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MORT.GAGE.
THIS MORTGAGE (“Security.Instrument) Is glvenon January. 5, 1994 . The'mortgaior.is
VASIKO CACOV.SKI and MHCHELE CACOVSKI, HUSBAND AND WIFE

. ("Borrower).
This'Security.Instrument Is‘given:to: -C E'N-T IE'R  B:A NiK-, ( 7

which Is:organized!and existing under.the laws ofst-her -Sit'a-te- off Indifrana , andiwhose address s
51911 WEST LINCOLN HWY., CROWN POINT, IN 46307 (‘Lender?),
Borrower owes Lender-the,princlpal siim™of. -Gty Thousandl Fiive: Hundredt Dol lars. apdt no/d 00
, ) o Dollarsi(U.S, $:8:0, 50,0.,-00i 1), This'debtis
‘evidenced by.Borrower's note dated the same date as this Security. Instrument'("Note"), which provides for. monthly,

paymens, wih the ul debt ot paidearler due andlpayableon February. i, 2024 . This Securty
nstrument'séclirés to Lerider: (a).the:repayimeritiof the debt evidénced'by the Note,:with Intéést,.and allTénéwals, .
extenslonsland mod.lﬂcaolnhmnt tha Niata. 'lh) tha naumant af.all ﬂ'hnr,'mmqe~ with Intaract ar‘\ch'ed under;paragraph“r
to dpmt&?'t tgeiseﬁ.urllty?ol pdment: and!(c) the performance ofé ints:and agreements
under;this:Security; Instr 4 catg W Borrewe grant and conveyto
Lepder‘th‘&foll,owln‘g des orty. 108 #’ A % ¢ Y

‘County, In‘dll"ta()rj:,: o ore OINQE’!‘UQFESISQJ ‘%Iﬁ%r PAGE
58, LAKE COUMT'THPbcument is the property of
the Lake County Recorder!
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which has the address'c 502 WiEST MeTH =0 CHRT s AR POINT ,
[Street)F ity)
iIndiana: 4:63:0-7* sty Address');’
. [apgedel]
TOGETHER WITH'a nls now or heraaftar arantadion the !~seumepts" o
:appurtenances, and fixtures ons shall also be

covered by-this Securlty Instrumerit.-All of thie foregolfigiis réfeitd:ta In this Securtty, Instrument as'the *Property.”

BORROWER;COVENANTS ‘ghqtigqr(ower I lawfully sélsed‘cf the @state’heréby canveyedland hasthe right to
imortgage, grafit and convey.theProperty-and thatithe Property, Is ungncumbered,.except for- encumbrances of record.
{Borfower warrants:aiid will defénd/generally the title to the Property against all claims'and demands, subject to any’
;encumbrances of record.
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_THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
‘limited varlations'by jurisdiction to constitute a uniform'security instrument ‘covering real property.

UNIFORM COVENANTS, Borrower.and Lender covenant and'agree as follows:

1.:Payment'of Principal'and Interest; Prepayiment and Late Charges. Borrower shall prompll when due
xtr‘?etp_rlnclpal of-and Interest on the'debt evldencecr by the Note and'any. prepayment and Iate%har:esy (?Sg under the
‘Note:

25Funds for Taxes and Insurance: ‘Subject-to applicable’law or to a written walver, bY‘L‘ender. Borrower shall pay
to Lender on'the day monthly payments are due under the Note, until the Note-is pald In full;a sum (‘Funds") for: (ag)a
'yearly taxes and:assessments which may attéin prlotity.over this Securlty;Instrument as-a lien on the Property; (b :yearly:
easehold/payments or ground rents on the Property; If any; (c). yearly hazard:or property insurance premiums;:(d):
yearly floodlinsurance premlums, it any; (e).yearly:mortgage insurance‘premmilifis, if any; and (f) any sums payable by:
Borrower to Lender, in éctoidarice,wjth the provisions of paragraph 8In lieu of the paymenit of mortgage Insurance
premiums. These items are called¥EscroW Itéms,"Lénder may, at any.time, collect and hold Funds'in an amouiit not to
exceed the:maximumamount a lender-for.a federally.related mongage loan may.require for-Borrower's escrow,account:
uiider.the federal:Real Estate’Settlement Procedures Act of«1974 as'amended froi ﬂr‘ﬁé totiine, 12:U.8.C, 82601 et!
seq§('RESPA") unless aniother law that applles:to the Funds sets a lesser. amount. If so, Lendér:imay, &t any-time, collect:
and hold Funds!in an‘amount not to exceed the léssér amountiiLender-may, estimate the amount of Funds due on the
basls of,current data and reasonable'estimates of.expendituresof future Escrow Itéms or. otherwise In accordance.with:
applicable law.

The Funds shall be held in-an Institution who§é deposits are insured by a federal agency, instrumentality,: or.entity-

(including Lender, if;Lender Is'such'an Institution)-or:in any Federal Home Loan'Bank, Lender shall apply, the;Funds to:
pay-the Escrow Items, Lender.may, not'charge Borrower-for;holding and applying the Funds, diinudlly analyzing the-
@scrow.account,, or.verifying the Escrow Items, unless'Lenderpays:Borrower Interest on'the:Funds‘and appicable’law
sermits Lender.to make'such a:chqrgeSHowévbT;stehdpi. midy réquire Borrower to pay a one:time charge for an’
Independentireal estate tax‘reporting service‘used by Lender:in‘connectioh with thisloan, unless applicable law

provides othietwise, Unless an agreement Is made or applicable law requires Interest to be pald, Lender shall notjbe:
required to pay.Bofrowaer-any. interestior-earnings,on the;Funds. Borrower and Lender may-agree in.writing; however,.
thatiinterest shall be pajd'on the Fuiids, Lendér shall give to!Borrower, without charge, an annual'accounting of the

:qggg._showgg;géedn§ :1 , 5% ds was.made. The!

un Safﬁp ged asa iC UMms:Securea-oy. (s _oe )¢

8 Ifthefifiur}cri‘s held by. od tha ﬁﬂ&%ﬁeﬁ%p der. shall account to
orrower-for-the excess ;

by:Lender-at any,time Is:| f mmc MT '

'applic
Joig (aiv.! yunt of the,Funds held
aer-ata amnaly St 3orrower-In writing,

and? In"§tich'casé Borow . <allivay to, kender the:amountnegessary to'make up the deficiency, Borrower shalllmake
up'the deficlencyin'no more’ .Jﬂfa&ﬁmﬁwm‘ﬁs&f&%ﬁﬁm&?ﬂ!&m ) '

_ Upign payrient In full of ail sufiis sekutad vkt Seour s dfksempustdsrhall promp!ly refund to Borrowerny
Funds held by Lender: If, uridér,paragraph 21,'Lender-shall acquire or,sell the Property, Lender*prior to the acquisition
or-saleofithe Property, shall'apply.any Funds'Held'by erder atthe time:of acauisition or sale as.a:credit againstithe-

sums secured. by.this:Security.Instrumie

3. Application'of Payrents. . Unless applicablc law;provides otherise, &l payments recelved by Lender-under
paragraphs 1‘and 2 shall be appliec sHito any.prepayment charges. duesunc Jte;second,ito’amounts payable:
under paragraph 2;:third, to Interest due;-fourth, to princlpal due; and last, to'zny late charges due urder.thé!Note.

. 4.Charges; Liens, Borrower shall pay.all taxes assessients;charges, fines andiimposltions attributable:to the
‘Property which may:attaln priority us Securlty Instrumeri, sasehold paymentsior-groundrents, fany,
‘Borrower:shall pay.these obligations Inthe manner.provided:in paragraph 2;.or If not pald In t1izt:manner,, Bofrower.shall
pay.them:on time directly to the person owedipayment. Sokewes shall promptly furnish to Lender.all notices of,
-amountsto be pald’under this paragraph. I Borrowetmakes thesa payments directly, Borrower shall:promptly furnish to:
iLender.recelpts evidencing the payments. A A7)

Borrower shallprom scharge-any, llen whiGithas-priceity.auer this Security Instru inless Borrower:. (a)
-agrees!in writing to the,p otihc"obligation saclred by,ths lienitn aimanner accor Lender;: (b):contestsiin
.good faith:the lien by, or. alnstienforcemantef tha llenin, tegal’proced|n he Lender's opinion
:operate to prevent the el the I'an; or. (c) Sacilasiomthe:holder of {1 ament satisfactory to
iLender subordinating;the xity Instrument. ¥ iBnder. determines tf 1e.Property is'subject-to:

a llen which may attaifp identifying the'llen!

\\ T IV BV Or oy -{: v 'g oo AR N N
‘Borrower shall satisfy the lien ‘or take ane or moreof the actions set forth-abové within10:days of the giving of notice.

. 5YHazard or. Property Insurance. Borrower shall’keep the Improvements nowexisting or. hereafter erectedion the
Propetty Insiired egalnst 168§ by.fire, hazards Included within the term "extended coverage" and!any other hazards,
including floods ‘or flooding; for which L'ender requirés Iisurance. This insurance,shall be maintained in the amounts andi
for the perlods that Lender requlres. Theinsurance carrler providing the:insurance shall be:chosen’by Borfower subject
o Lender's approval which shallinot;be unreasonably withheld; If Borrowerfalls to maintain coverage described!above,-
Lerider ‘mgy. at l'ehder's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph'7.
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Al Insurance policles and renewals shall be acceptable to Lender.and shall Include a standard mortgage clause.
Lender shall have the right to told the policles and renewals. If Lender requires; Borrower:shall promptly give'to'Lender.
all:recelpts of pald premlums and:renewal notices. In the event:of loss, Borrower shall'glive prompt:niotice to the:
‘Insurarice carrier and Lender. Lender may-make proot-of loss if not mada promptly.by Borrowaer,

_Unless Lender and Borrower otherwise-agree In.writing, insurance:proceeds shall be applied to restoration of repalr
of the Property damaged, If the restoration-or repalr Is economically feasible and Lender's securlty Is:not lessened®|f the
restoration”or.repair.Is not:economically feasible or Lender's security would be lessened, theInsurdnce proceeds shall
be-applledito the sums seécured by, this Security Instrument, whether or.not then due;with any.excess pald.to,Borrower.
If.Borrower abandonsthe Progen /, or does:not answer within 30 days a notice'from Lender-that the insurance-carrler
has offered to settle’a clalm;then Lender may.collect the Insurance proceeds, Lender may, use the proceeds to repalr
or restore the Property or to pay.sums secured by this'Securlty Instrument, whether or not tlien due. The'30-day.perlod
wil'begin when the notice is given:

. 'Unlass Lender and Borrower. otherwise agree'in writing, any agplication of proceeds to princlpal shall not:extend:or.
.pastpone.the due date of the monthly payments referred to Inaparagraghsjj. and 2'or charige the'amount ofithe
ipayments. If.undér,paragraph 21 the Propeity is acquired by Lender, Borrowér's right to any Insurance policles and
‘proceeds fésulting from'damage to the Propeny prior to the acquisition shall pass to Liender to the extént of the’sums:

secured'by thisi:Security. Instrument immediately prior to the acquisition.

6. Occupancy, Preservation;!Mainténance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the'Property asiBorrower's'princlpaliresidérice within'sixty days:
after'tha"execution ofithis Sécurity Instrument and shall contifiue to occupy the Property:as Borrower's principal
residence!forat least one year after the date of occupancy;-unless Lender otherwlse:agreés in writing, which consént
shall notibe unreasonably withheldor-unléss éxtenuating circumstances exlst which'are beyond!Borrower's control:
Borrower shall not destroy, damage or'impalrithe Property, allow the Property.to'deterlorateyor commit waste;on the
Property. Borrower shall be In default-if any forfelture;action,or; roceeding; whether civil or. criminal¥ls'begun that Inj
Lendar's good faith;judgment cotild result-In forfelture of tHié Property or otherwise:matérially impalr the llen created by.
‘this'Security. Instrumer ty Interast, B ‘ i6h & default andireinstateras provided In:

fparag[agh 18,‘by 65113 l/" 111G WO UE.UISITISSEU Il | ‘\‘ 'gOOd fa thL
-determination, preclud th l&@'ﬁ Q;wgl%p[@ or ott alrment'of the llen
created by.this Securit oriLender;s'security Interest, Borrower shaii alsc 'If Borrower, duriiigithe
‘loan application proce: )t ‘ofstayeny- s (or{alled to providei

Eenderlwlt;h(éﬁy.‘tﬁ‘a'gé:ﬂ e tonpHniconfiaetion wh hiadn AN B e :li' X Tg'éb:m t')o:'llmlted-'to:
representations:cancerning 2 'S¢ | m asa. i >, [fithis Security Instrument Is:
on dleasehold, Borrower s m&m&%&ﬁg ! é?ﬁw Wgﬁ\ B¢ fee title'to the Propéty,
the leasehold and the < (/1le shall netivergeiilessUeidenaniedd ioshs margerin Writing,

_. 7.'Protection of Lender's Rights in the Property, :If Bofrower falls'to perform the:coveni !5 and agreements.
contalfiéd in'this Security Instrument~ar there Is a leqal proceeding thatimay slanificantly alfect Lender's;rights in‘the
Property (such as a proceeding In bankruptey, probale, foreondemnation orforfelture or talenforce laws or ‘
iregulations), then Lender may co and:pay, for-whatever Is hecessary:to protéct thewvalue of the Froperty.and-Lender's
rights inthe Property. Lender's actions mayincluce paying any sums secured by adlen waich has priority over.this
Securlty Instrument, appearing|in.court naying'reasonable attorneys" feas anc Ing;on the Froperty to make
repalrs, Although'Lender may takeactic underthis paragdreph 7, Lende:does not have to'do so;

Any amounts disbursad by Lander under,this paragraph: 7. shall become acddlitional’debt of Borrowér secured by

this Securlty'Instrument. Unless | /er and-Lencar.agree tc arms of. paymentzthese armounts shall bear

{ Interest from the date of dlsbursementiat the Note rate'and shall be payable, with Interest, upcn notice from Lendér'to:

' Borrower fequesting payment:

82Mortgage Insurance. If;Lender required meitGage instraiit as a condition of making iha loan secured by this

Securlty-Instrumient, Borrower, shall pay the premlynizirequired totnaintaln the mortgage ins«rance in effect. It;for.any.
ireason,:thé' mortgage | nce coverage required by Ldrderiapsesior ceases to be'tn efic rrower shall pay.the
iprémiums’required to ¢ verane’substantiaily equivalentio the:mongage Instiranc Jsly In effect, at a'cost:
substantlally equivalen t to Borrower ofzheimartgage lasurance previcusly | ym an alternate:
mortgage Insurer.appr Iar: If substantidryeoivaientimortgage insuranc 3 not avallable,
Borrowershall'pay to L nth a sum equalto'svasstivelith of the \yeast rance:premium being

i pald by, Borrower wher veragel ] or ceased to be In effet ptruse and-rétain these
paqunt§ gS a IOSS (QSUI'xv nineu v iaw lngU}l]&Ulﬂl VB LUOS'1CoUI Vugyﬂyiuvl 1o Hidy v iviigoi. e [equed, at the: .
option'of Cender, i mortdage insurance coverage (Inthe amountand for.the periodsthat Lender. requires) provided:by '

an'insurer approved‘by Lender, again becorties avallable andils obtained. ‘Borrower shall pay.the premiums;required to

mantain mortgage insurance in effect; or.to provide'a loss resenve, untll the requireniént:for mortgage insuraice‘ends
in accordance with any written agreement between Bariower and Llender or applicable faw:

INDIANA-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT, FORM 3015 9/90
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‘9, Inspection. Lender or its agent may make reasonable entrles:upon and Inspections of the Property, Lendér shall:
give Borrower notice at the time of or. prior to an inspection specifying reasohable catise for the inspection:

10. Condemnation, The proceeds of any.award'or claim for damages, direct or consequential, in coninection with
any condemnation or other taking of any part of the Property, or.for.conveyance in lieu of condemnatlon;are hereby
assigned and-shall be pald to Lender. '

'In the'event of a total taking of the:Property, the proceeds shall be apflied to the sums securad by.this Security
‘Instrument; whether or not then due, with any excess pld to Borrower: In the event of a partial taking of the Property in
which the fair market value of the Property.immediately. before the takingls equal to or greater than the:amount of.the
sums securad-by this'Security Instrument:immediately,before the,takln?): unless Borrower and Lendér.ctherwise agree in
writing; the sums secured bythis Security Instrument shallibe reduced ttﬁe amount ofthe proceeds multiplied:by the-
following fractlon: (a) the total amount'of the sufiis secured immediately:before the.taking$divided:by (b) the falr market
‘'value of the Property immed|ately, béfore the taking. Any.balance shall'be pald to:Borrower. In the'event:of a partlal
itaking.of the Property in'which the falr, market value of the Property:immediately before the taking:s less:than the:
-amount of the sums:secured!immediately.before the taking:unless Borrower and Lender otherwise agree In writing or-
-unless applicable law.otherwise providés, the:proceeds shall be'applled to the sums secured by this Security.
:Instrument'whether. or not the’sums are then due,

If.the Property |s,abandoned by:Borfower, of if>after. riotice by.Lender.to Borrower-that the'condemnor. offers to
make an:award or.settle a:clalnyfor damages, Borrower falls:to respond,to.Lender within 30 days after the daté the
notice Is given, Lender.is authorized to'collect-and apply the'proceedssat its‘option, éithér.to restorationor. repalriof the
Propérty.of.to the sums:secured:by thls Security.Instrument, whether-or not'then due,

_ .. Unless LenderandiBorrowér otherwise agree in'writing¥any.application ofproceeds;to;principal sfall fiot exterid or
pgsgggntta the diie date’of the' monthly;payments referred to'in paragraphs 1-and 2 or change thié-amolnt of such
payments,

.. 1. Borrower. Not Released; Forbearance By Lender Not a Walver, Extenslon of the tiifie for. payment or
modiflcatioh:of'amiortization of the!sums secured by this Security Instrumient grantéd'by, Lefideér.to'any.successor in:
Interest of Borrower. shall not\operate to release:the liabllity of the original Borrower.or Borrowers successors In
interest. Lender-shall:not be required to conimence p[gceedlngs’agalnstuanygsuccgssor:ln interest or réfuse to extand

" b

t]ﬁé’fafiﬁayﬁjﬁﬁlfoﬁ'_O!h"(‘-‘-"-"-’-“--'-""‘-"-—--‘!7'-“--"“ the stms sectred by:this Securlty. Instruiient by:reason‘offany_

d'e“*é_h‘drma“de b?‘:the'd' 4 E At bt tuduthat S A L A1 A 2 l/. uender 'n exercls'ng
'ang?r_lght or'remedy.sha D’B e m‘i& ]

~_12:Successors an pagrgdsalointan bjlify; Co-8igiic . ahts-and agreements'of’
thisiSecurlty, Instrament the st ﬁ &s Ymn ol Renticr an jerasubject to the
{provisions of,paragraph Jrrowers covenants and agreements.shall be joint ana sove y.Borrower.who
co-slgns this:Security, InstrurieiBhitido8s not'execiga theiNotd @) isico thig€ecurlty Instruriient only:to;
)

:mortgage, grant and;corvéy that Bortawer's InterestInithe Propegy under the tefms of this'S sCurlty.Instrument;, (b)ils
‘not gegsgpallypb]_lsj’aﬁéd pa the'sﬁ‘éet@?ﬁ%fﬁﬂ. h mggf mﬁmﬂ?ﬁxﬁ&c -agrees thatLender and any other.
‘Borrower may. agreeito extendfmodifyrforbear or make any accommodations withregard to tha'terms of this Security:
Hnstrumentior-the Note withoutthat Borrower's:consent

13:.loan Charges. |f thelloansecuied by:this Security.Insiiumerits subjectitoa law which sets maximum loan
charges, and that law Is finally. Interpreted so that the Interest or.other loan‘chargesieollected or to be collected'in
-connection,with:the loan exceedithe permitted:limits, then:;(a) any.such loan ( all be reduced by,the amount
necessary,to reduce.the cliargaito'the permitted limit; and (b) any sums already cojjected from Borrower which
exceeded|permitted |m|ts ill be'refunded to Borrower: Lender may chopseto make'this refund by.reducingthe
prifcipalowéd under'the Noteior by making a direct paymen! 10 8orrowerslf & refund'reduces princlpal;-the reduction
will:be treatedias a partial prepayment without any.prépayment.charge under (ha'Note..

14. Notices. Any,notlce to Borrower, provided for JaghisiSesurity Instrument:shall be given by.delivering It-or.by
malling It.by first class mall Unless applicable law requitasiss.aF Another method..The notice shall be directed to the
Property Address or-any other address Borrower dasighatesiby istice to Lender. ‘Any, notice to Lendér shall be given
by:first class'mall to: Llen addfess stated Hereltas any-other agetoss Lender desicnate Totice to Borrower. Any:

notice provided for in th Mty Instrument shaillbe cleemed to fiava been-given'to Bo or Lender when given:
asprovided In this para

15, Governing Law ' This'SecurityInstrumert stall be governcd ~.and the law.ofithe
jurisdiction:in which the ted, In'the event'thatany provision or. ci: arity-Instrument: or the

Note conflicts with appl| nstrument or the Note

which carilbis given effect without the confiicting provision. To this end:the provisions of this-Securlty Instrument and the

‘Ndteé are declared to.be severable.
16. ‘Borrower's Copy: Borrower shall be:given.one conforified copy.of the Note and of:this Security Instrumént.
17.. Transfer of the Propérty or a Beneficial Interest in Borrower. If all or any:part of the Property.or.any
tinterest:in It Is sold or traisferred (or if a'beneficlal:interest;in Borrower.Is sold or transferredand Borrower Is-nota
inatural person) withiout: Lénder's prior written consent, Lender may, at its-option, require immediate payment in full of.all
'SUMS;

INDIANA=-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT ‘FORM 3015 9/90
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secured by this Security Instrument2Howaever, this option shall not be exercised by Lender if exercise is prohibited:by
federal law as of the date of-this Security Instrument, i

_If Lender exerclses this option;Lender.shali give Borrower. notice of acceleration; The notice shall' provide a:perjod
of not{ess than 30 days from the date the notice Is delivered or.malled within which Borrower must:pay all sums seécured:
by.this Security Instrument. If Borrower.falls to pay these sums prior to the explration of this period, Lender-may.invoke
any remedles permitted by this Securlty.Instrument without further notice or demand.on'Borrower.

_ 18, Borrower’s Right to Reinstate. If.Borfower njeets certain conditions; Borrower, shall:have the right to'have:
epforcement of this Security Instrument discontinued at any time, prior to the earlier-of::(a) 6 days (or such other. period i
as applicable law. may specify for.reinstatement) before sale of the'Property pursuant to any power of sale contalned in
this Security Instrument;.or ﬂb)‘entry of a Judgment eforcing this Security, Instrument: Those coriditions are that ;
Borrower: (a). pays Lender all sums which then'wouldibe due ufider this'Security Instrument and the Note'as'if no *
accelration had occurred; (b) cures any default of any other.covenants or agreéments;:(c);pays all.expenses incurred
In enforcingthis Security Instrument, includingabut not limited to; reasonable attorneys' fees; and!(d);takessuch:action;
as Lender.may reasonably require to assure that the lien ofthis; Security.Instrument®Lender's rights in thé' Property and:
Borrower's obligation to pay the sums secured by.this'Security.Ifstrument shall continue unchanged¥Upon;
rélnstatement by Borrower, this Security Instrument and the"obligations sécured hereby shall remain fully. effective as if
no-acceleration had‘occurred. However, this right to relnstate'shall notiapply.in the case of accéleration‘under
:paragraph 17

19, Sale.of:Note; Change of Loan Servicer.. The Note oraipartlalinterest in the Note:(together with this Security
Instrument):may be sold'one or more times without firior iptice to Borrower..Atsale'may.result in a'change In'the'antity,
(known as the "Coan Servicer’). that'collects monthly.paymentsdue.uinder the Note and this:Security Instrument. There:
also'may, be‘one ormore changes of the;Loan Servicer unrelatedito'a sale"of the Noté. If tfiere'ls a change:of the;Loan
‘Servicer,Borrower.will be given written notlce of thie-change In accordance with paragraph’14 above and applicable law.

The.notice will state the'name and address of the new.Loan Servicer andithe address to which!payments should be:
‘made, The notice will also'contain‘any.other.information required by applicable law,

.205Hazardous Substances.»Borrower shall noticause or, permitthe presence, use, disposal, storage; or release ofi
E>Senes e oo ok o eame  me g otigg o + 5 i gdutiet - b AR AN ot
any. "jazardous SUbstaf‘NM nn arin'tha Drnpnnu_.;nnrrnwnr shall nat do. nor allaw anvana slsatg do' anythlng a“ec"ng,

o e . sem e = e

the Property.thatis in.vi ronmental. 2. DIECECIT WO it apply‘to the presenice;
use; or:storage on the F I tmﬁ &g ‘ecognized.to'be
appropriate to'normal r¢ 35 and amtend 3:?

BTG shall pron oL Bnf e ofch el i dioh deyt, - sultior other actlon by.
any:governmental-or.ré ry agancy-or.private:party Involving the'Property and any us'Substance or
Environmental Law ‘of.which & JTcies kS eaualiknewiadge iiBermwesisarns or s 0 ed by'any governmiefital of
regulatory authority,ithat = ‘emovagg otmmtloh‘bf.aﬁ zar ui Sugstance\; |g£hggrqreny Is
necessary;Borrower.shall promptly taka%l farARHIaY aetiBns iedotdance with Environmental Law,

‘A uséd:in this paragraph 20;"Hazardous Substances" are those substances defined &s (c¥|¢ or hazardous
substances by.Environmental La' the fo tanc Jine, ke therflammable or toxic

petroleum products;.toxic' pestic|dés and herblelde s, volatile soivents, materlals containing asbastos or formaldehyde,,
andjradloactive materials. As{uscd Inithisiparagraph 20, “Environmental Law" maans fedéral |aws and'laws of the

jurisdiction where the Property Isiocatedithat relate to health, safety-or envire ‘protection,
NON-UNIFORM!COVENANTS, Borrower.and Lender further covenantiand agree-as follows:
21, Acceleration; Femedies of shall give notice to Eorrower prior to acceleration following'Borrower’s:

o

breach’of any.covenar ' ragréement in this Security Instrument (butnot.prior. 10 acceleration.under.paragraph’
17:unless applicable lew provides otherwise). Théﬂdg!icﬁ?hau specify:(a) the defauit; (b) the action required to
cure the default; (c) a ciate, not less than'30 daysSrow-the date the notice is given to Eorrower, by'which the:
default/must be cured; and (d)that failure to cusethe default Gior before the date <pcciiied In the otice may
resultjin acceleration o tha sums Secured by this’Securliy Instetiment, foreclosure by judicial proceeding and

reasonable attorneys'.fees and costs'ot title ‘evidence:

22;'Release. Uponipayment of all sums secured by this Securlty Instrumént, Lender shall felease this Security
Instrument.without:charge to Borrower. :

23-Waiver of Valuation and Appraisement. Borrower walves all'right of valuation and appraisement,

.sale of the Property. T| ue shallfirther. Infortn Berrower ofthe right to reins! st acceleration'and the i
-right to assert inthe fo > proceeding thenen-existence o5 a default’er o5« fense of Borrower-to! i
-acceleration and forec = defaultis noteured on.of beiore the'daie = he notice, Lender atits ‘
.optioh mayrequire im snt infull of aliausns secured by this Se ient:without further !
demand'and'may fore ity InStriiment by judicial’ proceedin e'entitled to collect all |
‘expenses incurred in pursulng the remedies provided in this paragraph 21, Including, but not limited to, !

i
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4¥Riders to this'Securlty "Instrament: If one or more tidérs are executed by.BorroWwer arnd recorded together.
with thls Security. Instrument, the covenants and agreements of each such rider.shall be'incor J:orated into and shall

-amend and supplement the covenants and agreements of this Security Instrument as if.the rider(s) were a part of this
:Securlty Instrument; :[Check applicable box(es));
(¥ Adjustable Rate Rider [z} Condominium Rider -[]1-:4 Family Rider.
[l Graduated Payment Rider CJPianned.Unit:Development Rider (] Biweekly Payment Rider
[BalloorRider [T Rate'improvement Rider [JSecond Home Rider

O Other(s):{specify);

BY. SIGNING BELOW, Borrower-accepts and‘agrees-to the terms and covenants contained:in this Security:
iInstrument:and In any rlder(s)'executed by Borrower and recorded with it:

Witnesses:
]/M(-o' /c/fccam/ e
VASKO CACOV Sk o8l
‘Soclal:Security Number _31 4'-(6 6:- 8:1*1 4
{ .
“WI'CHELE CACOVSIKI Borows!”
Soclal:Security Number _306 -801-4510 ... ...
, = )
Soclal Security Number: ... . Soclal Security. Number. .
STATE'OFINDIANA, . L Document lS y'ss;

Onthls 5TH d I N()’al‘. b(?%iagh ggla%zﬁ Inand, orisald Cy g’ "
parsor?allysappeared avyn CACOMSKYT .and J - 04‘ f M‘ b"
’l‘ t\"
his DQ ﬁnent eal ?1%1 eJt):utPP §63forego;. rumeiw m' 1(\ “6’,

.Sv

‘WITNESS my.hand &nd fficlal sea oun eco, 7 .) }1 " T T ’if.
_— N Qo £ MRS l’
My.Commission:expires: zal 4 == e
L ?1
- - ’ ‘
Notary County of Residenca:. RETT) 1 A su rAETlé OF NOUNA.

Yaldent o Lakt
yComm\Isslon :>lmm|y ‘April 771996°

Thisiinstrument was preparad by:'Herman W. Stguﬁe;f&g}ﬂr)fw{c&,_Presldent of-Centler Bank

INDIANAZSINGLE FAMILY=FENMA/FHLMC UNIFORM INSTRUMENT FORM30159/90
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) , e

(3 Year Treasury Index - Rate Caps - Fixed Rated Convérsion Option)

. THISADJUSTABLE RATE RIDER Ismadethls 5th dayof January, 1994 _ | drd I§incorporated
iinto and‘shall be deemed 10 amerid‘arid supplement the Mortgage; Deed of Trust or Security.Deed:(the “Security
Instrument").of the 'same date given by the undersigned:(the *Borrower") to secure Borrower.s Adjustable Rate Note (the:
‘Note’)to CENTHER BANK

(the "Lender"), of.the saiie-date and‘covering:the property described In'the'Security Instrument-and located at:

16502 WEST 96TH COURT,CROWN POI'NT,IN 46307
{[Property Address):

‘THE NOTE CONTAINS'PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND‘THE
IMONTHLY.RAYMENT. THENOTE'LIMITS'THE AMOUNT,THE/BORROWER!S'ADJUSTABLE '
iINTEREST: RATE)CAN!'CHA.NG_E ‘AT'ANY_ONE TIME'AND;THE MAXIMUM RATE:THE BORROWER _
I%g&EBAgAT?EHE)NOTE ALSO CONTAINSITHE OPTION TO'CONVERT-THE'ADJUSTABLE'RATE:TO

. ‘ADDITIONAL COVENANTSIn addition to thé-covenaits afid dgreements made In'the Security’
Instrument,, Borrower and.Lender. further:covenant and agree as follows::

A. ADJUSTABLE RATE AND MONTHLY,PAYMENT CHANGES
. The!Note provides for.aniinitial interest rate of6'. 0:00!0  %: TheNote provides:for:changes In the adjustable
interest rate:and the monthly paymerits,.as follows: '
4./INTEREST RATE AND‘MONTHLY PAYMENT.CHANGES
(A) -Change Dates

{I'he’lntere,st»rate’.l'f\ ¢ Uig 1St day,01 r e/ Jiue.! Jion:that day:every:36
month:thereafter. Each .:HB mi&!u 3 ! ayevery
_ Beglnningwitfithe N %{\!tb rae il B i%@ mhhdex. ex! Is the weakly avérage
yleld.on,Un[te’dQStatfes,?l v securities agjus ed@agnsta;!'matur yof 3'years, & available by:the Federal

Reserve Board. The'most recerihdex fipire evaliabla &s of 3645 dave befoief ach Change Datells called the
Cumenfinde, ax lauie @ ‘.9 tiledateds daye befomE inge
I the livdéx Isii6 |67 GaravallablElie Netdaso spmirshsokeasew Maskihat lsibascd upoh comparable
information. The!Note Holder.willlgive’'me notice'of this cholce. :

(C) Calculation’of Changes:

‘Before'each’Change Datethe iote Holdei will calculate my.newiinterest rate.by-adding Three

-percentage polits (31, 0i0 010 %)tothe Current Index! The!Note Holder. willithen round the:fésult
of this addition to'the nearast onie-c'ghth of oneipercentage point (0:125%).. Subjet! tothe'imits statédin Section 4(D):
below, this rounded amount:will be iy new.Interest rate un!l the next Change Lats. A

The Note'Holder il then determine the:amountof the monthly payment thatwould be sufficient.to,repay.the:
unpaldfprinclpalithat | am éxpectedito-ove at the Change'Date'infill on'the Maturity Date at my new.Interestirate’In
substantially.equal paymeiits, The sultofthisical culation'wi!l be the‘new amount-ofimy, monthly paymient.

(D),Limits’on Interest Rate Changes: —— : N

The'interest rate | &m required to payat the first SRande ©ate will not be greater thans &', 000010 % or less than.
4,0 000 "%, Thereafter, My Interest rate will nevedbaincredsod or decreased on any'singla Change Date by-frioré
than two:percentage;pcints.(2.0%) from the rate cjiitarest | havs aean paying for the proceding 36months. My
‘interestirate will never b ater than 12 . 0 0°0:(5%%; wiilohels eatigcl:the "Maximum Rate

(E) Effective Date' ges. U : b 5 L
y.newlinterestiral e offective orraaeh:ChangeDate. liwill pay the my.new, monthly
ipayment:beginning ont hy. payimient'datsigtteninaiChiange Date Lt >f:my. monthly payment

changes:again.

{(F). Notice of Char . .
The/Note Holder. willdeliver or mail to'me a notice_of any_ changes in my-adjustabie interest rate and;the amount of
my monthly payment:before the effective daté of any,change. The notice will include:information:required by law.to'be
g!wlan‘me and also the title and teléphoiie number of a'person who will answer any-question:l-may have regardingthe
notice..

B. FIXED INTEREST RATE!OPTION o
The Note provides for.the Boitower's option to convert from an adjustable interest rate with interest rate limits to a
fixed rate Interest rateas follows:
5..FIXED/INTEREST-RATE OPTION
(A):Option to Convert to Fixed Rate . S

lihave a:Converslon Optioh that I'can exercise unless: am in default
or this Section 5(A).will:not:permit me'to.do so. The "Converslon Option®.is'my optionto.convert theilnterest:rate | ami
ﬂiﬁsllgé'('itqpay by this Note from an adjustable rate with interest rate limits to the fixed rate calculated'under Section:
5(B) below.

The conversion can only-take place on the first or.second Change Date. Each Change‘Date on which my interst rate-
can.convert from an:adjustable rate to a fixed'rate also Is called the "Conversion Date". I:can convert my.interest rate.
only on ofie of these, two Conversion'Dates. , .

“If | want to exercise the.Conversion:Option;:l must first meet certain conditions. Those conditions, are that: (lzl,li
must‘give the Note,Holder notice that l:want to do so;éli .on the Conversion Date;il must not be In default under the
Note or the Security:Instrument;; (ill) by.a date specified by the Note Holder, | must: pay the Note Holder a conversion fee

of -U.S.$§ 250.00 : (iv) I:must sign and give the Note Holder any documents the Note Holder requires to
effect the conversion.
‘MULTISTATE ADJUSTABLE RATE RIDER-ARM PLAN 650--SINGLE FAMILY~FNMA UNIFORM INSTRUMENT FORM 3115 12/87
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(2) -Calculation of Fixed:Rate )
y.now flxed Interest rate will:be equal to the Federal.National Mortgage Association's raqujfedet yiéld &s of a
dato-and timeof day.specified by,the Noté Holdér for (i) 30'year fixed rate'mojtgages covered by applicable 60'day
mandatory delivery. commltments;«pluslee,-e!th,hsof one percentage:polnt (0.625%), rounded to the nearest '
one-elghth of one'percentage point (0.125%)if this loan |s-a Conforming Loan pursuarit.to Fedéral:Natlopal Morgage:
Assoclation‘guldelines; or (il):30 year fixedrate mongages covéred by,applicable 60°day mandatory delivery.
commitments:plus seven-el?mhs of one percentage pointi(0.876%);:rounded to the‘nearest'one-eighth'of'one
{:ercontago point:(0:125%) If this loan Is:not a Conforming:Loan, If this,required net'yleld!cannot be'determined'because
he applicable commitments are:not-avallable, the Note Holder.will détermirie my.interest rate’by using comparable
Information, My new.rate-calctlated ufidér this:Séction 5(B) willinot be greater'than the Maximum Rate stated in
Section'4(D) above,

(C) New Payment AmountaridiEtfective Date: . . .

AIf1 choose to exercise the Conversion:Optlonsthe Note Holder will.determine.the amount'of.the monthly payment
that would be sufficlent to repay:the unpald principal |.am expected to owe on the ConversionDate in full-6h the.
Maturity Date at my:new.fixed Interest rate in substantlally.equalpayiments. The résult ofthiscalcllation willbe the new

. e Sae 0y N

amountiofimy, monthly.payment; :Béglnning with my.first monthly payment afterthe Conversion Date; | willlpay the new:

amount:as my mofithly. payment until the Maturity. Date:.

‘C. TRANSFER OF THE!'PROPERTY-OR A BENEFICIAL INTEREST:IN BORROWER
_ 1, Until Borrower. exerclses the Conversion Option under;the conditions stated IniSection B.of this Adjustable'Raté
‘Rider, Unlform Covenants17.of the Security Instrument is amended to read‘as follows:
Transfeér-of.the Property.or.aiBeneficial Interest in Borrower. if all or:any part:of the Property, or any-
iinterestIn it!is’sold ‘or transferred (or if aibeneficiallinterest in Borrower. Is sold:or transferred’and Borrower Is:nota

inatural. person) withoutjL:iender’s'prior-written conseri, ‘Lgi"rfdé’r’ifﬁ‘ay.;étilts-'optlon. requireiimmediate payment In full of.all
.sums:securediby this:Security Instrument, Howevar, thisoption:shall not beexerclsed by,Lender If exerclse s:
iprohibited by federal jawy &s of the date of this Security Instrument. Lender also;shall not exercise this option If: (a);
‘BOJTOWer Causes to besubmitted to lender Information required by, Lender to évaluate the Inteiided transferee as If a
'new.loan were belng ma 3 t 's:security will not:be:

e Tl  DGEHIERETs - "
ee

To thé éxtent'perm litgh Lender may: reasonabic.fcs lon to' liender's consent:
‘to'the loaniassumption, N r{ﬂﬁ 3 Upsption nt that is acceptable'to!
l'ender and that;obligate sansieree to keep all the promises-and agreements macle « lote;and:in this Security
Instrument.. Borrower will ol iEtaibdlokligated upder the Mbie-and-thipSactitydnf!rument unless Lender réléases

Borrower I writing. : ‘

If 'ender exercises(he.option toﬂ&ﬁ!r!{&lﬁ@dﬁ%%tﬂﬁﬁ.‘l&ﬂ%ml!gwdB,g wer notice of: ,
acceleration, The notice shall provide a perlod of not less;than 30days'from thedate the noticatls dellveredior malledi
within'which’Borrower must pay-all sums secured'by this Security Instrument: If Borrowerfalls to,pay theseé suis. prior
tO}hBGXp‘faﬂbllOf}hlSj \Qd, Lender. may Inveke any-iemed|es:ps! fted.by this:Security Instrument without further
noticé or deffiandGn'Barrower: , ‘ | L
.2, IfBorrower exerclsas the Conversion Option under the conditions stateécd'in Section B ofithis Adjustable:Rate:
Rider, the'amendment'to Unlform Ceyenant17°of tha Securlty Instrument contaliediin Sectlon!C'1 above shall then-
::e:f\se to'beiln effect;and the provisions of Unlform Covenant 17'of the Secur!ty Instrument shall instead ba In efféct;as -
ollows: B :

Transfer of the Property or'a Beneficlal Interest in Borrow. if all or any-part'of the Property.orany:
Interest in'it'is’sold ‘or transferred (or If:a beneficlalinterest In Borrower Is sold or transferred @nd Borrower is not a
natural:person) without | ender's prior written cori‘sf%‘q%iﬁéﬁdé?:ﬁ;@ygzat Its option, require Immediate payiment in full of all

a ’

sums secured by this'Security Instriment. Howeves: i Siialt:Hzbion exerclsed by Lender | cxarclse Is prohibited-by,

federal law-as of the date ofthis Security'Instrumeptors e ‘
iIf Lender exerclses. ntlon, Lender shall givs Boffower nbj.-‘ééjof acceleration. Tht >e shalliprovide a:period
of not less'than 30 days. > data the notice is'deliversd-or.malled withinwhich Eor ust: pay, all sums secured
‘by.this Security:Instrum rawerfalls to'‘paythese siims prlotto the explratior riod, Lender may Invoke
any.remedies permitted: ty Instrument ViwtserheEotice or. demar ier.
. >
INITIAL, INDEX :Ri '
BY' S|GNING. BELOV'. LA AR AT AL A ] “va’.lb CATING G‘\ul VUV W IV VIV Wil "vvvv ey oW Wl seware -v‘J In thls Ad]qstable Rate
‘Rider. '

ﬁ/fédﬂwﬂ/f I

VASKO CACOVSKI

_ / oo
Seal) L/ZZ’ {’.//’.ﬂ-'{’ o L00A 'l":-/‘//“ < (Seal)

e MicHeLE cAcovsKr

—— e e e 8$§gv99|)
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