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: DATE_December 22, 1993

RRUADILITATION PROGRAM DEFERRED LOAN
[ L. . .
94005577 PROMISSORY. NOTE

FOR VALUE RECEIVED, the undersigned (hereafter the BORROWER)
promises to pay tle order of the Lake <County :Community.
Development Department (hereafter the LENDER) or its succesnora,.

the principal sum of Eighteen Thousand-One Hundred :&- .
00/100: ‘Doliare ($:18,149,00 _ ). payable at
Lake: County Community Development :Department
2293 North Main Stveet
Crown: Point, INi 46307

or nt such: other place as may be designated: by the LENDER.
This Note evidences a loan by the LENDER -to the BORROWER for

Che:@t:luswve purpose of rehabilitating, preserving, or enhancing:
the tégidential' real estate contsining oné dwelling unit occupied

by the ot vd RU ana.46408
.. e & Syh
and lege: iweddocument 1s
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(heredg¥ter"iehe PROJECT) <
Thieg No is securedi iy 'a Property Rehabdllitztion Mortgage
of even ¢ erewith inZfaveor—-6F the Lender, s yficiary, on
the dabove vc e d. ‘PROJEGTS
The 1 Note ahaltt he unti 3 :d\]e i's: paid
i‘yni full,

Puring the terwm of ‘thisi Note, the: BORROWER shalll moke no

payments of principel or interestj 'PROVIDED HOWEVER, thet if the

BORROWER shall be found in default of any of the terms or

conditions of thi'ss Note, then the unpaid and remaining balonce

shall become immediately due and payable; andi PROVIDED FURTHER:

that if the instance of default be the conversion of any part or
all of saeid unit to commercialy, industrial, or rental use, or
cooperative ownership, then the £full dinitial awmount of the
deferred payment loan shall be due and payable. PROVIDED

FURTHER, that if there be any default in the payment of principal

or interest due: on any Note or Mortgage or any encumbrance

REV. 1‘8-91!
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agalnst the reasl eotete lierein, tlien. the unpaidt and remaining,
halance shalkl become immediatelly due and pnyshle,.

The: deferred payment loan evidenced by thie Note may be
assigned and/or aossumed only with .approval of and by written
agreement with tlie Lake County Comwmunity Development Deportwent

ot the time such sction is to take place:

PROVIDED, tliot any and al) terms and conditions shal’l remain
in ful) force and effect for any asslignee or successor to ‘the
BORROWER :and guch assignee or successor shal®l aassuie all duties
and obligations of the BORROWER as descrihed therein, AND
PROVIDED, that ony assignee or puccessor of the BORROWER &hall
' grant for the thenefit of -tlie LENDER, a Property Rehabiliteriion
' Mortgnge for the PROJECT ‘describing terms and gdnditiqns‘ both
1ike unto: those entered by the BORROWER andi acceptables to the
CEMDER, AMD: PROVIDED FURTHER that any subordinastioon of thifs Note
t?b .dei3s‘ln.&n‘1 1nna, -.‘5'.- ancumheransnan nf Q-!--'- Anendannn .Aw 'ﬂuccléﬂls'or

to the /iﬂd’éﬁiﬂé’ﬁt i;? W | gent of the
Jlitdona i 'ral &

' ~ LENDER. ens ‘and ecum xtendi to to
and in¢ NQCI‘M()EFI@IA&I)! ¢ v or other
agreement Lo PRy DIScOIBRAMEYs e PRofRetegeae " o1 ocereot

the Lake County Recorder!

A Any sale of this property aftér completicn of this

rehabilitat ect 1 cons ai default by the:

o o <o

BORROWER, and will meké the remaining principal balatce
duepin fuwll.

' B. [Any vacetiom the property by the: BORROWERS shall
r constitute default ay 16 principal balance shall
beconer due and payable immedistely.
c. Fvidence qt'failuxé tolp¥aperly maintain e home shall
stitute defpult sndicle principal falance shall
q due andZpeyoble immediately.
; D X to inéure thed home for U isurgnce to
Nya I cdﬁsmitapg defeuly principal ‘
31l become due and pay ately.. i
E. Nonpayment of taxes when due shall constitute defaul't
i and the principal balance shall become -due and payable
t immediately.

Any forbearance by the: LENDER with respect to any of the

. terma and conditions of this Note in no way constitites a waiver
} of any of the LENDER'S rights: or privileges granted hereunder.
Any written notice or payment of one patty to the other ghall be

nddressed to the parties as followa:
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Tlie LENDER -
Lake ‘County Community Developiient Department
2293 North Main Street
‘Crown Point, IN %6307

The 'BORROWER =~  pquard Lindahl
2207 West 48th Avenue
Gary, Indiana 46408

The 'BORROWER, or his executor in the event of the death of
tlié BORROWER,, shall notify the LENDER of tlie name and addresd of
dny ddsignee or successor of thet DORROWER. Tii. the event of the
death of the Dorrower the ‘balidiice owing on this fote shall become
due and jpaysbleé immediatelly upon settlement of the estateé unlésn
a written -agreement 1's eéntered into by the Lender and the

v Ok tiwe Dboviowe the loan to
cont fnue Document i1s

Thé: 7o N G e e e Xels TeA Bsboo v ny. time all,
or any: p Th@Dd&ﬂfﬁéfﬁﬁs%fﬁblj’éﬂy,{ff without the
payment ©of pEnelidesy o CGHWR(&CSF&&‘P!‘ at. any time shall

consiat principal balance only and no intercst #hall be i

Asgignee:

chatgéed on tihie e,

TE 1t i instituted by  thei ke < County Community
Development: Department on this Hote, the JORROWER cgrees to pay

all costr of such collection, iaciuding ressonal e attorney's

feeé and court costas \ER’S '

Upon igfactory. cémpletion of-all terps = onditions of
thilet Note - LORROWERY br upohipayment ;.all balance
due, the 2hall be edtisked to 8 ref satigfaction
oft this Nc JENDER at the E "t

In witnesé whereof and agreement herewith: the BORROWER has
executed the Promissory Note:

December 22, 1993 X "/WELT*J ) /L_L_,Z?(
. : o 0 R DR rery

Date

Date: — - e BORRGWER e

Date )

December 22, 1993
Date "
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STATE: OF TNDIANA
COUNTY- OF LARE Gsas
This foregoing inotrument was acknowledged: before me

this. 22nd _ day of December. .. v 193 s by an
~..Edwardi Lindahl _and .. i b

VIVIAN-L, DAVIS
NOTARY PURLIC STATE OF INDIANA. & \\

LLRR LAY (
MY COVMBSILH EAP, JULY 6,189/ )
My  Commiseion expires: . LIC

THIS: INSTRUMENT PREPARED BY VIVIAN L, :DAVIS {ffyﬁ

Document 1S
NOT OFFICIAL!
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