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3} THISIMORTGAGE (hiereiii-“Instrument” )sis-made-this ...18TH........... dayof: ,..JANVARY. ... S ; g! gl
NN 19..94..,. betweenvthe: ‘Mortgagor/Grantor, GHRTST.:EVANGELECAL: LUTHERAN., Q.ﬁURcﬂ‘ QF wesrinsnsiih e sssrnsnreres Nl
S oy SOUMOND, ENRTANA, s — . 5
\ 'Whose 8ddl’ess is “70 rame A-nnnv.-r;) DANT.DUADR  ITAMMANN 'l'\“‘\"' NA 46324 s rpsssarssarsens a“‘z
.(hereiny*Borrower™), ) % nnssssessssssssssssniiisiiviine By
ized: and ex:sung under s :C
t the, laws. of 'RHE N : h 2 .l..' ENUE vorraes : ‘g
sTiiees noo o owmsmER-’nvI s - mreeee  coeme " §
WisiBig B mfémﬂiﬁ;mmmmwﬁf o im
..... reonrnen BN NQ AN QN SRR which ifdébiedness isi
‘evidenced *by 'Bofiow 2 note ddiae, I«M@!ﬂlm;ﬁﬁ?@r der!.. (here “Note"), ,provndmg for:

-monthly» ms‘f“'llments' prmcnpal and“mterest...w:thutheﬁbalange of the indebtedness,vif. 1 otisooner _paid,-du¢ and

{payable;on ERBRVAR Lk 2002 . . , ,
"To Sncuns T0 LE w(a .newcpayment of the indeb cdness vuienc byith. Jofe, . withiinferest thereon,tand

‘all renewals.textensxor ndin: ‘nﬁcanonssthere ,(b)tth epaym tcoﬁa sfutur- advances, wnhnmeresuthereon.

rmade, by'LenderitotB weripucsuanQiparag h-30ihcidof( herein “Future Advances}'); (c) the' performance!of:
the covenantsrand agréamentsaof B¢ Swer contained in a Consiruction Loan Agreen t#betweenwLender and
‘Borrower datedi.......... NLA. . ... b 19 N/A ifany, as provided in aragraph 25:hereof; (d).the payment.of
-all other sums, with intcrest the: ..dvanced accordanu with to protect the security of this Instrument; and!

P s Y

(e) the performance.of the covenants and agreements 0 rrowcr hercm comamcd"Borro r'does herchy. 'mdrt'gg'g“e,
: _ | oy g

grant,- convey and :assign .o Lendcr _
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ibed: property located in,
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=WO0DMAR, HAMMOND, AS| PER 'PLAT' THEREOF), RECORDED: TN
PLAT BOOK 17° PAGE 30,. IN THE. OFFICE:OF THE RECORDER
‘OF LAKE ‘COUNTY,;, INDIANA..

COMMONLY KNOWN -AS3 7051 INDTANAPOLIS :BOULEVARD-
: HAMMOND,,. IN' 46324
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or any part of the Property to the equivalent of its original condition, or sich othér condition as Lender it may approve in writing, in the event of any.
damage, injury or loss thereto, whether or not insurance proceeds are available to cover in'whole or in part the costs'of such restoration or repair,
(d) shallikeep the Propeny, incliding improvéménts;- fkwres; equipment, machinery and.- applinnces thereon in: igoodirepais- and-shall replaoe
fixtures; equipment, machinery and'appliances on the'Property when necessary to keep'siich items in good fépiir, (¢) shall comply with all laws,
ordinaices, regulations and requiréments of any. governmental body applicable (o the : Propenyy, () shall proyide for professional management of.
the' Property' by a'residential ‘rental propertymanager sitlsfactory toiLendér puriuantilo a cont7act approved by Lender. in writinx. unless such
requirement shall be weived by Lenderin writing, (g) shall generally operate and ‘maintain the Property In's manner to'énsiire maximim renials,
and’(h)'shall give ndtice in wiiting fo Lender of and, uniess otherwire directed in  wriling by l.ender. appear in’ and defend any action ot proceedingi
purporting to affect the Property. the security of this Instrument or the rights 6f powers of Lender. Neithér Borfower nor. any tenant or other  pervont

hllliremove. demolishror a _ter Any:improyemen-now existing or: hereafter erected-on:the- Property. or anyfistite, equipient;machinéry, or.
npplhnce in'0r on the'Property except when incident to the réplacementof fixtures; equipment; machinery-and spplisnces with items of like'kind,

I shis Ieistruimigint s Gn a JGiisehold, Boprowér: (1) shall comply.with the provislons of the’ ‘ground lease; (i) rhell give immediate written‘notice’
to'Lender of any default: 'by lessor under the ground:lease or of,any, notice!receivédiby Borrower from such Iéisor of & any défauli-under the giound!
léase by. Borrower. (ili) "l!!! exeylte any optlon 10 repew of exjend ¢ the! ground lease'and give writien confirmation thereof to' Lender within thiny-
‘days after suich option'bécores exercisable; (iv)'shall zlve immediste writlen notice to)bender or the: commencement of any remedial proceedtnm
under the ground lease by,any party thereto'and, if required by Lender, shallipermit Lender;ns Birower's nttomey “inefact'(G conirol and'act for
'Borrower in any.such remedhl prooeedlnzr and (v) “h“_ wﬁi° thiny deyt'rner request by Lender obtain'from the lessor under.the ground'lease
'nnd deliver 10 Léndér ihe 1ésior's estoppel"oertlﬁeete requiredfthereunder. if.any. Ilorrower hereby expretrly.tnmfers'lnd migns to Lender the
&_ﬁt of all coyenants: contained inlthe groundilease, whetherior not such covenants' run with the‘lend.thut'l.ender shalliNavé no HAbUIY, with
'mpeet 0 such coveniints nor.any ofher covenants contalned in:the groundtiease,

Bottower shall'not sufrender:the leasehold estate and interests hereln conveyed nor terminate or.cancel the ground lease’ creetinglnid estate
aqd interests, and: Borrower shall not, without-the express writien consent of Lender, dlter or amend‘said;groutid'lease. Borrower covénanits and
agrecs that there shall not be o merger of the ground:lease, or of the leasehold-estate created-thereby, with:the feeiestate covered by the ground
‘lease by reason of said leasehold ‘estate or said fce estate, or any pan of either. coming into common ownershtp. unless:Lender-shall consent in-
writing to such merger; it Borrower shall acquire such*fee estate, then this Instrament shall simultancously. and without further action be spread so
as to become atlien on such fee estate. )

7. USE OF PROPERTY, Unléts required by applicable law or unless Lender has othérwise agreed in writing, Bosrower shall not ullow chunges in
the use for which-all or any pan of the Property was intended at the time this Instrument was exccuted; Borrower shall not initiate or acquiesce in
change-in the zoning:classification of the Property withomt Lender's prior written consent.

8' PROTECTION OF LENI n in this Instrument, or if.uny:
dction of. procéeding is comim y or ttic thercio or~lne interestof Leng ; bt not limitédto, eminént
domain, insolvency, code enf lﬂ xﬁmmp. ¢ ler atLender's option may
make stich’ appearances, disb and-tuke such action as Lender deems necessarysin its s 0 protéct:Lender’s interest,
including, but not.limited to, mm ﬂEFIm lmL f procurement of: satisfactory
:nsurunoebas providédiin par: | & of Q renew of extend the ground!
ease on behalf o ower ; o/ E se,

chalf of Borrower : S guélltiwlrrnlorrow rdn t!‘:therms and condtt ons of th f se

Any:amoliits disbutsedi by Lerdér pursuapt to this.paragraph 8°with in thcreon hall heoome additianal indebtedness of> Borrower
secured by.this Instrument, Uiless Borrower. ik Tlﬁnteaﬂaﬂe r& .Rﬁ G%lns shall beimmadiately due and Payable and
shall ‘bear inicrests (rom the dite of dishursement at the rite statéd’in thc Note unléss colleetton from Borrower of interest at such.rate would'be
-ontrary. to applicable law, in which event such amounts shall bear interestat the highest rate which may be collected” from Borrower under
npplteable law, Borrower herchy. coven: agree: hall b redtto th s mortgage or other lien discharged, in
whole or in part, by-the indehtedness securéd’heseby. Nothing containediin this parugraph 8'shall require Lender 1o incur any expense of tike any
-getion Kereunde. .

9,4INSPECTION. Lender may make'of cau be made:rcasonable:entrics upon andtinspections of-the-Property,

si0; BOOKS'AND RECORD Borro' et shall’! P andfma n& utn;g,ll les at B Bo wer 5 ¢ ress statedtbelo . ruch other.place as Lender
imay-: approye in'.wrtunz. com le 'and Ira aoks ot‘ accoLints andirecord uate tor ect oorrectly th sultr " of .the :operation; .of the
'Property and’&?'ptes of all'Writ 1" contracts, icases and Yother iusiiuments,which'aiicct the Propeiiy, Such books,'records, contracts, lenses and othen
rinstruments’shallbe subject to cxamination and inspection at-any- regsacable time by ~l;e“pder. Upon benders y est. Borrower shnll t‘umuh 0
Lender. wrthin one hundred  and (wenty: days after the end of* each timi )ea: o Borrower. abalance sheet. a sthi ,nt of f income and expensee of:

ts g,

tthe Property and a statemenb “ehanpes. h‘t'\ﬁna‘r'tetal%stuon. each 4 reasonabls Aa(ail; :and centified!by Borrower and if] Lender shall requue. hy an'

-independent certified public In Borrower. shall; furaishi together with:ine: t‘oregotng;ﬁnanctal» e and atany: other ume upon
Lender's request,-a rent sched he Propenty, oeru‘fied by-Borrower, showing the mame of.cach tenznt; an :h tenant; the spaoe oocupied
ithe lease:expiration' date, the ic andlthe rent paid:

11 CONDEMNATION. B romptly :nofify Leénderinfanyraction-or proceéding’ rel ndemnation ‘or. other taking,
whether dtrectzor indirect,..of D “ereor.vand Borrowen shalltnppear in'and/1 -action or- proeeedtng wunless
.otherwise directed by, Lender I A wer; to commence. appear in

and prosecute, in Lender's. Of BOITOWEE 5 {iaiiic, any acuon‘or piocccing reiauing (o-any. CiGCHinauon of ouici me\lﬂg ‘of the Pmperty Whﬂhef
dtrect or: indtrect. and 1o settle or oompror'n"tsc a?ty claim in connection Withisich cGndemnation’ or-other taking. Thefproceeds-of any- award,
payment or claim: for daniages, diréct or oonsequcnttal in connection with any condemnation or- other taking, whether direct-or mdtrect. of»the
Properly. or part thereof, or. for conveyances in lieu of condemnation, are hereby assignedito and shall be p"—atd to Lender: subject. if this Instniment:
is on a leaschold; to' the:rights of lessor. under. the ground lease.

-Borrower authonzcs Lender to:apply such-awards, payments, proceeds or damages;.aficr the déduction of*Lender’s expenses incurred in the
collectton ot‘ such»amounts. at: Lender's:option, to. restoration or répair of the Property or-to payment of the sums secured by this lnstrumen”t.
whether.of nof thien duej:in the order of: application set forth in paragraph.3 hereof, with the. balance, if any,ito Borrower, Unless Borrower and
:Lender otherwise agree in writing, any, application of proceeds to principal shall:not extend or postpone the duc date of the monthly installments.
referred to.in paragraphs 1 and 2*hereof or. change the amount of. such: installments. Borrower agrees to- execute such further evidence of.
assignment of any awards, proceeds,.damages or claims arising in connection-with such condemnation or taking as Lender may require;

12, BORROWER AND LIEN:NOT RELEASED: From time to.time,:Lender may;atLender's option, without givinginotice!to or obtaining the
oonrentnot‘ Borrower. Bo’?rgwer s suo'oemss?rs or-g assrgns :or of “any junior lienholder: or,,gunruntors.rwtthouttliabrlityron Lender’ npmi and'
notwithttnndinz Borrower's breach"of any covenant or.agre;m&tt of Borrower in this Instrument. extend the time for f plyment ént of said indebtedness
.or.any part thereof, reduce the payments thereon. release anyone liable on nny,ofﬁ'fd indebtedness; accept'a’renewal note or notes therefor, modilyi

ithe, termmnd time: of:pnyment of:said indehtednese. release from the lientof: thh‘ Instrument any. part of. the Property. take or. releue other.or
1additions] sect ‘Sectrity, reconvey, any part of the Pmpe.r.ty. Lconsent to'any mnp or.plnn of the I Property. consent to 5 the granting of any easement, join in-
-any, exteneion or ruhordinluon agreement,mnd agree, in writing with'Borrower to modify,theirate of'i interest or, penod ‘of. nmortizntlw the Note
sof chunge the amount of:the: ntonthly inrtnllmentsvpnylhle thereunder. Any &cti% taken: by«Lender pursuant 1o the terms of thisiprtrngnph'ﬁ-z
.shafitnot* nt!‘eet!thetoblizution ot‘ Borrower or: Borrower S SUCOESEOrs OF " asrigns {o:pay. the §ums.secured; by, this-Instrument and Jo observe the
~oovennnu oﬁﬂorrower contained herein, shall:not affect the’ guarantylof any. perron..oorporndonipartmrhlp or other.entlty for. payment'of the
{ndebredness seciired hereby, and shall not: affect. the lien or, priority of Iien heneot‘on the Propeny. Borrower shall. pay Lender’; a reuonnble rerviee
chu:e togetherawith'eueh ’iitle lnrurnnee premiummnd ‘attorney’s fees asimay,be incurred ‘at. Lender rtoptlon.’for. any: eueh aetion'iftuken ats

no'ﬁw?i 'request.
13. I?ORI CB Yel.EN NO'I‘ AsWAIVEIlh,.Any)forbemnoe by Lender.in exeroisin. any:right ¢ or.nemedy hereunje;. or: otherwlee

E nlhrded.hi‘ applicable’ lnw. shall not be‘n waiver. of f or,preciude the exercise of any right or réfnedy.’The: incoéptance,by Lende der,of payment o‘g'n:y;

allfrot’be s, right to ei r,requlte prompt payjmentw
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: ToGETHER with dll buildings; improvements, and tériements .now- or hereafter-erected on the property, andiall: . '
heretofore or héreafter vacatedhalleys and streets dbuttmg the property,.and- all easements, rights,. appurtenances, “ ..
rents, royalties, mineral, oiltand gas rights andsprofits, Water, water rights, and -water stock appurtenant to the -
property, and allffixtures, machinery, equipiiient, engines, ‘boilers,. mcmcrators..bunldmgamatenals, apphances andi
goods of every.nature whatsoever now or hereafter located in, or on;.orsused, or intenided to"be used in-connection
wnth:the property, mcludmg, butonot limited‘to, those for the purposes. oﬁsupplymg or.dnstnbulmg: heating, coolmg,

S
.o

exungulshmgaapparatus, secumyeand access: comrol.apparatus. pluml;;ng,,bath’tubs dwaterJheg_tsrs. Water: closets,

smlis.aranges. stoves, refngerators, dnshwashers, disposals, washers dryers..lawmngs}, stormrwmdows..storm,doors,
;screens.sblmds'xshades -curtainsjand- cuﬂain rods, ‘mirrors, cabmets, paifelling, rugs.~attached ﬂoor oovenngs,afumltnre.

pxc‘ﬁ“lres. antennas, trees andtplants.sand o vt apsssaperseiens gtsanimnon urst

.....
N & oimintes ST

St
"8e04)

o civssiesseeet 8l oﬁwmch mcludmg'replaoemems:and addmons*tlfe’fé‘to, shailibe: deemedsto

. be and!iremainga .p'a}'t@'f the sealipropenygcoveggg"by:thns"'lnstrument ;andalltof the f‘oregomg, together..mnthlsald ]

© property, (of . thedleasehones‘t’aié i the ‘event this«Instfuiiiéntvision avleasehold:) -are herem referred tosasithe
3 ..“,l.’ropertyu o o ‘
~ Borrower covenarifs that Borrower isilawl‘ull?]sezsed of.the estaté: hgmby conveyedpandzhas» ght

ORVEY n&assigmthefl’rop%ny ¢and if this, Ins tru‘:“ﬁentiis on%anleaseholg that;the;groun vease istin ;
ﬁ‘ectt‘@[;{s‘"ﬂ m‘odiﬁcation*!egee, asinotediaboye ndbwnhouudefaul son the of;(eithe'zlessor,(o 'le
e 1t iﬂ Borio ‘3 "ﬁ (generallyathea

Property is;u'nen mbé?éd!.andzt at{Borio
Yd cg_ U stno any o




Unifprm: Covenants, Borrower. and! Lender covenant and agree us follows:

1 PAYMENT.OF PRINCIPAL AND INTEREST. “Borrower shall promptly pay-when due the principal of and interest on the indebiedness
evidenced by the Note, any-prepayment and Inte"churges:provided in the Note and all other sums secured by this Instrument,

2. FUNDS FOR'TAXES, INSURANCE AND OTHFH CHARGES. - Subjétct to applicablé law or 10 a written'waiver by Lender, Borrower shall

pay to-Lender on the'day monthly instaliments of principal or.interestiare payable under the Note (or on another diy designated:iniwriting by,

Lender), untilithe Notetisspaid in'fullkarsiint® (herein “Funds")vequaltto one-twelthiof:(a)ithe yearly, water. andiséWér rites and taxes and
dsscssments gl}lg!p‘nlgng levied on the Propenty, (b) the yearly ground réiits, if any; (c) thie yearly premium installments for fire and othes haziid-
', insurande; refit losd instirsnce and such otherinsurance coyering'the Property as Lender may réquire piirsuant 1o paragraph'$ heseof, (d) the yeaily

premium installments for mortgage insutaice; if any, and (¢) ir:shis Instrument is op atleaschold’the yearly fixéd'Tents; if:ahy, under the groundt
lease, all‘as reasonably estimated initially and from time to'timé’y Ledder.on'the Basis'of assessments'and bills:and reasonable’ estimite's théfeof
"Any willver by Leiider ofin' réquirement thajiBorrower. puy.such Fiinds:mayibe revoked. by.Lender, in Lender's soleidiscretion, at any time‘upon
notice iniwriting to' Borower, Lender, ay, require Rorrower to'payito Lender, in advance; such‘other. Finds (or oiher taxes; charges premiums,
assessments and impositions:in connection’ with* Borrdwer: orsthe YProperty. which” Lerider. shall‘repsonably-deem necessary-to’ protect: Leiider's
IFIZFERTE (heiein “Othierdmposlilons” ), {Unless otherwise proyidediby upplicable 1wy Letider may requiseiFunds for.Othér Impositions to be pald
tby'llomwct'lq;n‘lﬁmp‘ stimior i ‘p'é‘d%dic Installmentspat-Kender's optiop. ’ T

_The!| l'-‘uyr,ggszgpall “be heldsin'an® lmmutlon(:):,ubé“déﬁilﬁ;c‘:‘njb’ob‘ﬁii‘u}éhv‘vhicﬁim'ing,e'd tor. guaranteed 1by: a\Federalfor'state 'agéncy
(incliding Lender ifilendér.is'suchtan institution).” Lepder shall'apply.the Furidsito pay.sild Tates réntsianes, asséssmentssinsuranceipremiums
-and Other-Impositions so'long as BSrrower.is not in breach of any covenant or agreement'of Borrower:in'this Instrifinent; Lénder shall make no
charge for so holding and'applying the Funds. analyzing said accaunt or for verifying und compiling said'assessments and bills, unless Lender pays
iBorrower interest, carnings or:profits on the Funds and applicable law permits Lender to make such a charge. -Borrower and:Lender may.agree in
writing at the time of execution-of: this Instrument that:intérest on thie Funds shall be paid to-Borrower, and:unless-such agreement-fy madé or
applicable faw-requires interest, carnings or.profiis 1o beipaids Lender shall nor be required 1o pay, Bérrower.any interest, carnings or profits on the
‘Funds. Lender shall give 1o Borrower, without charge, un anhual accounting of the Funds in-Lender's normaliformat showing credits and-debits 1o0-

‘the Furids and the purpase for which each debitto the Funds was made: The'Funds are pledgéd as additiondl sccurity. for the sums secured by.this-
“Instrument,

If.ihe amount of the!Funds heldiby:Lender at the time of the annual‘accounting thercof shall exceed the-amount deemed!necessary by Lender.
to:provide for the:paymeintiof water and scwer:rates, taxes; asscssments, insurance premiums, rents and Other Impositions, as they fall'due, such
excess shall be credited:to'Borrower on the next'monthly installment or installnients of Funds dite; 1fiat nnv time the smount of the Funds held by
‘Lender shall be less than.the iraice. prémiums, renis'and

Other Impositions, as theyifal 4 TRON-gadg+ 4y aRiauusNeecssan e ke thin'thirty, days-after. notice
‘ffom Lender.to Borrower.req i Jmeﬂmwr’is

' Upon'Borruwer's bréach ot N@ahl‘o& @E 1@!@ln ende !x.. amount and in any order a&
‘Lender.shall determine in Le, ke discretion, any:Funds:heldiby‘Lender.at the time ofiapplication:(i) to 'SATEnts, taxes, assessments,

8 b s e, oesaily Wbt v 304 . i . e
insTirance prémiums and Other.Imx fiigh B aworpillchesce N bmw ,&’ i dityd aint securéd by:this'lnstriment,
{Upon payment-intfull ofiall’sum am l?ih;lﬁs rim *ﬂe"ﬁ‘ﬁr rompily-refund t lBoi%wer any. Funds held by-Lender,

) : the L (& ounzy ecorrier.
3. ‘APPLICATIONOF PAYMENTS, ‘Unless applicable law provides otheryise, all{paymients recelved by Lenide (1o BFrawer. urider.the Noie
orythis Instrument shall be"af idj by Léndcr. in the:following ordér. of priority: (i) amounts payableito' Lender by, Borrower.under paragraph-2F,
fhguol}:(ﬁ)_lntmppyquslg jeiNate: (iil); principal v) Intércsipiyahle e Oh:a Jeipursbantito paragraph 8thercofii(v)s
1prifcipal of @dvances made fursuant fo cagraphiBihercor, { v linterest payable on,any Future Advance, proyided that if.more than'ofie' Fatife:
Advanice is.qutstanding, Lendcr may(app! ¥ paymentsiréceiVed among the mounts of interest payable on (he:Future Advances intsuchiorder.as
‘Lender, in-Lenders:sole discretion, may. determines (vil)-principal ofapy. Future*Adyance, p LAf mor< thanione Future Advance is
‘outstanding, Lender may apply. phyments réceivc | - mang the 7rineipalihaloncesofiihe Future Advaneesin such order as'Lender,'in' Lender's sole
diseretion, may determine; and (vili) any. other sunis secured by this:nsirument in such order 13 Lender, at Lender's option, may determine;
-provided, however, that Lender may, at Lender’s option; apply any sums payaBle pursusntiomparagraph 8 hereof priotito interest on and principal
.of:the Note, but such applicdtion shall ner otherwise affect-the order of priosity of application specified in this piragraph:3.

4, CHARGES:; LIENS, Borrower shall pay all water and sewer itesirentsitases, assessments, premiums, and Other Impositions attributable.to
M . . 3 . ' . . . . g + .

the Property at:Lender’s optino in the manner:provided under. Rafienh 2ngrend or, il not paid in such-manncr, by Borrower making payment,

when duie, dirceily to the payee thereolt or in such other. mannesis Lender may:desighate in writing, Borrower shalf prompily furnish to Lender all

notices of amounts duc under acagraph 4, and in the eveatBorrower shall my¥apayment dircetly, Borrowe prompily furnish to Lender
recelpts evidencing such pay: iwrowee shall prompuly diSehar ge-any-ticn whieh has, or.may have, pric ar equality with, the lien of
this Instrument, and’Borrowc when duegthe claints of aliipersons supplving labor or muterial nnection . with the ‘Property,
Without Lender's prior. writt Rorrower shall noréllowny dicadinlesior to this Insirume «ed apuinst-the:Property

5. HAZARD:INSURANCE. n the improvements-#&W txisting or hereafics fty insurcd by carriers at all
times satisfactory totLender o d . ich othér Kazards, casuilties,

liabilities and contingencies-as Lender (and, if this Instrument is onta leaschold, the ground:lease ) shall require undfin such amounts and:for such
periods as Lender shall require. All premitims on-instiraice policiés shall be paid, at- Lender's option, in the manner provided!under:paragraph 2
hereof, or.by. Borrower making: payment, when due, directly to the carrier, or-in such other manner as Lender may designite in writing,

All inisurafice policies and -rencwals thereof shall:be in.a form-acceptable to Lender. and shall include a-standard mortgage clause in favor of
and inform-acceptable to:Lender. Lender shall have the right to holdithe policies, and! Borrower shatliprompily furnish 1oiLender all renewal:
notices and all receipts of, paidipremiums. At:least thirty days:prior to the expiration date of a-policy, Borrower shall deliver to-Lender a rencwal
policy ifi form.satisfactory.to Lender. -If this Instrument is on a-leaschold$Borrower shall:furnish Lender a duplicate of all policies, renewal notices,
renewal polities and receipts ofpaid;prémiums if; by virtue of the ground lease, the originals thereof may. not he supplied by Borrower-to Lender.

‘In the'event of loss, Borrawer: shall-give immediate writien notice to the insurance carrier andtto Lender. Borrower hereby authorizes and
empowers Lender as uttorney-in-fact-for Borrower.to make proof of luss, to adjust and comgljoqgige any claim u’n_d%cr igsu‘;g‘gcg pglig‘cs. to appear in
and prosecute any'action arising fromisiich'insufahice policies; t6 collectiafid receive i'r'i;‘sii'fa"ﬁbé‘ proceeds; and'to deduct therefrom Lendér’s expenses
incurred'in the collection of such:proceeds;iprovided however, that nothing contained'in this paragraph 5 shall'require Lender to'incur any expense
orltake any, action hereunder; {Borrower further authorizes Lenider/'atiLender's option;. (a). 10'hold[the: balanice of siich proceeds:io be usedito
télmburse Borrower. for the cost'of reconstruction or.repair of the Property or (b)ito apply the balance of such proceeds to the payment ofithe sums’
secured by. this Instrument® whether or not then'due, in the'order of applicition setiforth’in’ paragraph;3 hereof. (subject, however, to the righits ofs
lg?.les'sonuhder the ground lease i, this Instrument is:onia leasehold ):

Ifithe insurance proceeds are held:by Lender to reimburse Borrower for the cost of restoration and repair of the'Property,ithe Propérty shall be
restored. to"the equivalent ofits oﬁglﬁal-cbn'ailiohudr such other-condition.as Lender. may approve in writing, ‘Lender may, at ‘Lender's option,
condition disbursement of said proceeds on Lender's approval of such.pluns and specifications of an architedt sati;'ﬁ;cibry to Lender, contractor's
cost estimates, drchitéct's céntificatés, waivers of licns, sworn staieients of mechanics and’materialmen and'such other evidence of costs, percentage
complétion:of construction, application of: puyments, and satisfaction;of liens:as Lender. may. reasonably. reqiiire. 1 the insurance proceeds are
-applied to the payment of the sums seciired by this Instrument; any.such.application of proceeds to:principal shall not extend or postpone the'dué
‘dates:of the.monthly:installmentstreferred to'in: paragraphs:1.and 2:hereof or change the amounts of such: installments. If the Property is sold
.pursuant'to'paragraph 27 hereof or.if Lender acquires title 1o the Property, Lender shall have all'of.the right; title and.interest of Borrower in and'to
-any.Insurance policies and uncarned premiums thereon and in and to the proceeds resulting from'afy damage to the Property prior.to such sale or.
-acquisition,

6.. PRESERVATION'AND MAINTENANCE OF PROPERTY;:LEASEHOLDS. tBorrower (a) shall’not coririit waste or. permit impairment or
deteriorationof the Property, ( b) shall not abandon the Property, (c) shall-restore or:repair promptly and in a good and"workmanlike manner all
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o

~or any par} of the Propenty to the equivaleiit of its original condition, or such othér condition as Lendér ma in witing, in th
R y approve in writing, in the event of an
damage, injury or loss thereto, whether or not insurance praceeds are available to cover in whole of in' pant the costs of such seslomion or tcpair):

+-(d) shall keep the'Propény, Including: improvemients; fixiures, equipment, machinery and appliances:thercon:in good repair and’shall:replace

-ﬂ.x‘tu‘r&*gqulgt{\‘eq‘t; lpachinery and appliances on the Propeny, when necessary to keep'such items in good repair,'(e) shall comply wi

otdfnmcu; régulations and requiréments of any governmental body applicable 1o the ,;’:open'y, (n sh‘all‘prov‘;de rc(:r‘)ptore:siona‘l"l:\a:::};:n:el:tw :'r
".’l‘f Property, by-a mldendamcmalzptopeny manager satisfactory to' Lender piirsuant:to & contract approved by. Lender in-writing, Unless stich
requlnmen} s}ull be wajvegi by Lend;rln writing, (8)-shall generally operate and'maintain the Property in aimanner to-ensure maximum re fals,
and (h) shall'give notice in'writing to Lender of and; unless otherwise direciéd in writing by Lendér, appéar in ad'déféfid'any action or procéeding
purporting to afect the Pmpeqy.’the security of lms Ipstrument o the rights or powers of Lender. Neither qugo_wer nor any tenant or ather, persop

. Eats

+ shiall.reémove,-deémolish or. alter any. improvement now-exisUAg -or héreaer ereciedion the. Pioperty or anyifixiure, equipient, -machinery-of

appliance in or on'the Property except when incident to the replacement of fixtures, equipment, machinery and appliances with items of like kind:
{If this Instrument is on & leasehold: Borrower (i) shall comply with the provisions of the ground lease; (il) shall'give immediate written notice

1o Lender.of any default by léssor.under the ground I€ase oF Gf any notice reccived by Bofrower.fiom such I¢isor of-any. defauls urideér the ground
lease’byBorrower; (iif) shall exercise any ‘option'to renew or extendthe ground lease and give written confirmation:thereof to Lender within thinty
days after such option bego@mescmyiu.y]&( iy)'shall give 1mmedl|£ written notice to Lender of the commencement of any remedial'proceedings.
under-the: groind IEase’ byiany, pariy. théreio and; If fequiredIby Lender, shill ermivLERder as'BGHOWEr's audrieysin-fact (6 control'and st for
Borrower in any such’remedial proceedings’and (v) shalljwithin'thirty, days after requestiby-Lender obtain fromthe lessor under the ground lease!
and‘deliyento Lender:the lessor's estoppe) ceriificaterrequired thereunder, if‘any: Borfowier hereby expressly.iransfers:and assigns tolLénder. the-
beeii ofialifcovenanis containéd‘In the ground IEase, WHEther oF. Rovstich'6dvénats'run with:the land, but Lender shall haveinolliability-withy
respect’to’such covenants:nor-any,other, covenants'contained in the'ground Jease,

_ Borrower shall not surrender the leaschold estate*and interests‘herelnconveyedinor-terminate or cancel the ground lease creating said'estate:
and'interests, andiBorrower shall not; without the express. written-consént of- Lender, alter or amend sald ground-lcase. Borrower covenants andt
agrees that there shall not-be atmerger of the ground lease, or of the leaschold estate created theréhy, with the fee éstaie covered by the:groiind’
lease’ by reason of said leasehold estate or said fee’ estate, or any partof either, coming into common ownership, unless Lender shall consent in
writing.to such merger; if Borrower shall acquire such'fec estate, then this Instrument-shall simultancously and'without further action be spread so
as to become a‘lien on-such fee estate,

7! USE OF PROPERTY. Unless required by applicable law or unless Lender has otherwise agreed in writing,' Borrower shall not allow changes in
the use for which all or any part of the Property was intended at the time this-Instrument was executed; Borfower shiall not initiate or acquiesce in
change in the-zoniig classification of the Property. without Lender'’s prior written consent.

8 PROTECTION OF LER pE g aed in this:instrument, or if any:
action or-proceeding is comi it werly OF titie iicieio of-the ingrest ol L ing, but not limited'to, eminent
domain, insolvency, codc e gangey Qmmtal@c. o -ender atiLender's option may
make such appearances, di p¢ andstake such action.as'Lender. deems-necessary, in i i, to protect Lendéi's interest;

including, but not limited « P Nst Q Emmn' sl iii) procurement of satisfactory.
linsumm:eas provided!in pa Shercok o ) #fthisdast is'eona-leas Jexbrcisc of 1o renew or extend:theiground
case on hehalf of Borrowel ng of aay. default of Borrower in $he térms and condijtions ofshe ¢ lease.

This Document 1s the property ¢

Any-amounts dishursed 5y Leader prspant 1o this parageaph '8, with interest therepn, shall become additionaliindebitedness of -Borrower
secured by this Instrument; (Unlcss Mrrowc%&i«ﬁkﬁcﬂ&“ﬂ&}{s Sfoni, ounts shall. be immediately duc and payable and
shall:bear interest- from:the date of dishirsemient at the rate stated in-the Note unless collection from. Borrower of inferest at:such rate would be
contrary to-applicable law, in which: event such umounts shall hear interest at the highest rate which” may'be collected from. Borrower under
applicable-law. ‘Borrower herchy covenarits and agrees that Lende £ shaliibe's gated tc “any moriguge or other lien discharged;in
whole or in-part, by the indcbiedness scciired hereby. Nothing contained i this piragraph 8 shall require Lender'to incur.any expense or take any
action hereunder.

9. INSPECTION, -Lender may make oOf:causc to:be-madc reasonable entriesiuporizand inspeciionsiof the Propeny,

10.. BOOKS AND RECORDS. Boi ver she' cep and iftain aif <1 vimies ot Boffowe:'s address stated below, orsuch other placeias Lenider.
may, approve/in’ writing;*co llsq‘ss 5‘:)& 1& books,of. acoounts:and :dequate: o reflect correctl: gr’qsglguoﬁthco‘pcration ofithe}
Property'and copies of all w1 contracts, leases and other instruments which affect the Property: Suchibook :c0rds, contracts; leases and other.
in_gtn)me‘nu shall bé’subject. 10 examination' and inspection at a@y.lz;gyggab!czﬁme by. Lender. *Upon'lende: equest.'jno_n;g‘xs&glll furnish.to
 Lender,within one hundred:and twenty days afier the end of Juchiserkyearics Borrower, a balance sheet: arzment ofjincome and expenses of:
the Property and/a statemen: of char ges In financial position;aetiin reasonabiedetail and centified by Borowe ndYif Lénder shall require, by.an)

lpﬁ‘ﬁhgait.&"ﬁ{iﬁé'd.%gli rntanti Borrower-shall .ﬂ':mégl,n.,tgqu‘iegg withithe-foregoing: finan‘ia! st nts and_at:any other d@gypgm
Lendet's réquest, a rent sche the Propenty, ggg’ﬁqq'by.ltonikbwei', showing the name ‘of each tenaz each tenant; the space occupied,
the lease expiration date; it $le.and the rent pasd,

11, .CONDEMNATION, porn Uy noufyNEender; IR Anyeoction or. proceedin y:condemination or. othér taking,
whether direct:or inﬁi,rcc;; nart thereof, and: #ivower shall appear in: stich.action ‘or proczeding.unless
otherwise directed|by Lendc % 4 orrower, to commence, appear in

- - d

and prosecitein: Lender's or. Borrower's name, any action-or procecding:reliting to any condemnation or other. taking;of the Property;whethet
direct or indirect, and to-settle or. compromise any-claim in- connection with.such condemnation:or-other. taking. The- proceedsiof any award;
payment or. g!g&m.(or damages, direct or.consequential, in connection: with _gpy.qoné‘g_mnation or.other takiqg.«whetheridirect:or indirect, of: the
‘Property, or part thereof, or'for conveyances in lieu of condemnation, are hereby assignedito arid shall be paid to Lender subject, if this Instrument.

is on a:leasehold, to-the rights of:lessor.under. the ground:lease.

Borrower authorizes Lender to apply such-awards, payments, proceeds or damages,-afier the deduction of:Lender's expenses incurred in the
collection of such amounts, at Lender's option, to: réstoration or repair of: the Property-or to payment of the sums secured by this Instrument;
whether or not then due,in the order of-application set forth-in paragraph-3 hereof,: with the:balance, if any, to Bofrower, Unless Borrower and
‘Lengfer otherwise agree-in writing; any. application of proceeds to principal shall not extend or postpone the duc date of the monthly, instaliments.
referred to-in paragraphs leand 2thercof or change the amount of such: instaliments. Borrower- agrees to: execute such further. evidence of:
assigniient of any awards, proceeds, damages or claims arising in connection- with such condemnation or taking as Lender. may require.

12. BORROWER AND LIEN NOT RELEASED. +From time to tirfie, Leider:may;:at Lender's option, without giving;notice to or.obtaining the
«consentnof ‘Borrower, Borrower's successors. orsassigns -or of any<junior - lienholder«or guarantors,.withouti liability .on¢Lender's }parti and
motwithstandingBorrower's breach of any covenant'or agreement of Borrower in this'Insiiunient, extend the’time for payment of said indebtedness-
+of any part thereof; réduce the payments thereon, release anyone liable on any,of said indebtedness; accept a renewal noie or notes therefor, modify.
-tl?e'fte'in{silnd‘.'tlmeiof,.p;ymciit.'of sald indebledness, releasc:fromithe lien of this Instrument:any. part of the'Property, take or release other,or-
additional security; reconvey any'part of;the Property, consent to any fiap or plan of thé Property, consent to the granting of any.easement, Join in:
any extension of subordination agreement, and agiee in writing with Borrower to modify, the rate of intéiet or, period of amortization of;the Note -
o change the amount of thie:monthly, instailmentsipayable thereunder, Any-actions takeniby. Lender pursuant to the terms o ihisiparagraph'12
hallinot affeci)the, obligation of Borrower.or’ Borrower's sucéessors; or-alsigns.toipay the sumsisecured by thistInitrument:and to:observe ‘the
covenants of; Borrower contained!hereln, shallfiiot’affect the guaranty,of.any, person, corporition,paftriership,or. other.entlty:for paymentiof the
inde t%d es secured licreby; and shall not'affect the lien or priority of lie "hereof on'the Property.. Borrower shall pay Lendér a reisdnable servicé

eflwith suctittlelinsurance: premiumsiand -anomey's/fees as. may, be incurredfat Lénder'sioption,tfor any:such actiontifitaken:at

'
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14 ESTOPPEL CERTIFICATE. ‘Borrower shall within‘ten days of a written request from Lender furnish Lender with & written statement, duly '

. acknowledged, sétting forth the sims secured by this Instrument and'any. right of sei-off, coumercleim or other defense which exists against such
swms and the obligations-of this Instrumént;

‘18, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT, This Instriifent is imeqded (o be a-séciirity. agrecment pursuini-to the
tUniform Comiiercial Code for aiiy of the ijems specificd above as part of the Property which, under gpplicahle law; may'be subject-to & security
interest pursuant to. the'Uniform Commercial Code, sndlBorrower hereby. grants:Lender aisécurity. interest in said items: ‘Borrower. agrees-that
' Lendeér may file:this lnstrumem.'or a reproduiction thereof, in the real estate recoidi or other appropriate liidex; a5 a financing statenient for any of
the items specified above asart of zhe Property. Any reproduction of this'Instrumént-or. of any.other security sgreemcm or financing statément
~ shall be sufficiénit-as a: ﬁnandng stalemenl. ln'sddidon. Borrower agrees 10 execute and deliver-to l.ender. uponiLender's request; any financing
si'i'temems.*n well as: emmions srenéwils and' amendments thereof. and'reproductions of this Instiiiment in'such form!as Lender may. require to¥
perfeet ) &wdty interést with respect to sald items. Borrower shallipay all costs ol‘-ﬂllng such' financing statements and any extenilons; mncwalr.
smendmergggnd ‘releases-thereof, and shall?pay all reasonsblc coits and expenses af-any. reoordfsemhes for’ ﬁnancingzstmmenwunder mny
-reasonably: sequite Wlshowtherpﬁor written conigiii:of :Lender, BorfoWer shall not create-oF suffer:to* be created pumum t0'the Unifoim
'Commerchl Codé sny other security lnterest in said'ltems; lncludlna replaceméiits and nddluons theretd, ’Upon Bor;ower s bréach of any y, coyenant
'Qf meemem of B Borrower contained in this Insirument, lnclud(ns the covenants.to pay when dise all sums sectiréd by this Instrument, Lender s!ull*
thaveithe remedlcs ‘o securedrpmy. under the' Unlrorm ‘Commercial: Code andratiLendei's optlon. -mey, slso‘invokenhc:uyedles provided ins
wunph 27,0f this' lustmmem a8 10 such fems, In mrdsinz any,of said rémedies;:Lender may. proeeed'aaalmr the items-of realipropenty.and
«uy.ilem ‘of periondl pi propeny rpcdﬁed nbovewu pan of the Propenyzupamelyzor rocerher and'in’ any.ordér. whmocver. without inuny&wsy
‘alfecting the evullsbllily of Lender's remedics uder the Uniform Commercial Code or of the remedles provided I pmmph 27 of this Intirument.

16, LEASES OF-THE PROPERTY. As used in this paragraph 16, the word *leasc” shall:mean *sublease™ if this Instriiméntiis on a:lcaschold:
Borrower shall comply with and obscrve Borrowcr s obhguuons as landlord under nll lc:w.s of the Property or any part thereof, (Rosaiioswillael

’ Borrower, at'Lender's request, shall
fumish Lendét with execmcd*copies of all leases now existing or hmnncr made of-all or. any part'of the‘Pmpcny. and allileases now or:hereaaer
emered into:will be in formiand substance:sitbject to the approval of:L'ender. Al leases of the Pmpeny shall’specifically:provide'that such Ieases
areisiibordinate o' this Instrument; ithat the tenant ditorns to’ Lender, ‘siich: altommcm to‘be’eﬂ'ectiveiupon Lender's-acquilsition-of title'to'the
Property; that the tenant agrees to exccute such (urther evidences orauommem as Uender may, from'time 10 time request; that the'atiofniment of the
vtenam shall not be terminnted by foreclosiire; and rhnt-l.ender may; ai: Lenders option.*accept or rejcct such.atoriiments, 'Borrower’shall fot,
-without Lender s written consent, execute, modify; sumnder or terminate; ¢ithet orally or in'writing, anty.lease now existing of Kereafter made of all

'of any pan ii of the Property K ithout Leénder's.writtens
wml. or, reqtl"esl of cons o7 11casc Of ail oriany-Partiol the &ru iy | 40, thls Instrumient, .}
iBorrower. beeomes awire] pot @ \]38» Bl 10f set-off ‘against rent;
‘Borro\ﬁcr thall (i))take Suc ue reasonably calculated to)prevent the accrual of-apy nght'to rent,s( 1) Rotify. Lender

thereof and ofithe smoum m-ij\ m e thnant v : agquired suchright fo
set-['::"or uke such othensw mmc E‘th o co"'ﬂnue to bejpayable
without'set-off:or deducdm

ThlS Document is the property of

Upoml.cnder s requicii, 2 wer. shail m m gry all Ieam ex sdnz or hcmner made
of ail or any psn omhe Pr .yumd all. 3 émm‘ &ﬁﬁﬁ'«ﬁm .of, the Property; {Upon' mlgnmeat by,
Bom&r to\Lender of anyilcases oﬁrhe Propeny Lengmshnll lnvemll omhe dghu and powers‘posseaed by: Borrowi rior to' such'migumenu
endfuuder shall;hsve thé rightito modl!v extend or'!temin-'- such --Istlng 1éhe1and to'execute new "-tes"lml.em ; sole’ dhcmlon.

R T 'l‘[.(‘lw CUMUL lVE. r ) temeuy.provided in ﬁlngtmmr s distine d‘cumu veito ali mhr,ris or, remedies under this
P lgs;mmem om!rorded!by or equ and muy;be euerdu oncoimnd ndependc IOF 8 dyely.ﬂ ry OF¢ vhmoever. ’

) ,:'a._“ .t ‘n )
’ll: 'ACCELERA‘I‘ION IN SI! OFBORRC !’S NGO ?NCV. lf Tower shi olintarily fiie:a petilion und e Fedenl Ban!r“r’ﬁbrey
Act,. as sugx Act may, ffom. time to time: be 4 ied, or under any similar.or suceessor:Fede statute: relating to- bankruptey, insolvency.
arrangements or. reorgamz ns, or under any state!bankrupicy. or insolvency. acty or file an answer in an involuntary iproceeding admitting
.insolvency or inabiliy to p. ebts, o | i shall fail to obtain’a vacatic 3§ involuiit procccdmgs brought for the reorganization,
-dissdluition or. lsqurdauon o Borfower, or.if- gorrower shall be adjudged a:bankrupt, or if a trustee or receiver shall be'u ppointéd for Borrower-or
'BorroWer s propeny. orift >roperty shall become subject to thie jurisdigtion:of o Federal bankrumcy court or similar state court, or if Borrower

shal make an assignment [or the bcncﬁl of Borrower's creditors, aps(\herciis 8% Wiachment, execution or other judicia! sciztire of any pomon of
‘Borrower's assets and such x is not dtschnrncd withinten aa*'s. hcn Lendarmay, at Lendcrs option;.declare #the sums sectired by this
Instrument to be immediately duc ! payable without pnor notice 10 Bofrower, -Aangticnder mny invoke any remedies rited by paragraph 27
ofithis lnstrument. Any ¢ ’s and other expenses! incurred by Iiendet 11 .c0nnection with: Borrower's b 2y or any of: the-other
aforesaid events shall be's 'Ndebiedness of-Borrower seeured by thisInst-ument pursuant to:parageap!
19. TRANSFERS OF TH “NEFICIAL IE‘J'I'Yl;le 578 IN:BORROWER;'AQ' 1 or-transfer of (i) all or-
any, part of the Propeny. in; or. (ii) beneficiafdnictasts\iiBdriower:(if Borrower (| 50N of persons: butsis ar
corporation. pnrrnership. 1ty): Lander may, at'f S ofiion, decla } ' thiis Instrument to'be'
H ‘immediately due-and paya ke [ ] ation shall not apply in:
case of.

(a) trnnsfers by devise or.descent-or by, operation of:law uponithe death 6f a-joint tenant or a partner;

(b) salés.or transfers when. the- transfercc s c&ednwonhiness andi ‘management nhxllfy are suus(‘.sctory to Lender and the transferee has.
execmed priorio the sale or transfer, a Written assumpllon agfecment containing such 18fms as Lender may require, including; if required
by l.cnder. an increase in:the rate of interest: payable undcr lhe‘Nole.

()t the:grant ofia leasehold interest in a- part of-the Property. of three years or less (or such longer lease term as Lender may permit by prior
wnuen approval) not containing an option to purchase- (except. any. interest in the.ground lease, if this.Instrumentis on.a leasehold);

(d)e sales or transfers of benéficial interests-in Borrower provided:that such-sales or transfers, together with any prior sales or transfers of
‘beneficial interests in Borrower, but excluding sales or transfers under. subp.rr.rgraphs (a) and (b) above, do not result in more than 49%
.of the bcncl‘ cial- interests in: Borrowcr having been sold or transferred since commencement of nmoruuuon of:the'Note; and+

' (e) salésor transfers of-fixtures of, any personal property pursuam to:the ﬁm‘paragraph of \paragraph 6 hereof,

-20. NOTICE. Exoepr for.any notice requireg&gnder applrcable law ot be given in-dnother manner, (a) any notice to Borrower providéd:for.in this
Insmrment or in the Note shalhb‘e given by mailmg such nouce ‘by certified mail addrcssed’to Borrower at Borrower's address stated below or.at
such other address as Borrower may deslgnate by notice to: Lender asipmwded herein, andi(b) any notice to. Lcng&r shall belgiven by ceruﬁeds
mail, retira: receipt: requcstcd to: Lender’s address*srnred herein ot to suchxother address as Lcnd’e‘r may,dcsrgnate by notice to Borrower. as:
provrded ‘herein. Any notice provided for in‘this Insirament or in the Note shall be deemed to have been given to Borrower or Lender. when given
in the manner designated'herein.

21, SUCCESSORS:AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY, AGENTS; CAPTIONS. The covenants and agreements
herein eontamedishall bind; and'the rights hereunder shall i inure to, the respecuve successors and assigns of Lender and Borrower, subjcct 'to the
provisiofis.of paragraph 19 hereof, All covenants and agreements of Borrower. shall be joint.and several. In exercising any rights hereugder or
.-lalung any. actions-provided for herein, Lender may act’ ‘throughits cmployees. agents or independem contractors as authorized by, Lender. The.
captions and'headings of the paragraphs of this Instrument are for convenience only and are not to:be used to interpret or define the provisions
hereof.

2. mm GOVERNING LAW' SEVERABII.ITY.

Propcny is located. In the event that any provision of: lhls Instrumem or ihe Note conflicts with apphcable law, such conﬂict shall not affect othier.
provisions of this Instrument or_the Note which can- be given effect without the conflicting :provisions, and to:this end+the provisions of this:
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xlgggupcqt and the Note are declared tos.bc sgyeggble. In the event that any applicable law.limiting the amount of interest: or other: charges
permitted 10°be collested from. Borrower is intérpreted so that any.charge provided:for in this: Iistraiment-or in:the Note, whether. considered:
separately or.togeiher with other charges Ievied in connection withi this Insirumiént and the Note, violates such'law, and:Borrower Is entitled 1o the

benefit of such law, such charge is hereby reduced:to the estent necessary. to eliminite siich:violution. The amounts, if any, previously paid to

‘Lender in excess of the amounts payable to Lendér pdriuant io such charges as reduced shall:be applied by Lender.to rediice the principal‘of the

lndebudnm.evi.deucf{by the Note: For the:purpose of determining whethier ady:‘b‘bﬁul&le‘law'l’;&itﬁng tyhc' amoiint of interest o': o'th‘e‘: charges.
permitted'to be ‘collectéd" from-Borfower has been violatedal] indebtedness which is sediired by. this Instrument-or evidenced by the Noie and
Which constitutes interest, as well as all other chargés'lévied'in‘connection with such indebiedness which constifuie interest, shall be deemed to-be
sllocated and spread over the stated term of the'Note. - Unless othervisé réquired by applicable law, such allocation and spicading shall be éffecred
in'such:a manner that the:rité of Inierest computed thereby is uniform shroughout the stated tefm of the Note,

43, "WAIVER OF STATUTE OF LIMITATIONS: Borroyer hereby walves:the right:to assciirany statute of limitations-as-a-biir+to"thé
- epforoement.of the lien of:this. Instnimént 6¢ 10 any action'broughtito enforce-the Note or any othier obligation secured by:ihis Instrument.

W, WAIVER OF MARSHALLING:: Natwithitaniding thic existence of any other security interests In the Propeiiy’ held by Lender or by any other
iparty; Lender.shall have:the right:to determine’the order.in Whichiany.or all of the Poperty shall be subjected to the'remiediés provided‘herein:
Lender shall have.the righi'io déiermine the opder in which any or all portions of thé ifidebiédicis secired hereby:are sptsfied'from'the proceeds.
-vealized|upon the'exercise’ofithé rémediél pravided:herein. Borrower,:any. party, who consents to1this: Initrimienitand any,party.who' now.-or’
Sheréaet acquires'a‘sccurity interestin'the Propenty and who hai'aciifal of consirctive notioe Hereof hereby waives any.andiall'right to réquiré the
'manshalling of, afééis in:coninection with thietexercise’of any of-the remediespermitted(by.applicable'law.or provided'hereln? '
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connection: with the Constru recmentingainss the obligations of.thﬁ ang’t
26, ASSIGNMENT OF-R Pt NQ t[naruEJ m

Q defense arising out of or:in:
his:Ing1ri

o : ) AVERFLENDE 11351 of the .consideration for.the
indebiedness evidenced byt s Harsewer hareby absolutely. and unconditionally assigns and wransfegs (o'l .all the rents and'revenues of
thé'Propénty; inicluding those now mm.n&&m%% . yﬁﬁabﬁ&hﬁ nt for tlic occpanicy,or use of all'or any
partiof the'Property, egardles< of 1o whom g feat a'i({%" T iﬁﬁ}w gBorrower heccby authorizes Lender:or Lender's
a'gé’ﬁts ‘to.collect the aforesnidlirents und!rchnucstgnhe'rc ?.Il’gécls cach tenant’of't gxge%y to pay stich fer o Lénder or Lender's agents;
pgovidcd, Izp&gcvcr. that prior to written notice given by Lender to Borrower of the breachiby Borrower of any covenant or agreement of-Borrower
in this Instrument, Borrower shall collecr: ceeive 3 renucs Propenty a orthebenciit ofiLender andiBorrower, to:
apply the rents-and_revenues so collected 1orthe cums seeured bysthis Instrumentiin: the order.providediin paragraph 3thercof with the balance, so
Iong as no such hrcuc}ths occurred, to the account of-Borravcr, it being inicnded by Borrower and-dendcr. ihat this assignment of rents COI_IS(E[U!CS
an absolute assignment and not an-assigi ment foradditional @x only.-Upon delivcry of w by, Lender.to Borrower;of the bréach by.

{Borrower: of any covenant or, agreementjoi [Borrower' in”this ngtrimen > and Without the niccessiiy ofsLender enteringsupontand taking andt
mialatainig Mull'control of iic'Properryidn'pefson, by.agent o+ by, court-sppolnted recciver, Lender shall imimedia cly,be éntitled o possession of:

-all'rents and revenuen of:the Proerty as specifiet i1 this para Ph26as 11- amé P-come due d payable, including,but not limited to rents then
:due and unpaidkand all’s.ucl ats'shali |mmedlately:upon’d<liyery. of such | e held by Borrower.as truste- (of the. benefit of Tender only;

-provided, however, thatithe i (en noticelbyiLender to Boffower ofiihe.breachby Borrower shall contain'aistatcruent thatfLender exereises'its
rights to'such rents; +Borrower agrees that:commencing;upon:delivewy, 6 tich,writtén notice of Borrower's breach by Lenderito Bbmwer.w
2o WO T GBI ¥ ler St §o z A 4 P S VTV . ey oF e, ™ R
tenant of the'Property.shall niske sich rents panglg to-and pay s&cﬁ.tg:‘sﬁ 1o L'.;hng;g or Leader’s agents on Lender's written'demand to éach tenant
therefor, delivered.to eachitenant personally, by mail or'by delivering such demand?to each rental unitywithout any:liability on‘the part-of said:
tenant fo inquire fusther as t *istencelof a default:by:Bersowes:

.Borrower hereby covens reower has not executad:any. priGe-assigumest of said rents, B s niot’ pérformed, and will not
perform, any-acts of. has 1o 3,11 niot execute.anyuastrtmensiwhich: would preven: i ercising its rights.under-this
paragraph 26; and'that at the vof this Instrumentaats HAS baeiono anticipation o7 | y of the rénts of the. Propenty
for more than two months p. af such rents. Borrowes covenants that Borros collect or accept paymient of:
any rents of: the:Property m i " at-Borrower will execute and-

«deliver 10 Lender such further assignments of rents and revenues of the Propenty. as Lender-may from tife to:tirhe request.

Upon Borrawer's -breach-of any covenant or agreement: of Borrower in this. Instrument; Lendér may in: person, by agént or by 4 court-
.appointed receiver, regardless of the adequacy of Lender's security, enter upon and take and maintain (ull control of the Property in order 1o
iperform all acts necessary-and appropriate for the operation afid maintenance thereof incliding, but not limited:to, the execution, cancellation or
:modification of ‘leases, :the collection: of all: rents and - revenues of the' Property, the ‘making of repairs to the Property and the execution or
termination of coniracts providing for the management or maintenance of the Property, all on'such-terms as are deemed best to protect the secumty
of this Instrument. In the event Lender clects to-sech the appointment of a receiver for the Property upon Borrower's Breach of any covenant o
agreement of Borrower in this Instrument, Borrower hereby expressly consents to the appointment of such receiver. Lender or the receiver shall be
entitled to receive u reasonable fee for so-managing the Propenty.

Al rents and revenues collected subsequent to delivery of written notive by Lender to Borrower of the breach by Boerower of any covenant ot
agreement of Borrower in this Instrument shall be'applied first to the costs, if any, of taking control of and‘managing the Property and cullecting the
rents, including,. but: not:limited to; attorney's feesrepeiver's fees, premiums on' receiver's bonds, coits uf repains to:the Property, premiums on
Iiisufance. policlesqtaxes, assessmeiiis und other charges on the Property, andithe costs of.discharging any obligation or liability of Borrower as
lessor orilandlord of the Property-and then:to the sums-secured:by-this Instrument. Lender or. the-receiver. shall:have access:to the books-and
records used in the operation and maintenance of the Property and shall be liable to account only for those rents actually teceived: Lender shall'not
be liable to'Borrower,-anyone claiming under.or through Borruwer or anyone Kaving an interest in the Properiy by reason of anything done or left
undone by Lender under.this paragraph 26, .

1f-the rents of the Property, are not sufficient to meet the costs, if uny, of taking control of and managing the: Property and collecting thie resits,
any funds expended by Lender for such' purposes.shall became. indebtedness-of Borrower to Lender. secured by this Instrument: pursuant to
paragraph:8 hereof. ‘Unless:Lendér nndiBorower. agree in writing to other teris of payment, such amounts shall bie payable upon notice from
Lender to Borrower requesting payment thereof and shall bear interest from the date of disbursement at the rate stated in'the Note unless payment
of interest at:such rate would:be contrary to applicable law, in:which-event such amounts shall bear interest at the highest rate which may, be
colleciedifrom’ Borfower unider applicablé liw,

Any entering upon and’taking and’maintaining of control of the Propéity by Lender or the receiver and any application of rents as provided’
herein'shall not cure’ or waive any default hereunder. or invalidate any_other right or remedy of Lender-under applicable-law or provided: herein.
‘This assignment of rents of the Property shall-terminate at such time.as this Instrument veases to-secure indebtedness held by Lgm{er.
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. 'Non’-'Unlform'Covenunts. Borrower andt Lender further covenant and agree as follows:

27. ACCELERATION. REMEDIES. Upon Bortowcr s breach of any covenant or agreement of Borrower in.this Insirument, includingbut pot

limited 10, !he covenants-to pay when due any sums secufed by.this Instrufient, Lender at-Lénder's option may declare all'of the sums secured by
‘this Insfriimentto be invmediately. due.and payable'without further demand and: ‘may, roreclose this Instrument by judicial proceeding and may
{nvoke'any other remedies permitted by, applicable’law-or provided herein, iLendér shall'be entitléd-to collect all cosis and’ expenses incurred in
pursuing such:remedies;-Includingzbut not limiied!io, aifomey'sifeés, costs of docuiiiéntary. evidénce, abstracts and title: reports.

n. REI..EASE. Upompayiﬁénuor allfilims seciired +by-this ‘Instrument; Lender shall release: this Instrument; Borrower shall-pay: Lender's.
feaionable costs incun'sd in uleltins this Instrument,

.. lnm.

lN’*WlTNBSS Wumaop,snorrowcr has éxecuted. thls Instmment or. has causcdlthe"sameito belexe‘c\\fcd by nts uprcsentahvcs
théréunto-dily -authorized, G

CHRIST EVANGELICAL. LUTHEI@N CHURCH '2,'
oF- HAMMOND‘ o IRDTANK et o (Seal)

-’
R
b

. [CYTRTE u. ({1 ”»@M.d -------- ;uunom-(s‘ca‘)
' SWANSON, P ESIDENT' PR

Qy7 : AR ) . ,,........77(&.1»
BY CLAUDIA R. STECHHOLZ, § RETARX L

. . s i SEA
[ ] DR, )
Document 1s
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.CORPORATE ACKNOWLEDGMENT
'STATE-OF/INDIANA; .vevrrrires BARE......... wresarssneneere COUALY, S8

0n thxs-..l.Q'.f..*.l.‘. ...... dayfof o SONUARY........., 19:94...., ieore:me, the undersigned, a*Notary Publicjn.aiid :for sand Coumy.
personally:appearéd'GHRIST, RVANGEMQAM..WTH ERAN. .CRURCH. OF.........0o0. BY . BEV.s.. JAMES:.! a...S.WANSQIi...

(Name'of Corpomion) HAMMOND INDIANA
R T I T T T T T T II) and‘ oo QM IA’NROH tongngnO]?qz NIYn l’nonn

andfackiiowledged:the:execution-of:thé foregoing instrument,
"WiTNEss my. haiidtaiidtofficial!seal,

My. Corfiifission-expires:  37/4/97 ~ «

RESIDENT".OF- LAKE 3COUNTY:..

[

]
o {INDIVIDUAL: ACKNOWLEDGMENT 25 e
- STATBIOF INDIANA, wviivs PR T, ’-Coumy!u“ : | L
O thiSt vvuveesnsssseens -day. Of worervnrnnnnreniesnrensoniens v 19 » before me, the undersigned, a Notary Publicin and*for-said County,
,personally appeared ....oinoninnin e s sss s a RSSO RS A RO bR ERD e OSSO SR SRS SHRRE S RN SRR 0D bersssernisenarenos '

samsensnaiioiny ANG acknoWledged-the exccution of the :foregoing instrument.
Wnnsss:ﬁiy;handiand officialiseal.
My Comitiissionsexpires:

lllllllll -?C .’..."y'."P.agi}:'""".""'""“"““""""
Document is
N ORI
STATE:OFINDIANA,, vvvver EPPRTCTNN AN ). - t
‘0N this wunueniivsiinnnniday. of . ThlSDOC”me%ﬂﬁcq?eetﬂm&fsm @Koy Public in-and for said:County,
personally-appeared! wothe I.ale ( ow sty JRecordaihited partncrshiprby. ...
(Name of. Limited Pnnncrship)
LI T Ty YT Y Y T Y YT Y T Y T YT L LR T I I Y oy 00000000000 00000000000000000000000000000000e000Pariotirsrseartersetotoroesndesssererssersstroetocicctsetestorss N gcncral paﬂﬂcf(*S),
and acknowlcdged ithe execution of the foregoingi

WiTNESs my hand and official se:
IMyCommission‘expires:i. .

Notary. Piblic

3R PORATE' LIMITED $ARTNERSRIZ"ACKNOWLEDGM! 1 7

:STATB'GP]I‘NBIANAgx I b «m...m...fcouniy‘SS:
*On thiss vuuvereenns oee - 4AY. ¢ wqsvies NEIRIEES , 19,50 .'b'éfore mé;.the undersigried;.: iblicin and for said: Couaty,
ipersonally‘dppeared: .......... " - X,/ A ert WA up, by ..
s "mlted Pmnmhw) .
Nl U [ 16 \“\* ot T :

(Name ofCorporauon) \“‘ KRl
............................... wrraneen A ieiiunnsimmmmsismssss——ss 18- Presldeht and Sm'etan' resgmu\a-
ly, and acknowledged the exccution of the foregoing instrument, ,__,_‘ oo -

-0 :
WITNESS my hand and official seal. ST -
My Commission expires: N ‘\f‘\ .
....................................... e e e e e s e sat e b s sneresaas
Nom{y Puhllc
This. instrushent was preparediby: .....DANIEL W. MOSER, VICE PRESIDENT s e
A ‘SAF (2814:2):
*INDIANA—W— 1/77—FNMA/FHLMC Uniform Instrument {page:8 of 8 pages)




. ADJUSTABLE .RATE RIDER

0
l

THIS ADJUSTABLE; RATB‘RIDER is'made. uhus..........%ay OF 1o SANUARY. | s 119 ... 94 and
ais!incotporaled into andishali'be. deemed: to-lmendrandhupplemem: the: Mortgage. Deed'of Trust or Security, Deed
:(the "'Securify. lnstrumcn( ")16f the samérdate' givén' by the undersignid (the “Borrower")sto $ecOTeNBOTrOWer's
AdjustablerRate Notc’(the “Note"); 10 ......FEQF&ES“RANK, A Feeral. . SAVIRGE. BANK....vocnrsvrrsessrssnsssnsinns
st (1€ 4 Lender”)<of thessamevdaleyand -covering. |he pmpeny
tdcscnbcdlimthe*Secunty'lnslrumem'andlIocated at:

‘7051’ INDIANAPOLIS BOULEVARD,: HAMMOND; 6324

09000000000 0000¢000 uouul;ulnunonnnlnnl"n{nnn"b"nn" L L T T Y T Y T N NN Y Y I I NI

( Property Addréis)

"THEINOTE CONTAINS PROVISIONS ALLOWINGIIFORRCHANGESIIN THE INTER. n

'ES'KRATE"AND,"I‘ HE MONTHLY PAYM[-’NT. IE'THE; INTERESTeRATE INCREASES,

THE' BORROW!‘R’S‘MON'I’HLWPAYMENTS‘WILI. BE: HIGHER. IF THE*INTEREST:
RATE DECRFASES, THE: BORROWI'.B'S¢MONTHLYiPAYMENTS WILL BE-LOWER.

ADMTIONAL COVENANTS. In addition (o the covenants and agreementssmade inxthe Security Insirument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND!*MONTHLY PAYMENT GHANGES
The Note provides.for- an:initial interest rate:of ......... 7’259» The Notesprovides for. changes in-the interest rate'and
the monthly. payments, as.follows:

4; INTEREST RATE AND MONTHLY PAYMENT CHANGES .
i('A)‘Change'Dates

The interést fate-l v Hw w f? UARY e IP80U-ON thatl
day;cvery*.........%z.... th: after AEachs atcg e u%} tmcrgt:n. s-called-a."Change,
Die: NOT OFFICIAL!

' (B) The liidex This Document 1S the rt{'r

‘Bcgmmng,wuh the firs.Changey atc { rate, .m. anfindex; TheIndex” is the, weekly,

averag&n&eld on*United'SiaiésiTreasu ’Ec dﬁ&v‘?s ‘ﬁf?tﬁ Ky:of... Cesh e baroresensestadraseriviviiberieds

Berisesessesssmvesssssmanpprossosgpetesossonnsennns YCAIS; US miaile. avallablc“by..lhckf'edcral RcseArve Board' Thesmost:recent: Index
ﬁgure*avallablezas,omhe te445"' fore: c: g¢iDea fled the! ‘Indcx

If theelndexus fiollonger availublesthe:Note! Holder-will chaose a dew.indakwhich istb ‘dugbmcompanﬁle,
information; The- Noie Holderiwill!giVeimei notice' o (tthisichoice:

(C)i Calculation o Ghanges

hee N

Before cach: ChangesDate, e Holder walli caleu my new interest rate by: adding .o eseeesnen
THREE..AND:ONE..HALE...... percentage-points ( ..:3+500: %) weihe Currentindexs The#Note Holder will then
round the result of this addition to the nearest one-eighthafions, percemage point (0.125%). This rounded amount

will'be my -new interest rage until:the next' Change Do

The Note Holder will then determine the angint nfthe mopialy payment that wouldrbe sufficient to repay, the:
principal-[.am expected tthe Change Date iitall oattke atliFty date atimy-neiy | rate-in substantially:
equal payments. The res cirleutationswill=hesthernew . amoust: off my: monthis e

L. . SR l ’ ~

(D):Effective Dat NDIAN ceomel ",,

My new-interest r: e wi of my new.monthly

payment beginning-on thesfirst monthly payment: date aftersthe Change Date unul.thc amounteol mynmomh\y
payment changes again, :

~—
\

| e e
I - -

(E) Notice of Changes o ‘.
The Note Holder-willidéliver.or mail to me-a notice-of* any changes-in my. interest m(c ‘and the amoum'oﬂmy
monthly payment:before the effective date of any change. The notice will include- ml’ormauon n.quucd hy'law Jd0 he
given me and also the title anditelephone number of a:person: who will-answer any question T ‘may- havcn rcgdrd)ng the

notice. %

R
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Lol

INTERESTVRATE LIMITATIONS -

‘The Adjitablé Riite Note Rldeqpmvidc: for the following; 0

1

'rllemuximumyuﬂyinﬁmi“tﬁtiﬂu}wﬂlbechmdbythhmh ....13..250..“............................... =
The il yedrly interest rate that will be charged by this B0 18", . . . 7 32500 v s e vs wro s st w s asr ovn s e ersion

Interest Rate Adjustments will notexceed,............. Cererraeinens 2,000:..... perchange’ period.
BY-SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained iq thh M gdm mg
L 4. :-w““" ’% ./‘
y ¥s
Loy

S99 809000009000 looio“

CHRIST EVANGELIQAL, L
CHURCH OF HAMMOND:, IN

fl‘as.'Pm 0/\:1“»"7?' Qﬁh A .
Doculﬁ“é “ﬁs
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