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s NOT OFFICIAL! :
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This Document is the property of ¢ g n e =
(“Borrower,"); This Seciiri(y. |nstrume ' P> B =
s, LAKE MORTGAGE COMPANY, fi§ ke County Recorder! meS
'@t which is-organized'andexiitingwinder the lawsof  THE STATE OF INDIANA W Hand whgse
B! sddress sy 4000; WEST LENCOLNG HIGHAY | sk
" MERRILLVILLE, m:mm 66420 | | /(*Leade ", BOFOWF 63 vLendéi".'tEEpnnelpalsumofb

'SEVENTY. TWO' THOUSAND TH! ,E HU] RED F PIY. SEVEN \ND 00'/ 1‘ g
. )ollars W S.. 72,,:3574:00 »
* This debt nslevndenced y'Borrower s note- dated} the same date: aspthisy Secunty Instrumea "Note"), wlnch pnovndesifor
monthly payments, with, fullfdebt, if notfpald'earhgs,\t&mjiﬁﬂj}?wﬁble zon’ DECEMBEP 1, 2 023 .
'I‘hns‘Secunty Instrument sscuresito Lender: (a) the-rz ent of tiia szt evxdenced by ithe Note;,with mterest,wandfall renewals,
egctensxons and fodificitions; (b) the paymentfofﬁu or'merasums,y 'tb&mterest,.advanf i paragrapth!to protect the».

. secunty ofdtlusl'§ecunt e *and!(c) the perfonmnw of¢Borzower’s covennnis 1 ements under’ thns Secumy
fInstrument-and thesNo is 'oose, Bomewer does hereby‘mongage,u 2 yto Lenderathe following,
'descnbed'propertytlocat LAKEt County. Indianats:
THE WEST HALF AND_ALL GTBODS 4 AND. 5 , HYDE PARK
-ADDITION TO G2 IN A AKE ‘COUNTY,
INDIANA..

QARY

PERM\T 45 -146A

AAKE MORTRACE co‘.. H‘(i.
] «Ahis instrumen

1;»':\:6|3::crc!;"l’oelh:;ml(n(\’:nmblc, Tax Dwision-

in accordanc) willy. Ch. 123, Acts, 1357 |

T STAMP
OFFICIAL PLE iblos Tax Division

THIS: DOCUMENT: 1S. BEING RE= RECORGEU"‘fd’ydf}WECI A DATE ON THE RIDER:

which hds the address of 1301 WEST 49TH! AVENUE . GARY, SHetCity
Indiana 46408 2lp'Cade: ("Property -Address?);
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151-4447318

TOGETHER WITH: ali the improvements now or hereafier crected -on the property, and all easements,. righits,
‘appurtenances, -rents, royalties, mineral, oil and gas rights and’profits, water rights and'stock and all fixtures now or hereafter-a
,part of .the: property. All replacements and additions shull also be covered:by. this Security.Instrument. All of the foregoing:is

-referred!to in this Security Inistniment as'the *‘Property.

BORROWER COVENANTS that: Borrower ls'lawfully seised of the estate hereby conveyed and has the right to morigage,

grant-and convey. the-Property and that:the Property is unencumbered;. except-for-encumbrances

of record; Borrower warrants

aiid willidefend génerally the title to'the Propeity. against:all claims and demiands, sibject to_any:encuribrarices of record,

: I, Payriient:of Principal, Interest and Late Charge, Borrower shall pay.-whendue the principaltof, and interest-on, the

debt evidenced by:the Note and'late charges due under. the Note,

2, Monthly. Payments -of Taxes, Insurance-andiOther "Charges; :Borrower shall-includein each moiithly payineit,
together with thie.prificipal and interéstias.sét: fortlisiiiithe Note aiid'any. ldte charges;. an installmentiof. any. (a) taxes and special:
assessiientssleviedkor toibe levied againstrthexProperty, (b) leasehold ;puyments or ground rents-onsthe*Property, ‘and (c)

preiniums for insurance required by paragraph-4,

Each monthly mstallment tor items (a), (h). and (c)xshall equnl one-twelfth of (he annual!amounts, as'reasonably. estimated!

by, Lender, plus an-amoun

fullfannual amouiit for.es ujatedt by -Lender withim s peri
‘becoitie - delinquent, Lend it anﬂmliﬁldﬁﬂ
-deli L,
g NOT OFFICIAL'
If: at*any time:the:totaltof
payments for+such’ itemsipayable 40, E WM %es of ﬁ'lt ex ee&ﬁ)y

amoiint of payments requii 4(01pay’81$ Q’é ‘Note areicu

refund ‘the! excess ‘oyer one-sixth-of: the esfimated payments. or,“credwthe excess over. one-slxth

subsequent paymentsiby;Borrower, 4t the option of r..Ifithe- toial of the;’: 7 made

ors(c) is insufficients ipay thesitemm wn.cn due,‘th tBofrower shall: payato Lerder. any amo
. deﬁclency oror before the diteithie i(>m becomes due

As used in-this SecuritysInstrument))‘‘ Secretdry’’ imiedhis:the Secrét:ry. of Housing.and!Ust
designee. /In-aily’ year/in*which the Lend: must.pa . mortgage insurance prefmiumito the Sec
shall also mclude either: (i) amiinstallment/of the:annual mortgage i.surance pren.ium to. be’pald
(u) a monthly charge instead of anmortgage insurance premaum if this¢Security.Instritent. i
monthly installrient of the mortgage insurance premiumy shan hatin/awamount: sufficient to accr

msurgnce pretmum!wuh Lender. one month prior to:th;deteithe fulf:ipapal ‘mortgage insurance pr
-or4if thxs*Secuntyﬁ Instrur is_held by. the Secretaty,Leach! monthiFeharge shall be i is
-one-half percent of the out grifisipalibaldfide 8 of the:Nots,

If Borrower tenders. full payment;of-all Fuif secured! by, this
be- credited!with the .bg]a] . 1ncm||mm\0e Hriteme fa) (k' anf
installment that Lendér"has not beconie obligatedito puy to the Secretary, and!kender shall prompt

"the estimated amounts, The
ionth beforelan item would
if7(c), afore thisy becdiid

ef-with !thex’ ﬁxturevmonthfy
K¢ thamone-snxth'the estlmnted
nt,. < then Lender-shali ‘either
" thie) estidiatéd! payments to
.Borrower;for-item‘(a);. (b),.

. necessary.'to make upithe:

\Development or his or. her
ary, each monthly- payment!
'Lendér to’the- Secrétary;.or
eld 1by. the -Secretary, Each:
Jateithe fulllannual mortgage
iumvis'die to:the Secretar)’
it equal to-one-fwelfih of:

L]
t, Borrower 8 account ‘shall

ortgageqnsurance premlum
ly refund any_ excess fundsito

Borrower. Immediately-prior to: a: foreclosure sale: ofathe Property‘or its :ucquisition' by- Lender,Borrower's-account shall .be

credited' with any.: balance remaining; for.all installments for items:(a),- (b); and!(c).

3. Application of Payments. All payments under paragraphs 1'and 2’shall be:appliediby Lender as:follows:

Flrst. ito the:inortgage insurance premium to be paid by Lender to:thie Secrétary. or. to the monthly charge by the Secretary

mstead of the:monthly. mortgage insurance premium;

Second to-any-taxes, special assessments,, leasehold payments or ground rents,-and fire; flood and other hazard'insurance

premiums, as required;
Third, to interest due:under the Note;:
Fourth to;amortization of the principal of the:Note;
Fxfth *to late charges due under the Note.
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) ' : 151~4447318
., 4 Fire; Flood-and Other.Hazard Tiisurance, Borrower shall insure afl improvements on- the Property, whether now in
' cx‘ijleme or wbeequcntly erected;. against-any hazards, casualtics; und’ contingencies, including fire,“for which Lgnder. requires
¢ Insirance, ‘This insugatice shall be maintainedkin the- amounts:and for. the periods thateLender.requires, ‘Borrower shall also
insure-all improvements o the Property. whether now. in"existence or subsequently erected; against:loss by floods to the extent
required: by the Secretary, All insurance shiall be carried: with compamesmppmved by Lendér, The insurance policies: and: any
reriewals-shall be héld by Lender and shalllinclizde loss payable clauses.in favor of,-and.in a:form acceptable‘to, Lender.

In'the-event of loss, Borrower shall give: Lender immediate notice by.mail. Lender may riake. proof of loss if not made
promptly by Borrower, Eacli-insurance conipany: concerned is hercby authorized: and directed to: make payment for such loss
directly-tor Lender, instead!of: to Borrower andl to'Lender jointly. All or any.part of the-insurance proceeds may- be appliedtby
sL.ender, :at*its; option, enher'(a) to:the reduction of ‘the indebtedness under the-Note and this Security-Instrument, first to any
-delinquent athounts applied in' the order. in: paragrapli-3;. and’then to prepayment of iprincipal; or. (b) to the restoration or repair
of the: danmged*Property Any.application- of the proceéds to. the priiicipal shall niot extendtor.postpone the due date of the
monthly, payments which are referred to intparagraph 2, or change the amount:of such payments. Any. excess insurance.proceeds:
over .an; amount requlred to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity. legally entitled thereto,

iIn the event ofsforec] f this Securily fast ‘ ther transfes of tithe to- the Property that extinguishes thie
indehtedness,:ull right 1 WET 1 8GO LbUIaice l\n‘u he purchascr.
) ocumen
' 5i. Occupanty; d Protectidii: f lhe }. 'r’si Loan -Application;
Leaseholds, Borrowe é E‘: & i ,e»wnhm's:xty.daymaﬁcr'
the:execution of this S fis .xment‘and'shall contmue to occupy e*Propeny as*Bor. ipal residence forat least
oneiyear-after. the-date of occup AnsypenibssoieSeorea i Uetsnl pemﬁyw ilih 5o unduethardshipsfor- Borfower,.

the Property-to detériorate;, reasonable wear.and tear-excepted. Lender:may inspect the Property' if the Projerty: is)vacant’ or
abandoned ortthe‘loan is intdef: I*ander isonab! ion‘to pre sreservevsuchsvacant orabandoned:
Property:. Borrower shall’ alsoibe indefauit if Borrower, during theloan application progess, pave materially: falseor iriaccurate
information ‘or statements tosLenders(or failed to provide'Lender with any material information) in: connection with-the loan
evidericedtby the: Note,yincluding, but not. limited o, réprest wtions concerning a{8i0ccupancy oft theePtopeny:asm
pnncnpal fesidence, If s-Secunty Insirumentisf 8 leaseh l, Borro Fishall complyawith, th rovxslons’of the lease If
‘Borroweriacquiresifee!(itls to the Propery ;. the leas: »ld and i \tle shell/10t bei rged vnless;Lendar, sgieesito,the: ik meéiger'in
writingi. ‘

i r -shial f: any.
| exenuing ifcumsatec ,B‘I,‘?,‘Z’Jf:‘%ﬁi? pARR Bﬁ%ﬁf@%ﬁé’mﬁw gt e opryor sl

———_

- —

6. tCharges fo Borriwer and Protection of Lendéx;s 'nghtslnn;theiProperty. sBorrower: shallpay-all® ogemmental -or:
mugiicipal charges, ﬁn e i‘lmposxtxons:that are, notsm',ludud i acagraph. 2..Borrower shall [aythese obhgatnons onvtunev
-d|rec}ly to the entlty which:is owedithe payment: If faitixce to pay. wauld idversely, affect‘Lend ifiterastlin theﬂPropeny,,upone

! Eender's réqiiest Borrc ha 'qmptly ﬁarmshv@l.,udwr receipls ev;dcncmg these paym<
If Borrowef. fails o payaents or the nl'yﬁfeuzs 12gvired nysparagmpl' of orm afiy, other coveéniits 4
und-agreements contaii R *strument, othdre syl legal proceeding thit ly. affect: Eender's nghts
. in“the’ Property.(such: hankruptey, for.conlgiination: or. torenforce is); then: Lender. may do
i and'pay whatevet.is:n B y, including payment of

tuxes, hazard insurance and:other items mentioned'in.paragraph 2.

Any amounts: disbursed by ‘Lender .under this paragraph shallt become:ai -additional debt-of Borrower and be secured:by
this: Secunty. Instrisient; These amounts shall bear interest from the date of, disbursement, at the'Note rate, and‘at the option:of
Lender, shall be immediately due and’ payable.

|

1. Condemnatnon. The pioceeds of” any ‘award*or claim. fondamages,,dlrect or conseqiiential, in connection with- any,
-condemnation or other taking of any part: ofithe Property, or for conveyaiice in place of condemnatlon, are hereby’ assxgned and.
shall be,pand'to Lender to the extent of: the full amount of the ind¢btedness that'remains-unpaid under. thie Note and this Security
Instrument: «Lender shall apply such proceedsito:the reduction of the-ifidebtedness-under the-Note: and!this Security’ Instrument
firststo any delmquent amounts apphedfm the order provided insparagraph 3,-and :then to.prepayment-of ‘principal. Any.
applicationvof the’iproceeds to the. pnncnpaltshall not”extend! or..postpone the due date. ofsthe. monthly- payments; . w &g
@ -4R(IN) 19103): “Page 3 of 6: Iritioe; gg
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#Fees, Lender may collect fees and charges authorized:by. the Secretary,

-9 Grounds'for Acceleration.of Debt,

151-4447318:

referred:to iniparagraph 2,.or. clisnge ‘the ammoiint of such: payments, Any excess proceeds over.an amount required to pay all
outstanding indebtedness under the'Note and this Security Iiistruiheit shall be paid to the entity legally entitled thereto,

(n)sDefuult, Lender may, except as:limited by regulitions issued by.the Secretary in-the case of .payment defaults,
require-immediate payment in full'of-all sums secured.by. this Seciirity Instrument'if:
(i) Borrower defaults by. failing'to pay-in full any monthly payment. requirediby this'Security Instrument prior to or.
on the due date of the next monthly. payment; or
(ii) Borrower.defaults by failing, for a: period of thirty days, to'perform, any -other obligations. contained: in: this
Security-Instrument,

(b): Sule Without Credit Approval,-Lender-shall, :if: permitted by -applicable 'law andiwith the prior approval’of the
Secretary, require immediate payment inifull of all: sums-secured by this See'u‘rrty Iiistrifmient if:
(i) All -or part' of -the*Property, or a beneficial interest in: aitrust owning all. orapart .of: the Property, is-sold or
otherwise trafisferredi(other than by devrse or’ descem) by the Borrower, and

TV SIS

Mﬂ? b Bl LQIA.LM
e T}ﬂ’éenmﬁﬂem‘ieewmm&gubm

(ii)y The Pro
- purchaser or;,
requirements

(c)'No Waiver, ]
not require such!

(d) Regulations
ngbts»in the" cas
Instriiiient dods:i

(e). Mortgage'N¢
eligible for. insur
and notwithstand
_ Instrument, A w
hereof, declining
such:ineligibility

of insuranceis 56!

10;. Renmtatement.
proceeglmgs' are irostrmted
bring Borrower!s*accoun
foreclosure' costs and re
proceeding, Upon:reinstat

HUDSechdiey !

3ok SRR Tsucd by

f payment defaults. to»require rrnmediate paymenttm full: and iforec

authorizc accslerati

nsurc:, Borrower:agree
a-under.the National H
" anythingiin: p:ragraph
en slatement of any-aut
dnsure {his Security-Ins

losure'if. permitted

hat'sho
iing Ac
wrequire i mmediate payme
rized agent of the Secreta
ment andithe: Note‘secured

thisiSc
ithint6(

rity. I
ays fi

lations’

fimer adith

..ate'her
inifull .of all
idated -subseq
1ereby;, shalll

lotwithstanding: the»foregomg,ﬂh\s optron may. not; be exerclsedibya
 due to Lender’s'failure’tos remit ‘Anipﬂgage insurance premium to:

* has arrighti to.bgre

rhinstatedi[ Leik:er has required- iz

ount’ due underfthe'Noie or.this- Seeun;y‘lnstmment.
iate:the Security .nstmnmnt «Boi'rower shall ténder:

ding;ato the:exien? mey are obhgatronr
setomary attornéys” fees; and’ exp

i~

v

principal residence, or the
rovedlin'accordance' with the

nentiin'full,ibut Lender.does
s,

Secretary.willllimit:Lender's:

o.-if. not! paid, Tlus  Sectirity
the Secretary.

Not& securedlthereby not!be
f, Lender may.,at its optron
ms secured ‘by, this Security.
1140760, days: from: the :date
deemed conclusrveoproof of
der-when the- ‘unayailability
Secretary.,

payment: in*full ‘becalise of
plies:even after. foreclosure
um"alltamounts; required to”
ot this? Secuntyelnstrument,
iated with ithe- foreclosure
seures-shall remain:in: effecl

as if Lender. had not requlred immediate payment in: fulll However, Lender is not‘required‘to permit reinstatement if: (i) Lender
hasiaccepted reinstatément after the commencement: of foreclosure proceedings.within two years rmmedlately.«precedmg ‘the:
commencement: of a currenttforeclosure proceeding, (ii) reinstatement will- preclude foreclosure on: different grounds in the
future,-or:(iii) reinstatement will adversely:affect the priority of theilien.creatediby. this Security Instrument.

11. Borrower NotReleased;; ForbearanceBy Lender Not:a Waiver. ‘Extension of the time of payrﬁent’or. iodification of
amortlzatlonsof tlie sums: securedtt;y tlils S'ecunt'y Instrument grantediby Lender to: any successor m mterest of- Borrower shall

commence proceedings agamst any successor in interest or refuse to-extend time: for payment or otherw:se modify. amommtrona
of the sums:secured by this Secunty Instrument by feason ofany demand made by the.. ongmal ‘Borrower-or Borrower 8
suiccessors in interest. Any.forbearance by Lender. in exerclsmg{any right or remedy-shall not ‘be. awwaiver: of: or.preclude the:
exercise of any right or refiedy;.

'@, 4RINY 51031
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' 151~-4447318
“ 12, Siiccessors andrAssigns Boiind;=Joint: and’ Several Liubilily, Co-Signers, The covenants and agreements ofethis

* Sucutity Instiuiiient shall bind and benefitithe successors and assigns' of Lender and Borrower, subject to-the provisions of

«¢ paragraph 9;b; Borrower's covenants and’ agreements -shall be jointzand several: Any Borrower who co-signs this Security
Instrument but does not' execute the Note: (a):is co-signing this Security Instrument only to mortgage, grant-and-convey that
‘Bortower's-interest!in: the Property under the terms of this'Security. Instrument; (b)-is not* personally obligatedto pay the sums
secured by-this Security Instrument;. and’ (c):agrees that:Lendér.afid‘any other Borrower inay agres to extend, modify, forbear or
-mike any-accomniodations with: regard to the: térms: of this Security Instrument- or-the Note without: that Borrower's consent,

13. Notices. Any notice-to'Borrower: provided -for inthis Security Instrument shall:be given:by delivering it'or-by muiling
it by first:class -mail-unless applicdble law. requires use of another method, The notice shall*be directed to the Property. Address
or-any other address Borrower designates: by notice to Lendér, Any notice toaLender shall be givenaby. first class mail to:
Lender's address stated herein or. any address. Lender designates by notice to Borrower, Any notice provided for in this Security.
Instrument shall'be deemed'to-have been:given to Borrower or Lender when given'as provided in this paragraph.

14; ’Gm"erning ‘Law; Sev'el‘uhiiily. This Security Instrument shall be :governedsby federal #law -and#the law-of «the
jurisdiction in which*the Property is located. Inithe event'thadt any provrsmnxor clause of this Security Instrument or the Note
conflicts withiapplicable law, such conﬂrcr shall not affwt other provrmons ot:rhrb Su.urrly Inslmmont or the Note which can be

given effect without the conflicti To-thisendithe provisfonsof-this St Instrument and the Note are declared:
to be severable,
. | ~ Document is
15, Borrower’s:Coj shall beigiven one conformed'c of thrslSecr

16.. Assignnienttof .ower.«unconi;‘ tionally: assrgns an A o I.'.enu il nts aiid revenues -of: the
Propefty. Borrower. authorizes %stm&mtd!ﬂthe i reby. direcis each’téfiant of the:
Property, to piy. the:rentsiiorl-cidéror Lepder eve inokice to Bo. «r of Borrower's bredchiof:
any. covenant: or. agreemes uthe Securi &%%mm&%%mﬁ S:Eive alllrents s d revefiiiés:of, the ‘Property:
asstriistée*for. the: benefit «Lender and Borrower. This assignmentsof ‘rents:constifutes. aii absolute;assignment dnd not -an
assignment for additional security:on!

If: Lender,gives notice of breach:to' Borrower: (2) all:rents received by’ Borrower shall. be held ‘Borrower. as’ ‘triistee for
benefit of Lefidér-only,.k napplied . 'sums; secur=4iby. the acuntyl rumer (b)iLeader.shallibe entrtled to;collect and
recerve)alltof‘the réiits 0 resProperty, a1 () eack mnnttof ] Prope sshall iy“alltrents'dy md!unpard to: Lender\or
‘Lendéi’s agent oanender Vritten demanc (o the’ teins

Borrower. hias iiot.exccuted any prior assrgnmentiofrthe rents and‘has.not and Will notiperform anyrace thit‘wouldjprevent
Lender'from exercisingit: i hts under. this paragraph 16,

Lrender. shall-fiot be{requi menter upon, take ¢onitollof.or mAain w@inithe: Property. before or ¢ grving notrce'offbmch

t5*Borrower. However, l mdrcrallyfappomted receiver Ly €050 nt«rmy timeythere, i i, Any, apphcatromof-
rents shallmotrcurefor W Sefault oF invalidata.ay.; "“-er ::gb:’or remedy: of Iendér: lgnment ofirents;of {ther
Propérty shail terminate v b eecurediby, theSecunty lmtm:nent ispaidiin i’
iNON-UNIFORM COVE and ! Lender further nn\mnumxnm"nn’ as

17. Foreclosure Procedie; If Lendersrequires-immediate: :payment inifull under paragraph:9,. Lender'mny foreclose
this Security Instrument: byqudrcml proceedrng. Lender shall be entitled to:collect all expenses mcurred in pursuing;the
remedres provrded i - this paragraph* 17, mcludmg,-butzmot limitedito, reasoniable attomeys"‘fees and: costs of titler
evidence..

18 Release.. Upon payment of allisuris securediby, this'SecurityInstrument, Lendér:shall release_this Security-Instrument
without charge to Borrower..

19; Waiver of-.Valiation and Appraisement.-Borrower. warves all right:of:valuation:and:appraisement,

DPS l~576;~
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20, Ridersitoithis:Sccurity Instrument, M onis-or more-riders are executed'by Borrower and -recordeditogether withthis

_Jz Sec.unty lnbtrument, the.c 8l UCK s’ GO-MICUTPOIaIEa Aol d?sﬁﬁpjemehtthe coveﬁa"ﬁts: -
" and agresménts of this S& at’ H j fity . .
‘

[Check apphcable box(es)
E Condominium K N Q’J&@E IF JQLAL' X Specify]
. Plantisd UdiuDe Tﬁ‘f‘&’l)gum mh@‘iﬁ'roperty B¢ DIUSTABLE" RATE RIDER
the Lake County Recorder! '

BY"SIGNING BBLO 4ﬁon /eriacceptsiandiazroes to;the R hined inithisiC ?ty strument aad j ?anx?ﬁder'(s);~
'ex‘ecuted by'Borrower and'recorded Withiit. A 17m , . ' A o
Witnesses:

~—4~~ e (Seal)

iR ~Boower

1

CHRISTOPHER! ‘SCHNE

: Co.A.DLQ.;Mw l.d.ﬁ/(, zeeze= (Seal):

8 e o

CRAOL A+ SCHNEITLR =Borower.
s ——:-——.—-:-(seal)’ e n..'.' _,;-‘\,.":1!‘ : ,...,. - '(§eal)"
~Bemyr ¥ %"7; T ~Bomowsr
: ;o
STATE OF INDIANA, LAKE | County ss: "
On'this: 22ND -day of NOVEMBER' , 1993 , before me, the: undersngned 8. Notary Public in

-and!for said‘County;, pefsoally: appeared‘ o AR

GHRISTOPHER SCHNEIDER .AND :CAROL A. SCHNEIDER, HUSBAND AND ;WIFE :

o—se

,-and'acknowledged:the: execution of the foregomgxmstrument

0oL

WITNESS my:hand and official seal.

Commission Expires: S : ‘
D BRR. 171993 Notiy Puyfio X
MY RESTDENCE! IS{ PORTER .COUNTY, :
This instrument was preparediby: SUSAN iM. BRISTOW DPS 1577 -
@ -4R(IN) @103} Page .01 8
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[FHA Case No, :
151-44'47318-729 |l
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is ffiadé this 22ND day of
‘NOVEMBER , 1993 ».and is incorporated into and shall'be deemedito amend‘and'supplement

the Mortgage,,Deed of Trust:or Security, Deed'(**Security-Instrument'*) of the same date given byithe undersigned:
(“*Borrower'') to secure Borrower's!Note (**Note'") to:

LAKE MORTGAGE COMPANY- » INCY

(the **Lender"").of. the same date-and‘covering the property described in the'Security. Instrument and-located at:

1301 WEST 49TH' AVENUE, GARY, INDIANA 46408

Docmne:it 1s
e :
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o TANE HE INTEREST
NG TS \MOUNT" THE
G ﬁ%‘wof E TIME AND THE

e ounty Recorder!

ADDITIONAL COVENANTS, In addition to ‘the: covenants: and agreements madé /in -the Security-

Instrument, Borrower andiLender furthe; dtagr follows:

INTEREST-RATE ANDONTHLY PAYMENRCHANGES

gA) Changel e N bdils” i o

The:ifiterest’r(5 fmay, change o the!first |y,of = NUAR - " 1995! ;»and on'thiat'day-
‘ofjeach:Siucceeding year, *Chinge!D ue" fiean s eachidate on Whichi i it 35t raté could cHangs.

(B)r'l‘he Inde

Begmmngcwnv heififst Change Date; thie” mteresf‘rnte wxlltbe basedfon-amiindex . * lex ‘means the weekly
vavemge\yxeld’on*l 2it ’States-Treas“ﬁi’y Seé,ii i adjusted a:xa ¢onstant matunty of ‘orié Jaar,, as made»avmlable
‘by,sthe Federal*Re: >Bodrds "Current Index,-,, eansithe mOSt'recent Index- figure v »le 30, daystbefore the
ChangeuDete. If‘tl X deﬁned above)ns»no longenavmhble, Lender'w/ill u new*Index- any,lndex
:prescnbedtbyathe . u§edlm thig R.lder,, "Secretary 1 means the Sec vHous;mgtand Urban'
Developmentior’ "hi nee, "Lender. wxll gwe Bopower:notlce of

(C) Calculat ¢ Changes 0

Before eaCh (—luulbv a8, LAHGCT Wil CaICUIAIO & TICW- 1IICICSt TalC. oy alliiig & margin of.

TWO percentage.point(s).( 2. 000 %) to the

Cutrent: Index: and -rounding ithe: sum'to; the-nearest-one-eighth:of. one percentage point: (0.125 %).. Subject to:the
lumts statedhmparagraph (D)iof this® Rlder, this roufided .amoiint will ‘be‘the- new.interest rate untilfthe- next
Chan;,e Date.

(D) Lumts on: lnterest Rate Changesr

Change: Date The- mterest rate will never be more!than five: percentage pomts (5 0%) hxgher orflower than the
initial interést.rate.
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(E) ‘Calculation of Payment Chiange

If the interest rate changes on a Chaiige Date, Lender will: calcilate the aimount- of rioithly payitieiit of.
pnnclpalmnd- interest which would:be necessaryito- repay&the unpaid principal' balance in‘full at' the maturity date
at-the new interest rate ithrough substantially equal :payments, In making such: calculation, Lender will use the
utipaidiprincipal balance-which wouldbe owed on’ the Change Date if thero had-been no default inipayment on the
Note, rediiced by-the amount of:any prepayments to principal, The result: of: this calculation will'be the amount of
the new moiithly. payfiieint of principal and interest, ‘

(F) Notice'of Changes -

Lender. willkgive notice to'Borrower ofi any-change in the interest rate and monthly,payment .amount, The
notice must'be givén at-least 25.daysibefore the new. monthly. payment amount:is due, and’ must: set forth (i):the
date of the notice, «(ii)!thie Chiahge Date, (iii) the:old interestirate,(iv):the new. interest rate;. (v) the new monthly.
payment amount;. (vi) the-Current Index afid'the date it" was.published,:(vii)ithe method‘of calculating the change
in‘monthly,payment-amount, and (viii) any. other information:which may. be required by law froimitime to"time:

(G)-Effective Dute of.
A new.inter nm&mw wilht purugrapis 1d ~will'become:effectiye:
onsthe Change D. WM thly. am gionlthe first: payment:
date: -which; occur d requnredbby;paugmphu
(F)zof tlnsande Nﬁr m mmnm thl); ‘payment amount-
calculated!insacc( , R%‘?m @}u‘lgg less thamzs days after
Lender has given:the ‘a notice ; 5. 6 Mo %ﬁpaymez{' ﬁ: m&g cu uﬁﬁ sccordarice: w:th;pmguph'(ﬂ)

of thlsoRxder degroicudy but il and Bosrower made any‘monthly
payment ‘amounts ceedmg the*payment 'amountfwhxch should‘have béeistatéd-iiisa time . notice;: athen:Borrower,
has the option to}either. (i) demand the's to'Borrower. of 'e;tcess;;"' meat wn}pvm 34t thereon at thio Nots

rate\(aoratewqual the' interest. rate ‘which should+have been s od ing imely \tlce) r-‘(u)!request thatiaiy.
‘excess:payment,yvith intéreatd ‘thereon atithe teifate, lvappllel 5{pay ntlofyr acips Lender'slobhgauonuo'

‘return’ any, excess payment wil ‘terest on d¢rand i§ 1ot assigneb| 3 evet Gte i otheFwise assigiied!before:
Ahe-demand!for.return isimade,

BY SIGNING BELOW, :Boriower accep!sandagrees to thederms and covenants: co; ned in this Adjustable’
Rate Rider., : '

N . L-IL (Seab)
‘:-ilomwu~

T - ___..w‘*‘l“ S

(Space Below This Line Reserved for Acknowledgment]f ——~~—=
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