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Open End Credit:

REAIIJ:%/S;{;/})};E MOR‘P GAGE (Not: for Purchase 'Money)’

MORTGAQE DATE

JANUARY 18, 1994
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CONSIDERATION .AND .GRANT OF MORTGAGE,
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This murtgage s made on the dite noted ubove between the pasties listed below, Under this mongage and related Home Bquity Line Account Contract, Mor-
tgagee Is obligated 1o make advances on a continuing:basis, for seven (7) years, up 10 the principal amount shown below (Mortgagor's Credit Limit), consis.

tent with thic terms of the Account, Any party interebtéd In thie détails reluted to Mortgugee’s ¢
€d'to consult Morigagee directly, In conside;

. m!llnulng obligation to mukee advances to Mortgagor(s) Is advis.
."mlon of Mortgugee's obligation to make continued ‘addvances to Marigagor(s) under Morigagor(s)'Account, Mor.

tgagor(s) mortguges and warrants to the Martgagee, its successors and assigns, forever, the land and property located and described us noted below, together

with nll interest In the pragierty or right, privilege or improvement belonging or passable with the pro

94005054

buildings and fixtures,

3

PROPERTY DESCRIPTION

THE ‘SOUTH' 9' FEET OF THE EAST HALF OF LOT 5 AND THE EAST ‘HALF OF LOT

1y, cnsasnents and rights of way of the property and all
Hetom'to; ,

First American Tite: bnsarance Company

6, ‘BLOCK 7,

REDIVISION: OF BLOCKS '6 -AND: 7, JANSEN'S OAK GROVE ADDITION TO: GRIFFITH, ‘AS SHOWN:

IN PLAT BOOK' 24r,. PAC

MORTGAGOR(S)
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GLEASON 1, RIYNE Ji NOT OFFJCIAL! S E L
L] L] = A g X Nl-ﬁm'—‘.'-. . ’ ‘5‘ P"
JEAN M.. RHYNE! “ThlS Document is tladqdeighsavingsth - n 38 : >
"ADDRESS " ""the Lake Cou] B o : 2. - < — -
T OLEAX Y 20a CBLOMBIA AVENUE = = .
O Gy . ;:,‘ ; <
GRIFFITH STER . = '
CounTY TSTAT ORTY ] TSTATE - o x
_LAKE. . INDIAVA . LAKE INDIANA = =
PRINCIPAL AMOUNT' | ~ ]
_TWENTY. THOUSAND AND: ,00/:100 s JOLLAT 0,000.00; ...

‘COLLATERAL FOR-ACCOUN1
1gagor(s) and Mortgagee which
PAYMENT. The Mortgagor(s) will,
which is sccured:hy this Mortgag
COLLATERAL!PROTECTION:
with an insurer of the Mortgago
tgagor(s) will pay all-taxes, asses
Unless Mortgagee and Mortgagor
such restoration or repair is ccon
securediby this Mortgage, with tf
Mortgagee.withini30 days from tf

1is Mortgage Is given to secure the ngreements specified-in this Mortgage as well-as t
Mortgage sccures, : \
Ml indebtedness seeured by thissSitiignpeaecsrding to the terms of the Contraet
tortpapor(s) will keep all of the'pronerty morigagetdin oo repair, and will kewy
Jeet to approval by-NMdstgagees Providedithat such approval -
Mo charges when they are dize
wree inwriting, insusangenrocecds shallbtapplicd to restoraljg
or il the security SOthisMaiigege would be impaired, 1k
id 1o Mortgagor(s) AAGRIYEacety is abandoncd by

b [mviannan tn Maviononele) thnt tha iy o

Account Contract between Mor-
ween Mortgagor(s) and Mortgagee

ured for Mortgagee's protection.
ieasonably withheld, The Mor-

the Property damaged provided
seds shall be applied to the sums
Mortgagor(s) fuils to respond to
le a claim for Insurance benefits,

Mortgagee is authorized ta collec! " gees of t
by this Mortgage.

PAYMENT -OF' SUPERIOR INTEREST. The 'Mortgagor(s) will: pay all mortgage indebiedness to be declared in default, Mortgagor(s) shalltpromptly.
discharge any Hen other:than the first mortgage which maintains a priority over this Morigage.

INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and inspection of the Property, providing that Mortgagee shall'give Mor-
1gagor(s) noticeiprior to any such inspection specifying reasonable cause therefore refated to-Mortgagee's interest in the'Property.

FORBEARANCE:BY MORTGAGEE NOT A WAIVER. Any forbearance by Morigagee in exercising any right or remedy hereunder, or otherwise afforded
by applicable law, shall not be a waiver-of or preclude the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other.
liens or charges'by Mortgagee shall not be a waiver of Mortgagee's right to accelerate the maturity of the indebtedness secured:by-this Mortgage.
NpTlCE.'Exccpl for any notice required under applicable law to-be given in another manner, (a) any notice to Mortgagor(s) provided for in:this Mortgage
shall be given by mailing such:notice address to Mortgagor(s) at the Property Address of-at such othér address as Mortgagor(s) may designate by notice:to
Morigagee as:provided hercin, and (b) any notice to Mortgagee shidl be given by certified mall, return receipt requested, to Mortgagees address stated herein
or to such other address as Mortgagee may designate by notice to Mortgagor(s) as provided herein, Any notice provided for in this Mortgage shall be deeined
10 have'been given to-Mortgagor(s) or Mortgagee when given in the manner designated herein,
‘DUE ON:SALE:In the event the Mortgagor(s)shall sell, assign or otherwise transfer all or any part of the property or an interest:thercin,-whether. by deed,
contract, or otherwise, such sale or-assignment may, at the-Mortgagee's option, constitute a default in the Contract and subject-that Contract to the Mor-
tgagee’s right ta demand payment in-full,
"POWER OF SALE:; The Mortgagor(s) grant to Mortgagee a power of sale, including any statuwtory procedure for foreclosure of a mortgage by advertisement,
which Mortgagee may use directly or indirectly to sell the mortgaged property if the Mortgagor(s) default on the payment of-any indebtedness secured by this
Mortgage or commit any other act or omission as specified in the Accoumt Contract which is secured by this Mortgage under the provision entitled Account:
Termination and Acceleration of Amounts.Due, The Mortgagor(s) hereby waive and release all rights under any homestead or exemption law that might other-
wise affect the real estate being mortgaged hereunder,

WAIVER OF VALUATION AND APPRAISEMENT. Mortgagor(s) -hereby waives all rights of valuation and-appraisement.
‘ADDITIONAL'PROVISIONS. Mortgagor(s) covenants that Mortgagor(s) is lawlully scised of the estate hereby conveyed'and hus the right to mortgage, grant
and convey the Property, that the Property Is unencumbered, with the exception of those items, il any,listedin a sehedule of exceptions to coverage in any title
insurance policy insuring Mortgagee's interest in-the Property, and that Mortgagor(s) will warrant and defend generally the title to the Property-against all
claims and demands, sibject to any.cncumbrances, declarations, casements or restrictions listed in a schedule of exceptions (o coverage in any. ‘tj.qc‘insurnnccz
policy Insiiring Morigagee!s.interest In:the Property.. oo g s = - "

» Property or to the sums secured
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reinsonable attorney tees, sml\ ot abstrct, Wle insiie, court and advertising vosts,

apre o pay, il this Marrage shiall secare, the payment of all costs of foreclosure, including, but not hmited to,

’ SIGNATURES - MORTGAGOR(S)

In witness wheteol, Mortgaponis) hawhine exeeuted s mortgape
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. ", ‘LAKE County ss: ’
'5_' : dayof- JANUARY? . 1994 , tefore me,

{the undersipn I}Eed o Notary Public in and

!
| § » and acknowledged the execution of the:foregoing. instrument! )
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