's rights: in- the:Property (such as a proceeding in:bankruptey, for condemnation or to enforce laws or regulations),
then:Eender may do and.pay whitever is necessary to protect:the value of the Property andiLender’s rights in the Property,
including payment of taxes, hazard insurance and othier items mentioned in-Paragraph-2,

Any-amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by:this Security Instrument. These amounts shall bear interest from the dite of disbursement, at-the Note rate, and at the
option of Lender, shall be immediately due and payable,

7. Condemnation. The-proceeds of uny award or claim for damages, direct or consequential, in connection.with uny
condémnation: or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall:be paid to. Lender to the-extent of the full amount:of the indebtedfiess that remains unpaid under the Note and this
Security Instrument. Lender shall apply-such proceeds to thie reduction of the indebtedness under the Note and:this-Security
Instrument, first to.any delinquent:amounts applied in:the order provided in. Paragraph 3, and then to’.prepayment of

principal; Any application-of the :proceeds to the principal 'shall not .extend .or postpone the due date of the monthly

for atileast
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payments, which are referred 1o in Paragraph 2, o1 chimge the amoum of such payments. Any excess proceeds over an
amountt required-to pay all:outstanding indebiedness under the Note and this Security Instrument:shall be paidito the entity
nlcg,allg entitled thereto,
+aFees, sLender may collect fees and charges authorized:by the Secretary,
9,-Grdtinds:for Acceleration of Debt,
(u) Default, Lender may,-except:as limited:by regulutions issued by the Sccretary, in the case of payment defaulis,
require immediate payment in:full of allisums secured by:this Security Instrument if:
(i):Borrower defuults by failing:to:pay in*full any-monthly, puyment requirediby-this Security:Instrument:prior
10 or.on the due diite of the riext:monthly. payment, or
(ii):Borrower défaults by fuiling, for a period of thirty days, to perform any other obligations contained:in this
‘Seclirity. Instrument,
‘(b)iSaleiWithout'Credit Approval. Lender, Ishull if permitted'by. applicublé law and with the;prior approval of the
-Secretury, requifé immedinte,pnyment in full'of alfihe sums secured by this:Security. lnstrumcm if:
(i)-Allfor part of the: Property, or- a-benéficidlinterest in’ astrust owning all oripart of the: Property,.is sold or
otherwise transferred (other thin by devise or.descent) by:the Borfowe, and
(ii) The!Propeity is.not occupied:by. the purchaser,of grantée as:his-or her principal: residence;:of the purchaser
of._grdntee .does: so; occupy. the ‘Property. -buit: his or her -credit <has -nott been: dpproved! in+ accordunce
with the rcquircmems of thie Séctetary,
(). No Walver, If citciimstances occur that: wouldiperimitiLenidér'to require immedinte;paymentiin Tull, biot!Lender
does not'réquire such.payments, Lender does not Waive its rights: withirespect to subsequent events.
(d):Regulations of HUD Sectétary, Inumany circumstances regulations issucdiby the Secretary willlimit'Lender’s
m,hta. in-the case of- payment -defaults,_to’ ru}uirc imnicdiate :payment inffull -andyforeclose-if not piiid, This
‘Security Instrument does:not authorize acceléfation or. foreclosure | notipermiftediby. regitlations of the Secretary,

i(e) Mortgage:Not:Insuréd, Borrower ugrees that should this Security liistiument:und!the note secured thereby. fiot
tbe seligible for sinsurance-under tlie Natioiial Hoiising-Act within® 8 MONTHS: . from the
dateshereof, Lendet may;.at its.option-and notwithsfaiding, aiiything: m'Paragraph 9. require iminediate;payment‘in
full-of-all sums securedlby this Security. Instrument. A-wriiten stateinerit:of ‘any-authorized agent: of the Secretary.

dated subsequent to. 8. MONTHS ' from'the date hereof,:-decliningito insure'this:Sccurity,
Instrument:and thie note secured!thercby, shallibe deeried concluslve proof-of such: ineligibility, Notwnhcmndmg
the :foregoin o4 nsurance is solely. dueito
Lender's:faili T UTeSI e
- 10.. Iseihsls_talt‘é‘h { i ”a ﬁms&‘ﬁm ¢ payment:in*full because
oféBorrower’s; fuilur @ s right applies even- afier
foreclosure’ proccedl N ’I:’smmm ﬁmmm&f!o e ender in a lump siiin all
amounts required-to’ Wens ﬁcount current mcjudl 1o lhc cxu.nl llu,y, e bl is of: Borrower under:this
Security Instrument,?(orce] ZIEhas

ecurity I pelosy rg enses l;))lropcrly as}:ocmt‘cd ‘with
the-foreclosure procced on ower, 1 uncm m. ie obligations: that :it ‘secures
shall'fémain:in gf fecl us if Lcngcr mm%d@ﬁ&ﬁb 3 %&f ﬂé}% owever, lender is ﬁol -required to: permn
ireinstatement if: (i) L'chdér has accepled: reinstatement. after th commencementrof foreclosure ,proceedings- withinttwo.
years- ififedidtely «p edingathe-commencement of o current foreclosure proceeding, (i) reinstatement will prcc.lude
foreclosure ontdifferent grounds. ii.he fttiee, or (i) scinstatement witl adverscly.alfec theipriority ofithie lien created by-
this:Security, Instiimcni: .

‘11, Borrower, Not Relcaseds*Forbearance by Lender Not:a Walver™Exicnsion ofvthe-time ofapayment or
modification of amortization ofithc sums secured by this Security Instriment grantedt oy Lender 10-any succelsor in'interest:
of: Borrower shallfno pcrmc*to refeusc the liability. ofithe criginal'Borrower or Borrower's s *eSsor:in’ interest. Lender.
shull not be required (o comimenee proceedings «painst any successor in-intercst or refuse-to cxtend:time for. payiment or
otherwise modify amortization of the_sums securcdtby this Instrunicnteby reason iy demand made by the
original: Borrower. or Borrowers suceéssors.in interest, Any forbearince by Lendér in exercising any right-or.remedy skill
not:be'n waiver of or;preclude the exercise of any right anremedy,

12. Sticcessors andrAssigns Bound; Jolnt ssidi Sevaratiability; Co- -Signers, The coyenants and:agreements of

this Security Instrumens shatkbind and:bendfit the RUSCESSOrS irassigns-of Lender and Borrower, subject to the provmom
of Purugraph&b Borrower S covenants- and abmm"ms sh.xll besioint: and several.  Any rrower “who- -co-signs ‘this
:Seéiirity Instrument:! s.nol execute the"Netes! (n) s co-s:grm& this Secumy Instryn ly-to-mortgage;, grait and
convey-that:Borrowe tin the Property urdes thetentis of this Sccurity. Instrumne 0t personally obligated to:
:pay:the:siims securec lnstrumuw ant () aprecsithin: Lender und ang wer may agreg to extend;,
modlfy*forbcar orm wodimjons williesgafthrertieserms of this Scet t.or-the Note without!that
Borrowers conisént,

13! Notices. / W % vensby delivering -it-or'by

muiling it by firstclass -mailiuniess. appiicable faw requires use of-another method, The notice shallf be -directed!to-the
Property-Address or. any,_ other address Borrower desiggnates: by, notice to:Eender. Any-notice to Lender shall be given: by.
first class mailto- Lcnders addréss stated herein or any-address: Lerider designates: by notice to Borrowc.r. Any notice

roxldcd for in: lt]hm :Sccurity. Instrument shall- be-deemed to have been:given to Borrower.or Lender when' given as provided
in-this paragra

14, Gov%rning ‘Law; cherabllny This Sccurity Instrument: shull be governed by Federal law.and the law of the
jurisdiction’ in. which-the Property is‘located. In.the event that any, provision or. clatise of this Sccurity Instrument or the
Note conflicts with applicable law, such conflict shallinot affect other provisions ofthis Security listriment or the Note
whlch cun:be given effect without the conflicting provision, Toithis end the provisions of. this Security Instrument.and:the:
iNote are declaredito be severable,

15. Borrowei’s. Copy. Borrower shall be given-one. cobformed copy of this Security Instrument:

16. Assignment of Rents, Borrower unconditionally assigns anditransfers.to Lender all the:rents and revenues of the
Property. Borrower authorizes Lender or Lender's-agents to coliect the rents and revenues and hereby directs each tenant of
the' Property to pay the rents 1o’ Lender or Lender's agents.  However, prior to Lender’s notice 1o Borrower of Borrower’s
breach of any covenant.or agreement:in the’ Security Instrument,"Borrower shall‘collect and receive-all rents and revenues of
the Property astrustec for the benefit of Lender and:Borrower. This assignment of rents constitutes an absolute assignment
and'not an assignment for additional security only.

‘If Lender:gives. notice of breach to Borrower: (a)-all rents received by Borrower shall-be held by.Borrower as trustee
for-benefit of»Lendcr_onIy. to be applicd to the sums sccurcd by. the Sccurity Instrument; (b). Lender shall be entitled to
collect and receive all'of*the rents-of the Property;-and (c) cach:tenant of- the Property shall pay ail rents due and-unpaid-to
Lender or Lender's agent on Lender's-written deinand to the tenunt,

Borrower has. not executed any prior assignment of the rents and has not and will not perform. any-uct thut would:
prevent Lender from exercising its rights under this Paragraph 16,

Lender shall-not be required to enter upon, take control of or maintain the Property before or after giving notice- of*
breach.16 Borrower. :However, Lender or.a judicially. appointed recciver may do so ut any time there is v breach, Any
application'of rents shall'not cure or. waive any default-or invalidate any other right or-remedy of Lender. This-assignment
of rents of the Property shall-terminate-when the debt secured by the Security Instrument is paid in lull
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NON-UNIFORM'COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If:Liender requires immediate payment infull'under paragraph 9; Lender may foreclose
this Security Instrument: by judicial proceeding, and-any other remedies permittedtby applicable law. “Lender stiall be
entitledito collect all expenses incurred in pursuing tlie remedies provided in thiis paragraph 17; including, but not-limited 1o,
reasonable attorneys’ fees and costs of title evidence,

18, Relcase, Upon payment:of all sums secured: by this Sccurity Instrument, Eender shall: release this Security
sInstrument without:charge to Borrower.

19, Waiver.of Valuation andfAppraisement. Borrower waives all right of valudtion andiappraisement.

Riders:to this Security. Instrument. 1f one or.more riders-are executed by Borrower andtrecorded together. with this
Security {Instrument, the: covenants. of: eachs such. ridér shall be incorporated into: and slinll.amendtand supplement the

covenants and agreements of this Security listrument-as if the rider(s) were in a part ofithis:Security Instrument,
‘|Check applicable box(es)):

D Condominiiim Rider. D Graduated:Payment Rider: D Growing'EquityiRider
D'Planncd Unit'Development Rider EI Other. [Specifyl

BY: SIGNINGIBELOW, Borrower accepts and- agrees torthc terihs contained: in spages l<through 4 of -this Sccurity
Hnstrument and in-any:rider(s)-executed by Borrower-and recorded with it,

Witnesses: i . ) i
- ) 3 - " I‘/ -/j ‘ﬂY .f)- / /,/)
e o 2 (Seal)-

" Docum&nrig:- S Borrower
_NOTOFFICIAL! —  —  cw

Borrower
This Document is the property of

s the Lake CountyRecordert—— ———— (Sal)

Vv ‘
D
. Ll y —(Scal)
s : E Borrower.
. o
STATB’OF INDMN/(\: LAKE Countyss?
On this” )\ \1.91 [ JANUARY 1994 » before me, the undersignedsa

i'Notile.Pljbllcm urid {oF suidiCourifypersonally appeurcd EUQDQLUPE VALDEZ

y nn(l u‘i.“:{gign’vlédgccl the executiopof the*foregoing:instriment.

Witness my. hand a It __
My Commission-expires ’ "‘f»"‘;;v /( : J
APR'[L 18‘ 1995
MY RESIDENCE IS LAKESCOUNTY ARLYNE K. ROYAL

This.instrument was prepared'by: WIMLIAM E. BARTHOLOMEW
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