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THIS'MORTGAGE ("Sccurily~lnslrumcm yis piven op: JANUARY. 18TH,: 1994 ;:
The"-nongngor’is ‘Jd SV WA BENIF A a.wuv‘d. [FB’ ;g\ : ¢
- 0 cumen y Instrument-is giv,en)to 53
| f mm* 2
whichiisiorgafilzed aid ¢xis{ing dndarthe’l  and whose-addfess is ., &)
, §364) CLOB: GEhmBﬂﬁuﬁmsz&? the property of "
! the Lake e County B@eﬁ&pflﬁﬁmwer owes ['ender the printipal siini of:
FORT{~SEVEN 'I'HCIISAND FIVE‘ HUNDRED{AND 00/100 '
. Dollars (U!S.$, 47-,¢ 500200 ) This-debuis eyidenced by Bomrowet s note difedithe:samerdate:as this Security
' Instrumenty("Notet), which providesafos monthly puyments, witisthe fulltdebt, ifsnotpaid earlicr; duesand payable: dne
FEBRUARY= 1ST,- ‘2009 . This Secirity*Instrument secures o' Lenderr (a) the - répayment ofclhe*debt:
cvidenced by,the’Notc. th interest, and allifenewn s iextensions and modificatic Note;i(h) thejpayment of nll'olher

sums,,withiifterést}.ady ;cd?undér paragraph 7»(01 tectitheisecurity of this SeeuritysInsirument; and (c)ithejperformance of
Boitower's covenants and agrecments:under this:Secirityslnstriment and theiNote, For this purposc;. Borfower does hereby,

mortgage;,grant:and convey to Les < following coscribed pro; scated i LAKE )

‘CountyyIndiana:
At LT i U

“THE NORTH 16931 FEET OF THE: SUTH 1893 BET. 05 THE EAST

HALF OF THE: E'As HALF OF“THE Noamﬁsr'ouxamz OF THE:

NORTHEAST QUARTJ EXCEPI® ‘THE set:fa '5 ACRES :"‘ET‘REOF,

SECTION 27.,. 'now 36 INORTH, WE‘Q GE‘ 'i?HE 2ND:

'P. ’Moc IAI(E ’COU \\‘ %, e _,_.\\ V‘AQ

/) /"[/F-‘(':v:'(“ \(\.»‘\4\
H
which hasithé addiéss of 189401 KLETNMANS ROAD. HIGHLAND
- +(Street]} |City}s
Indiana 46322: ("Property-Address");
'{Zip Code). :
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TOGETHER WITH all the-improvements now or- hereafler erected on thesproperty, and all-easements, appurtenances,
and-fixtures now or hereafter 0 part ofthe property, All replacements wid additions shall'also-be covered by-this Security
Instrument, Allof theforegoing is referred'to in:this-Security Instrument as the “Property.”

BORROWERZCOVENANTS thatBorrower is lawfully seised*ofsthe estate :hereby- conveyedtand has the right 1o
mortgage,«graiit und convey-the ‘Property and thatethe tProperty is unencumbered, exceptifor encumbrances of record:
Boitower. warrants-and will defendegenerally-ihestiile to the Property against all claims.and démands, subject to any
encumbrances of record,

THIS SECURITY (NSTRUMENT combines uniform covenants forenationalduse -andt non-upiforms covenanis with:
limited:variations by. jurisdlction to constitute a uniform security, instrument-covering real property,

‘UNIFORM.COVENANTS, Borrower-andiLender covenant-and ugree us:follows:

1 l’ayment’of Principal and/Interest; Prcpayment andiLate Chitvges; \Borrower-shall promptly,pay-when:due the
principal of and interest on the‘debt evidenced by the'Ndte dndfany;prepayment.andflate charges.duc under the Note,

2, Funds for. Taxes nnd lnsurnnce. Subject to applicable’law or-to a written waiver by:Lender, Borrower shall pay to
Lender. on:tlie duy-monthly. payrients are:due under the Note; until the Note is- paidtin.full, u sum:(#Funds’J)Jfor (o) yedrly,
taxes afid:assésstents which:may attain. priority-over-this Sccurity!lnsfrumcm as aliéhi Of"thé: Property;i(b) yearly leasehold
paymentsior groundtrents -onsthe<Property, if-uny; (c)uycurlyxhnznrd!or, property insurance . premiums; (d) yearly ﬂood
Insurance” premiums,-If any:. (¢) yearlysmorigiige insurinceipremiums, ifs any: and(f) any sums payable by Borrowerato

‘Lender,-in accordpne y m srunce- prcmii'l"ms. These
itgms are called "Escr i l%r s { 10:excecd the maximum
-amotintsa- lender for.. wéd m 1 s w underthe federal Real
1Estate Settlement: Proc of seqdediframtii 'RESPA")xunless anotlier
law:ihat-applies to tlie LRI 6‘1“! T;‘ { ..l I A_ltt!( ‘unds.in dn amount not-to-
exceed the Jesser am Lender may estimate the amount o Iunds duc -ontthe | oy rent- dateand  reasonable
estimites of expendit ’Fhlisr diems orotheny ke it e ligslc 1iv

The Funds shall b’ ,.d in an stu iol wlw -diposits ages nsun. o federal agency, instrumentality, or entity
(including Lender, i ender is such !},n lkﬁﬁﬂlﬁ Wik, Lender shnll-apply the Fundstto pay,
‘theiBscrow ltems; tLender may not Lhary, *B()l’l‘()Wt‘l for holding: aird applying theFunds, aniually analyzing the -escrow
account, or-verifying| thesEserow -ltems;.unlesssLenderpays Borrower-interestonthe:Funds 1id .)pplncnbk laW pefmits
Lender tormuke such v charge. (However, Lender may.requite:Borrower loipiy a.on me charge for an’ independent real
estate:tax. rcportmy, service usedivy. Lender-in cony tion.witl s loa nless opplicable law, provides otherwise, Unless an-
u;,rccmcnt issmade orapplicable 0w reguires intercst o Be poid, Beénder shall not be-requirgd to pay Borrower.any inierestior
cammg,s on the Funds. ‘Borrowerand’ Lendér may. agree-in writing, however, that interesiShall'be: paid.onsthe Funds, Lender
shall give-to:Borrower, withoul.charge; un annual «ceounting of the Funds, showing credits.aiic!/debits to, the Funds andsthe
purpose for.whichieach debit 1o thelFunds was mude: The Funds are plodged os atlditional security. for all'sums secured:by.
this SeciirityInstrume

‘Ifethe Funds held by LEender-exceedithe amounis: permittedetobe” held by applicable Jaw, Lender shallfaccount to
Borrower-for the excess Funds intacedrdance withithe. deguitements. -of applncable law. If thie. 'ount'of the'Funds: heldiby
Lender. at any timesis-oot sufficient-to-pay the Escrow (laissawhibsicdue, Lendér riay 5o notify Borrower in writing; and! in.
such case IBorrower shatlipay to Lendersthe amgunegeessary tofmake up the deficiency. Sorrower-shall .make wp: the:

o tae

déficitiicy:in no:more tyelve monthly p.tynwn'\. il Lender’s safeidiscretion,

Upon.payment. i Fall suimsiseciifed bygtbis Security distrgment, ‘Lender 1.} y.refuind to*Borrower any:
Funds-heldibysLende N ‘umph 21, Lender shail-acquire:or scllithe Propeit! priorito the acquisition' on,
sule of: the Properiy,. iny ‘Fonds: held by Lentier-mathetime of -acauisitt weredit againstethe sums
secured by this Sceuri

3. Application UnlesS applicable-Taw=provides otherwi received by, Lender uiider.
paragraphs: I.and-2 shall be applicd: ges due unt e s . lo.gmounts.payable under

paragraph 2; third, to imterest due: fourth, to prmup.ll duc: and | l.m 10 any late (.Imr;,cs due under the Note,

4. ClinrgesisLiens,  Borrower <hall pay all taxes, assessments, charges, fines and impositions attributable tothe
Property which may attain pnumy over this Security fnstrument, and leasehold. payments or groundrents, if any. ‘Borrower
shall'puy these obligations in:the manner provided in: paragraph 2;-or if not paid in that manner, Borrower. shall.payithem.on
time direetly to the person owed payment. Borrower shull;pmmplly 'furnish to Lender.all notices of:amoiints 1o be paid under.
this:paragraph. IfeBorrower makes thesepayments directly, Borrower shall promptly fuinish to Lender receipts. evidencing
the payments,

Borrower shall promptly- discharge any lien which has: pnomy over this Security: Instrument-unless-Borrower:: (a)agrees.

imwriting to the payment of the obllguuon sccurcd by the lien in a manner acccplublc to'Lender;: (b) contcsgj in good faithithe
lien:by, or. defends against cnforcement of the li¢h in, legal proceedings:which-in the: Lender’s opinion operatc o prevem'lhe
cnforcement: of: the lien;. or (c)secures from the holder of the:lien an agrecment sunsfuctory to Lender. subordmatmg thelien

to this’ St.cunty lnstrumem. If Lender determines:that any,part of: lhc*Property is subjcctf to:a’lieniwhich-may-attain priority-

over: lhle Sccunty‘lnstrument, Liender may-give' Borrower ainotice |dcnt|fymg the lién. Borrower shallisatisfy.-the lien or take
one or riore of the:actions-set forth above within10'days of the g giving ¢ ng. of notice.

Si. 1Hazard'or,vProperty, Insurance. ‘Borrower shall: kecp the'lmprovemcms now ex:stmg'or‘hercafter erected onithe
Propérty-insured against lossby,fire, haznrdsnncluded within the termi"extended coverage" and any other hazards, inchiding

floods -or: flooding, :for - which Lendersréquires+insurarfce; Thist insurance shallibe maintained in thic-amounis andéfor the'
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periods that: Lender-requires, The insurinee carrierproviding the insurance shall:Be chosentby Borrower siibject to Lender's
approval which shall-not:be unreasonably withlicld, 1f Borrower fails to maintain coverage described abtive, Lender may, ate
Lender’s option, obtain coverage to protectliciiders rights in the Property in accordance with paragraph 7,

All-insurance:policies and renewals shall be ateeptable to:Lender and shall include u standard!mortgage clause, Lender
shall huve the right tothold'the policies-and-renewals, If Eender-requires,Borrower shall promptly:give to Lender all receipts.
ofipaid,premiums-and-renewal-notices, In.the-event of loss, Borrower shalltgive: prompt-notice-to the insurance carrier and!
‘Lender. Lender may:make proof of loss if not'muade prompilyiby Borrower,

Unless!Lender and Borrower otheiwise ngree inwriting; insuriince proceeds shatlzbe applied to restoration’or repuir, of:
ithe*Propcity. duthaged, if thie restoration: otirepiir is cconomically feasible andtLender’s security is-nottlessened, Ifithe
restoration-or repairsis:not cconomically feasible: onvLender security would betlessened, the insurance proceeds shallihe
applied! to: the sums secured by this SceurityInstrument, whether or not-then-due, with:any excessipniditoBorrower, {f-
Borrower. abandons theProperty,-or dacs-not-answer witliin 30 days w notice: frogw Lender. that the-insuranee carrier hs:
‘g_ffered?logsculc atclaim, then-Lengder mg{, collect the insurance proceeds, 'Lendérimaywse the proceedsitorfepiir, or.restore:
':%e Pr%pcr}y:o;'.:gg pay-suriis securedby.this:Security Insirinicnt, whéther. orothtlicivdiie: The-30-déy. period(willlbegin Whefin
the notice is'given, . :

M‘r}}éss»-l.qfﬁdéhhﬁd iBorfower othierwise agreein’ writing, -any.application} ofs proceeds-tosprincipalishallinot ‘extend-or
postipariénhie-duerdate;ofithe:monthly)paymentsireferreditorin paragraphs Itand 2for changeithe:umountofithe payments, If
under. paragraph“21 the'Property:is acquired by-Lender,’Borrower’-right to, anysinsurance policiesiandiproceeds, resulting
from[dunmge'[o(lhe'ipror\ﬂﬁv.n nﬂln:!hmnmwigiﬁnnl chnllinncestn 1 ondor. totthe mmm‘m‘mil..‘em...o‘sccumd by u‘is‘sccuﬁty
Instrument:immediately-

6, ‘Occupaney,1 m‘gm ¢ itgli!s X er'ss Koan Application;
Leascholds, Borrower ¢ st hiisHTandtuse IETProperty as Borfowes's ce within sixty-days after
the:exéclition ofthis Se AL e TCMF T (Upeny o5l principaliresidence: for.m
least .one -year after ¢th ol oceniney, whlesy d (Im éstim' ch consents shinll not be
unreasonably withheldior unje w&,“.‘ﬁi S s}?"xm% &ﬂv@m’u vecscoiniol,  Boreoweér shidll not
destroy, damage or impgir. ) m#.' &ov: w‘ defcrto k‘. ¢ tx\gﬂi‘c theProperty, Borrower shallt
-betin-defyult if anyiforfeiturciction ofplecidiigenhehrencivivoitaninatdshefun that by Lender's good fuithjudgmentt
could resull in forfeitiiic df thie Property oreotherwise materiily Impairathe dien creatediby (his Security fisirument or
LeNdEr's scCufity. interest. Borrowen may-cure such o defaullandireinstate, nsjprovidediin paragrpli 18, By causinghie-action
.oriproceedingtoibe-dismissed with o ruling that,in dersgood!yith determination, preeludes (orfeitire of the Borrowers
‘interest- inthe Property or othier nuterial impairicnt ofethe licii eren/ctibyathis Séeutity Insirument or Lender. seeurity.
interest:  Borrower. shall alsosbe <invdefatlt ift Borrower, wuring the loanapplieationsprocess, ‘gavesmuterially, false o
inaqcurgwinffomgjio_mo tteriehts, (o1 cRdEr(ortfiled toiprovide Benderwith any. muterinlinformation)in connection with
ihedloan cvidéficedbyaihc¥NGle, -includings. but nor Nimitedhio,sreprescitations concerning ‘Borrower’s;occupuficyaof tlie
Prapertyas aprincipalin:sidence.. ithis Security2Insirument is oma lenscliold; Eorrower shall coiiply withi allfthe' provisions
of:thedease, IfBorrower-ncquires s to'the Property, theileq and the fectitle shallfnot:merge unless Eender agrees
to:theimerger, injwriting. ) o .

7.. \Progectiom of Lender’saRighitstin the Propestys $Borrower fuilsito perform. the - covenants. andugreements
contiingd i thisSecriy, [Tstfuiient, or there isiutieshtpiocecdivaythat may-significantly (iccl Leider’sstights in the
Property: (stich as a procecdiog:in bankrupteysiprobuiesorcondempition or forfeifure:or to cnioice laws or.regulations), then

Lender may-dotandtpay- for-whalcver,is-necessary e aroteel ithe wiflis: of thie Propérty. and Lenders rights inhetPropenty,
Lenders actionsymay-in ying oy sums secered by-adica' whiehshas priority.over it ity Instrument,-appearing
4n coun, paying:reason: 'y’ feas andientcring o EPropery- to-make frepoir - Lenderimay:take uction’
wunder this paragraph 7; ] Ot have 10!do SoS P rer

" Ahy dmounts-disb undor thisspardgragitishalitbecome «id Jorrower secured. by this
“Security Instrument, Ur wllsbear-interest fromythe
date-of disbursement atithe- Note rate and shalltbe payabie, with -interest-upon notice:irom Lenderito:Borrower requesting
payment, |

8! Mortgage Insurance. ‘If- Lender required mortgage insurance: us a.conditionsof making the loanssecured by this
Sccurity iInstrument,<Borrower shall ipay the :premiums required? to: maintain: the-montgage insurancerin; effect, If, for uny
reason, the mortgngesinsurance coveragerrequiredbiby Lender lapses or ceases to be in- effect; ‘Borrower shallypay thvc
premiums required to obtain coverage substantially cquivul'cnl!lp thevmortgage in.:»'ufungc'-sp‘[cviogslywin ieffect, at a colt
substantially equivaleiitito the-cost.to*Borrower of*the: morigage: insurance previously in effect, from-an alternic:mortgage
insiirer approved by/Lender, I substantially equivalent mortgage insurance coverage is-notiavailable, Borrower shall'pay to-
Ltender cach:month:a sumiequal to one-twelftly of:the.yearly mortgagesinsurance:premiunubeing paid by Borrower when the
insurance'coverage lapsed'or ceased to be in.effect, Lender Willtaceept, use and retain these payments us-a loss reserve inilieu.
-of mortgage-insurance.. ‘Loss reserve payments may no‘longer be required, at the option ofi Lender, ifvmortgage insufahee:
coverage (in the amotint.and-for:the’ periodithut: Lender requires)provided by ansinsurer. approved! by:Lender again:becomes.
available arid is obtained. Borrower shiall pay the premiums required to-maiiitain mortgage insurance iw effectsor to provide w
loss reserve; until the requirement: for. mortgage insurance ends in accordance with any-written agreement between. Borrower
andiLender or.applicable law,

9, Inspection; Lender.or its ageit may make reasonable-entries uponsand-inspections of the Property. ‘Lender shall:
give'Borrower notice dt the time of or prior to'an inspection specifying reasonuble cause for the inspection:

10;.Condemnation, The proceeds,of-any -award or claim for damages, direct:or consequential, inconnectior with any
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condemnation or other: taking. of anyspartiof:the Property, or-for conveyance in licu of condemnation; arehereby assignedand’
shll be paid 10 Lzender, ‘ '
 In.the eveniof u togal tking ofwihe Property, ‘iheproceeds. shulldbe applied ‘to the sums secured by. this. Security {
|ilS!mlllclltt_ §V|lcllpcn or-notithen due, with any excess paid to-Bosfrower, Iinthie eventiofta.partinl taking of the Property in' -
which the'fuir murket viilue:of the Prapeity immedintély. Béfore the taking is etjuntito or grenter than the amount of-the'sums
secured by this Sceurity Instrument immediately before:the taking: unless Borrower and Lender otherwise agree in writing,
the sums secured by:his Security Instrument: shall be reduced by-the amount-of the proceeds multiplied' by the:following
l’)rgtc;ioq: ‘(unthe 1ol amount of the sums securedrimmediately before thie taking, divided By.(b):ihe fair'market vilue of the
Property immediately before-the tiking, Any:balince shiulishe paidto Borrower, Tn thd event ofen piirtiul tuking of the
Property inewhicli the' fuir. marketi vilue of tlie*Projierty.inimediately Béfore the-taking -is: less than-the amount ‘of :the: sums
secured: immedintely before the taking, unless-Borrower and®Lender-otherwise agree in writing orsunless npplicable Jaw-
:)l;hcr(\ivisc.providcs. the.procecds shall be applicd!to the sums sccured by:this*Security Instrument:wheiher or notthe sums are
ien due; :

Ifetlie Propertysis.abandonedibysBorrower,-orf, afier notice by Lender to-Borfower. thiat the condemnor of férs toimake
nir.awardfor setle niclaimifor damages;Borrower fails-to responidito Lender.within30 dayswfter. the date the notice is«given,
Lender:is authorizetto-colleet und apply the.proceeds; atiits- optionseither to-restoration-or repair of:the Property. on to the
sums sceured'by this Security Instrument, whether or not-then due, '

UnlessLender and! Borrower oflierwise ngrec:in” writing, any application ofyproceeds torprincipal stinll -notsexteid or
postpone the due date.of the monihly. payments referred toiin paragraphs+l and®2 or change the-uriioiint of-such payments,

11, Borrower ) " the time for: pnyment<or

-modificition” of amo! 'mir&li is:Secyrityil wa:x 2 {to uny successor:in ‘interest
.of Borrower, shallinc slénse ém *7\),' ceessors#in dnterest, Lendér
ishallsnott be required nee pipceedings -ngainst aay successorin - nteiss iy sxiendititiie: for, payiment :or
«otherwise modify.am Nﬁ&ewr l%rg&?ﬁb!. ol émind imadé byithe:original
Borrower-of- Borrow: CCESSOrS I l‘ﬁggréstt. Aityiforbeurance: byJLenderfin’ excreisinn - httor. remedy, shalltnot be.a -

‘wuh'/eli’.zgif‘-.g'r‘;ﬁc'éltidc €) '{;‘hiaﬂ?mnmnmmas the property of
112! {Successors pnd ‘Assigns Boundstoint;a | ﬁl & gners.. The covenants:and-agreements of: this
SecurityInstrument ¢ ..!’billd!andm&wﬁﬁcgﬁﬁ%t& éi} ﬁ]% wand iBorrow: siilijgc?mo'tlﬁé.f)?!&'iéioﬁs oft

paragraph#17, Borroyciis covenants/and:agreements:shall besjoint and several. Anly Borrolcr Who co-sighst this ‘Sceurity

FAC) 0. rets

Instrumentibut does:not executettic Nole; ¢ ighing IS SEERFigMRsIiTnEn L onlylto mortgage, granttand convey that:
Borrower's interest iriithe PRapcr(yaiilCr the tenws ofithis'Securiiy-astrument;. (bydssiot personally obligatedito pay the sums
seciirediby this-Seciirity lInstrument; and (¢) ngrecsithattienderand-any otherlBorrawer may-ugree'to extend, modify, forbeai.
orsmuketany accommodations willregard to the derms of this Security: Tnstruiment orethe Nofe-avitholit that BofroWei's
consent,

13.. Loun Chaypes, Ifthesloan sceurediby.this Seciirity Instruinentiis subject o lnw-which setsmaximum. loan
chargesandithat:1aw is findhly, (AeriTe s so'that theinterest or ofhe oan chargesicollected o yihe collected inconnection
with'theloan exXceéd the permitted iwils, then:(y) any suehiiou) charge shall be rediiced By:the:nmountinecessary. fo.reduice
the chargetto theipermiitedilimits and (b) any: sums already collectedifrom Borrower Whichiexceededspermittett limits-willibe
refunded:to Borrower, Cendermay choose {o maketaisetidinsredieingthejprineipaliowed under the'Note or by making-a
direct payment to Borrower, 1l refund reduces,miieipaistic ccdection willbetreated as u:puriial prepayment witliout any.

prepaymeiit.chiafge-tinder (e Note,

14, Notices.. / iice to'Borrower provided (o i=this Scurity Instrument: sl ivensby delivering»it-or by,
mailing'ittby first cla nless npplicableslnvirgguires-use-of gigsher method. The ;0 Ebe directed to-the:Property
Address-or any othei wrower designaesiy.notioe iodiehier. Any nolice shall begiven:by first.class.
mailito Lender's addi iy or nny. other dddissrietdertdesignates by no o, Any. noticesprovidedifor
finthis. Sectirity Inst deemed 1o -have “Boeitaivien to Borrower isgivensas provided -in this
puragraph,

15, ‘Goyerning :Law; :Severabijity.. ThiseSccurity Instrument shall‘bergovernedibysiederal¥lay andithe law- offihe
jurisdiction in which the!Property dstlocated. -In the eventsthutia isiontor.clause ofsthis'Security, Instrument or. thie Note:
jurisdiction in which the!Property dstlocated. ‘In' the ev atianyiproyisiontor.clause ofithistSceurity. Instrument or.dl
-conflicts-withapplicablelaw, such:conflict shallnot-affect.other provisions ofithis-Secirity, Instriment or the Note:which can
be” givent effectswithout the -conflicting provision; To ihis:end the provisions ofithis Security.Instrument andfthe Note:re!
«declared to be severuble, ‘

16; Borrower’s Copy. Borfower shallibergiven one conformedtcopy. of the Note and of this Security:Instriimefit. -

17! Trinisfer. of the'Property’or:a-BeneficialInterest in Borrower. <If.all or any,part6fuliciPiopérty or. dny. interest int
it:is sold orstransferred: (or if 4 beneficial:interest: im Borrower-is. sold!or tririsferréd and ‘Borrower is not a-natural person)s
withoutiLender's;prior-written conseny,:Lend@r.miay, atits option, require immediate.payment-in_full of all sums:secured by-
this SceuritysInstrument. However,ithis option shallinot be exercised by Lenderiifexerciseis prohibited by!federal law as-of
the dite:of this' Security Instruiment. . ‘

f Lender exercises this option, Lender shall give Borrower notice-of accéleration. The notice shall provide- period‘of
not:less:than 30:days from:the:date the notice-isdelivered or mailed within which:Borrower-must pay-all sums secured:by l!\isx
Sccurity Instrument, 1feBorrower fails-to .pay these sums prior to-the expiration of. thisiperiod, Lender may invoke any
remedics:permifted!by. this Sccirity. Instrument.without further notice or demund on:Borrower, '

18. Boirower’s. Right to, Reinstate:, 1f+Borrower meets certain-conditions;. BorroWer shill huve thesrightt to*have
eiforcement .of-this. Security Instrument discontinued!at any time:prior to-the-carlier-oft ‘(a) § days (or such otlier period us
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applicuble law-may specify for reinstatemeiit) before safe-of the Property pursuant 1o any power of saie-contained in this.
Sccuruyplngtrumcnt; or (b) entry-of u judgment enforcing this Security Instiument. Those conditions are that-Borrower: (a):
pays’Lender dll-sums which then would be -due’ under- this ‘Security Instrumentsand the Note as ifsno-acceleration Hud
occurred; (b) cures any defauli’of any otlier covenunts or agreements; (c)pays all expenses incurred-in enforcing this Security:
'Instrument; includjng, 'but moit¥limited -to, :reasonable dttorneys! fees; andf(d) -takes- suchyaction-assLeiideramay reasonably
-require:to assure that the'lien of-this'Security, Instrument, Lender's rights inithe Property and Borrower's obligation to pay. the
sums secured¥by this: Security Instrument shall>continue unchaiiged: Upon' reinstaiement ‘by Borrower, ihis Security
Instrument and the obligations securedibiereby shall remain:fully effective as:if:no-accelétation‘had occurred; ‘However,this
right to reinstate shull notapply in thie case of.accelération under:puragraph 17, . A 4

_ 19, Sale-of Note;. Change:of Loan:Servicer, The Note or-n partial interest:inithe Note (together. with'this, Securily
Ingtrument) may be s61d-onie- or- more imes without. prior. notice io Borrower. ‘A’ sale may:result-in a change in the-entity-
(known-us-the "LonmServicer") that collects monthly payments due under the Note and this'Security, Instrument, There also
may.be-one’ or more changes of the:Loan Servicer unrelatedito-u sulerofithe Note; If: thiére is u chunge ofithe Loan;Servicer,
Borrower will'be'given written-notice of the:change in uccordance wiih paragraph: 14 above and:applicable liw, The notice
will'state the name andfaddfess ofithe new IZoan Servicer andiihe-addfess to:which payments should!be iiidde. The notice will
also contain any otlier information:required by applicable law, '

20! ‘Hazardous: Substances, 'Borrower. shall not cause or: permit the:presence, use, disposal} stornge;ior release-of.any
iHazardous: Substances-on-or in the Pioperty. Borrower shalltnondo; nor allow anyone else to° do;, anything afféctingithe:
gpropeny (ha( is;in ‘viqluﬂnmn‘f‘nnuiPn\:irnnn‘\m\mhl aw_ The arecaidine: two gsontancosishatl no nnv\ly to the [frcscncc.‘,usc.’or
-storage’on the'Propen

zardous Substasices (! 21 > be:uppropriate to normal!

msidengi@l(gggg,'gﬁd to ey '9 m ;il ' 4 4
_Boitower.shalljp kendarwrfite ugt ofs ?M ligd §q! clairy uittor-other/action by:dniy:
governmentalioriregu 2 Y, yAAIT bstance*or Environméntalt

Law-of which Borro syctuailh " oW ericams , by vernificrital -OF srégulatory”
aiithiority, thatiany-remoyal o7, e“femdiationloflané Eaznr us*Substdnce affecting ju- tyJisinecessary,4Borrower
et s i aph 208 mggm“ st “““ﬁfﬁpﬂ‘m@qw d; hazardous substances b

. ‘As usedlin this paragraph208" s@gyp : L jefinedlasitexic or-hazardous substances by:
*anirong@pmal %aw,a ‘the* following;subs ances:. gasoline, k r(;sﬁer‘lge. iother ggnibléf&. 10X pelrolqnmquod&cts:.f&iﬁ
-peglicidestand herbicides, volatlle solvents, Materials containing ashestos o formaldehyde,-and radioactivemiatérials. ‘A,
usediin this paragraph,20, “Enyir “Btal Ls jeral i 4 Jaws of isdiction-whereiihe Propertylis:located}
that relate’to:healthse fc{y,0n€7 ironmental{protection;

NON-UNIFORM COVENANTS. Borrower and Lender. further covenantinndiagree os follows:

21, Accelération;'Remedies. Tender shiall give noticeito/Borrower prior:to.aceeleration;following; BoiFowei’s
breggﬁséfzgl_lytcbven: tor. agreeme( in this!Sccurity: In: ument; it-not, ) rior,toaccele ibntlg,l;l,d_g.l'd’y.l‘qgraph;l’ﬁ
iinless:applicableilaw. proyides othery ise).. The notice shall specify: (3) the dcfault;i(b)jthe 2 ctioh required to cure the
.default; (c) o date, not léssithan 30 days from dg;fe!(li\ ntice”is givent Borrower, by whiclirthe/defauli: mustibe
«cured; and (d) thatifii1iiFe!to’eur ¢ theidefaultion oPBEfdre thic.date:specified!|nitlie notice may. result'in acceleration of
‘the sums secired by’ (his Security Instrumeiit, foréclosure by judiciallproceeding andisale’of the'Properfy. The notice

shall'fufther'inform|B orvower ofiilie FiEht'to reinstate 09ar deceleration and the rightto a<sert inthe Toréciosure pro-
ceeding the noncexistence ofia defauiit.or'any, ot sise b ot ower. to acceleration nndiforeclosure, If the default
is not ‘cured’on or'before the date specified in (hes otice;, w281 its optionymay require iivimediate:payment!in ‘full
of: allisums:secuied| s Security InstrumengSitholit farthes demand and riiay’(oré his Security Instriment
by judicial praceedii fer shall bereiititled to coloct-all expenses inclirred in o 1e remedies providedtin.
thisiparagraph21,-ir K notitimiited tojveasonablembiorneys’ fées dne cosi dence, .

22, Release. vl alls'sums sé@gﬁﬁ%@(\s@&dﬂrﬂy Instrum wall releasesthis- Security.
Instrument-without:ch 0 iait ,

23; ‘Wajver.of '\ rajsement, B ives-all'right o -aisement,
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24; ‘Riders to this-Security.Instrument. If cne or'more riders are executed by Borrower. and recorded together with.
this: Security Iiistiument;, the covendnts -and:agreements of each suchirider shall'be incorporatediinto and shall amend:and+

supplemenitihe:covenants and-agreciiteits ofs this Security. Instrimeit as if thie'ridér(s) were a part of-this Sccurity Instrument;
[Check applicable box(es))

[x: ‘Adjustable’Raté Ridéy “ ; Condominium'Rider D?M Family Rider

E Graduated Payment Rider ;Bl Planned Unit Development Rider. DlBiwccklyiPéymcm Rider.
I: Balloon'Rider ;E katé Ifijifoverient Ridér D Sccond'Home Rider

L) ot tspectyye *

BY: SIGNING, BELOW3Borrower accepts and agrees toiihe terms:andicovenariis-contained inthls Sécurity!lastniiieit
and Iivany-rider(s) execiitéd by Borrower and recorded with it

‘Witnesses:
e A
 _Documen¥-£57 (Seil
2y J Borower
NOT OF AT
This Document is the' propeffy /. ~— (Seal)
the Lake CountsuBsNenrdusoiIc Borower
- o (Seal)
-Bomower
e , (Seil)
-Borrower
1l <
bt
STATE OF INDIANA, LAKE: 3-7 (=% Coiinty.ss: Sy
‘Onghis: ~ 18th tay:of :IANUAPY, 1994, ‘ e miihesiindtibighe, o
Notary‘Pubhc in'and for ersonally app;pged JOE Es "MUROVIC, J SAN: M.. MURQA,_.'I%" "
dg He foregoing instrut‘ffém
Witness:my hand-and:officinl seal.

My Commission,expires: 9-28-97 f ‘ G L - RN
RES. OF _of 44, . ....COUNTY MMUU 2N &’ Zkﬁvﬁvx }. ,\’N;myém,;;c
Elzibets AL Y

Sear

DANIEL ‘W. MOSER, Vice: Presidefit: \\\\ o .\\, S0
Mlar U e

ey .
’ '
ALIRIETIN TN L LAY

EE=ryvarrm, ey

This instrument was prepared by:

¢ ‘. .

(13 L 4 :', o
. PR . LY

[ N b

. ¢ . ,',.‘ N
Form 3015 49/90W(page 6 of 6 pages)i




ADJUSTABLE .RATE RIDER

THIS ADJUSTABLE RATE RIDERis-made this- ..... .8y of ... JANUARY o 19 .94, and
is.incorporatedsinto-and-stiall-be deemed!to-amendiand supplement the* Mongage.‘Dccd ol‘ Trun or Security.Deed
‘(the#'Security. Instrument”) ol‘nlhetsame‘datc*&'cn %y the undersignedi(the: “l}onower")uo securedBorrower's
Adjustable RateNote (the*Note") t0-.......FEOPLES BANK, A: Fecferal SRYARGEBAK. . cicrrrnrrrssnnerne
PP BN sO S IR IR O sr R b e ras " (lhe “Lendcr ) of the same date and-covering the propefly
described in-the Sccumytlnslrumcm and located at:

8940 KLEINWAN ‘ROAD;, HIGHLAND, iN 46322

L T L Y T Y LTI T ) L L Y T R T T T TR Y Y PYY YY)

L L Ty T T Ty Y Y Y Y X SN L R I

ll’ropeny Mdtcull

THE NOTE'CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTI'.R-
‘ FSl'éRATI" :AND THE MONTHLY PAYMENT, IF THE INTFREST RATEQINCRI-.ASFS
THE-BORROWER'SIMONTHLY' PAVMFNTS»W!LL BE HIGHER:. IFTHE INTEREST
‘RATE DECREASES, THE BORROWER'S. MONTHLY PAYMENTS\WILLIBE'LOWER..

Anpmoml. COYENANTS,  Inadditionsto the:covenants and agreements madesin the Security Instrument,
Borrower- and:Lendersfurther covenant "andlagrée as Tollows;
Ay INTEREST-RATE AND'MONTHLY PAYMENT«GHANGES
{The:Note providesifor an:initiallinterest-rate of ...........o 24878, The Notegprovides for. changesiintthe interesisrate and}
the monthly: payments, as'follows:

4} INTEREST RATE-AND.MONTHLY<PAYMENT CHANGES
1(A) Change'Datés

The interest-rateil

dﬂy, CVCW 1000000000000 000 n“‘h

Date;™
(B )¥The. Index
Begmnmg withith

.averag oﬁ"eld :onUnited

IR $osssberssaarrstsrtttsntee

figure:available as.of the
I the-Index ismo
informationi: The-Noie!l
(G) Calclitioh
Before-each Chm
THREE...QUARTERS .......

roundithe-result:ofi this -a

will:be:my.new:interest ra

The'Note Holder
principal I ankexpectedn
equal payments. The re

£

1§

oo e nEnt Ty
NOT OFFICIAL!

This Document is the property of

Chan dat tﬂ" c’n Index) The
ites.Treas bm % ﬁé{frﬁ lcilgnsm?f:mmug?y oft ...

.......... years, as.made availuble by the -FederaliReserve Board!
ite 45 days-before ge D: Hed the 1t inde

iger available, the:Note Holder willlchoose @ new index whichsis.
Ider wil > me notice olthis-choice.

Changes
Date, ote*Holder will scaleu! y new- inicrestarate ibys
iperceiitage poifitss( .....247.50. %)su) the Current Index. The

ition’ to the nearest onet uglail\ ol‘ onc. pcrccnmgc point (O'IZS%'
atil_thet next*C hange'!)-ue : .

1

henidetermine’the amemt of: tlhe'momwwpaymcm'tha' u
the'€hange Daw iniullions i matiyity date: at!r e

- 9.9.md on that

|s called a “Changet

Indexis_therweekly

1e:most-réceiit Iidex

icd .uponicomparable

hngi "mgﬂm'"‘ [y

ote Holder will then
This- réinded;amount

sufficientito’repay-the
trate imisubstaitially
i

ation will hc'the n;wumoum of my montt
(D) Efféétive: Da SIS

‘Mylﬂew interest-rate willbecome cffeciive-on-each: Aaige-aic. 4 wii pay e amuuulfor! my new mon‘h'y
payment!begmnmg on thesfirst' nofithly. payiment daie al’temhe ‘Change Date -until the amount ofs my. momhly,
paymcnltchanges again.

i(E)Notice:of ‘Changes,

The:Note Holder.will deliver:or mail tosme amotice: ‘of any.changes.in- my;interest: raterand the amount ofimy.
tonthly. payment before the: cllec.twc!datc of any,changc The notice willlinclude informationirequiredi by lawitothe:
gwcmmc andvalsotthe titfeiand- lelcphone number.ofi a.,person whowilliafiswer any.question:Iinay hiave regarding.the.
notice;

B. TRANSFER OF'THE PROPERTY'OR A/BENEFICIAL INTEREST IN'BORROWER
Uniform Covenamsl7 of the Security Instrument: is-amended to:read’as follows:

‘Transfer of the Property. or a Benéficial Interest.in*Borrower. If all or any part of the Propcrty or any interest:
in-it is sold or-transferred. (or ifia: beneficial interestin. Borrower is sold or.transferred and Borrower- is'not a natural)
sperson ) without Lender's. prior written: consent, « Lender may,-at'its option, require immediate payment in full of: all;
-sums -securcduby -this¥Security Instrument. :However, this opuon shallknot be exercised by‘Lcndcr if: exemsecls.
prohibited by federal law asiof the date of: this Security lnstrumcnt. Lender-also shall not exercise:this.option iff (a)
‘Borrower causes-to:be submittedito Lender information required: by Lender to'evaluate the'intended transferee;as.if a
new:lonn were being made to theitransferce; and-(b) Lender reasonably.determines.that Lender's security.will not be
impaired®by. the lonn-assumption and that the risk ofi a breach of=any.covenantsor-agreementsin this Sccumy
Timtrument is acceptable to Lender.

MULYISTATE ADJUSTABLE RATE RIDER! 8Single Family—FHLMC Uniform inetrument: Form 3108 12/83:




consent conhe loan assumption; Lender may: also rcquiwthe transferce to'sugu an*mumptiomagmmemrmw iss
accepiable 10:Lender and'thas obligates:the transferee'to'keep all the promises and agreements:made:in the Note and:

in this Seciirity. InstrRiment: ‘Borrowér will'continue to be obligated under the'Note and this Security Instruient uiléss:
Lendér. releases Borrower. in witing,

ot o O e 400

If Lender- exercise's.the option to: require: immediate“paymem n'full;. Lender shalll give Borfowér noticeiof
acceleration; The:notice shall’ provide’ a:penod of fiot léss than:30 days from:the date;the notice'is. delivered or mailed
within:which. Borrower must pay-allisums secutéd: by:this SecuritysInstrument. If- Borrowersfails- to:pay, these sums.
prior-toithe expiration'of this period;, Lender:may invoke any, refiiedies permittediby this Security:Instrument without!
further notice or demand on Borrower.

C. INTEREST RATE LIMITATIONS:
The Adjustable Rate Note Rider provides for the following: '
The maximum yearly intefest'rate that will be charged by thisnote is ..., 1142500 v o penrerotnrvorrvesrrenessrres
“The minimum yearly, iitéred e that'will be harged by thinfowe iis ... , /55875 . T P TP
Ifterest RAE Adjiibtiiicnts will notexceed . i\ vev v vaivsevvrevsares s s 25000, 0.0 peréhaiige period;
BY,SiGNING BELOW; Borrower accepis anid agfées (0 the tefiiis did covenants contiined in this Adjustable Rate Ridez

""..é...m.%.uu..nu.....tuu..(Sﬂl)

J6E" E; MUROVIC, ' UR. Barrower |
‘ ‘Bomower
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