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KNOW. ALL MEN BY THESE PRESENTS: That

Whereas Shanor Larde (hereinafter ) .,
RS, called "Mortgagors”, whether one-or
are Jusily indobled to: SMSOUTH CENTRAL, BANK, §55-W. Roosevelt:Foad; Chicao, llinols 60607 ; "'°'°’

Whethef one or m°re) ‘ﬂ "‘e sum O' P e . i e P . S G e e S W SO S D S Sep D PP B0 G T A B S Su oo

Dollarsi($15,000.00 ), evidencedrby- a* romissor note executed and assi

neiliions o_OnG undred Wingty”ahd73 g7 S5 o o e RO W g

Dollars ($ W15 ), payable on the lst da l
, y of each month after date, !

commencing February 1 ,19:94"_ | and with a-final maturity daté of __January 1 '

12009, untit'such sum is-pald!in‘full (sald promlssory note, together with any note taken:in substitution therefor or in renewalithereol
Is hersinafter reférred to as the *Note"):And, Whereas, Mortgagors agreed}in incurring said indebtedness that this morigage should be given
tc:g::cu':: trt:e prompt-payment thereof according to:the tenor and effect’of said Note;and!compliance byMorigagors with' the requirements
s Mortgage.
NOW; THEREFORE, In consideration.of the'premises, and for the purpose of- securingithe payment-of said Indebtedness, and any, other in-
debtedness'Mortgagors may owe Morigagee betore the payment'In full ofithe' amountinow due hereunder, Mortgagors'do hereby mongage'
and:warrant:unto Mortgagee: the following:described real estate, together-with all present and'future improvements-and fixtures'thereon and
a:l Ireg:s and profits ard Insurarice arid condémnation proceeds therefromgsituated in- Lake! County,’State
of- Indiana,-to -wit: o

Lots 1, 2 and the: West 5 feet of Lot 3 in Block 2 in Sherman Park Addition to
Tolleston, in the City of Gary, as per Plat thereof, recorded in.'Plat :Book 2
Page 42, in the Office of the recorder of Lake Countys; Indiana..

hereln: specifically mentioned; and that; subjectronly:to excaptions herain specifically. mentioned: Morlgagors do warrants andiwill defénd
the’ titlelto the same unto-Morigagea audinst the lawlul ¢iaims of ali peisons vhomsoovar.
THIS MORTGAGE !S'MADE, Howevel, Subjc ‘ta’the:following covenants,:conditions &nd agresimients:

1+ Mortgagors ‘shallipay-sa yrincipal indeb INGSS ard Intérestithereon wheriand as.due under. the terms of tHe*NGte, drd under any
covenant,.condition or. adreement herein-containgdtogetherwith ariy other 'ndabtedness which: Morlg Jrsimay:owe.to_ Mongagee

2, Theiterms:and ‘conditior jontalhed in: the Note are incorporated, herelndbyirefercnceras ififully:set forth herein, Theirlghts, optlons,
powers 'and remedies provided forherein:and under.the terms of the Note shall be cumulative, and no one or. moré of théim shall be:exclusive
of. the'other. or. others. or oftany. right‘or-remedy.now.or. hereaftar giverwsizallowed by*law.

.3, Mortgagors shall keep they misés In'goodconditichiand repair an2:shall nelther commit fior permit waste of: the premises.

¢ 5 -
P.I.N. 25-47-38-2 T T o =
'm =
o o
i Document 1s e
¥ . &
NOT OFFICIAL! noo
[ :x' g R .
(Said real estate and all other prop¢ ’F}ﬁgammmﬂﬁ\i@eth&pmrtwﬁf N lole:o'r:lnspa&;lsh’eréﬁiaﬂ;er re-
ferred to as “the: premise"). Y - z
TO HAVE AND TO-HOLD the premises untgh&&&kgnmw&ﬁ&?sggqxﬂfs and assigns; forever, '
AND, *Morigagors do covenan! vith Morigagee thal'they are lawfully seized in-fee simple and:possessed of the premises,-and:have-good:
} right to. mortgage-the same; that the:pren are fr ins, cf ancumb 1sements, and restrictions.whatsoaver nott

4, Mortgagors 'shall keep.th mises free from all delinguanclesintaxes;igns, assessments,.charge 1'encumbranceés upon the'terms
| iprovidedifor- Innthe Note: :
5 Mongagors shalllkeep th conitnuously Instredwith'siich camganies, in'such o/ pon such terms as are provided
for-in the: Note
621f and when this Is-a sec ortganors shall-makealpayments:of pringt n such!prior. morigage:in-accor-
' dance with its terms and pern t irtgage shall constitute an event:

of default under thig'terms of this Mortgage and: Mortgagee may, at its option, thereupon declare the:entire lndebtedness diie hereunder im-:
mediately due. andtpayablesand this. Mortgage subject to forecjosure;

24t Mongagors,!all'to Insure therpremlses or.to:pay'and furnish receipts for all taxes, liens, assessments,.charges and encumbrances,.
orto keep the; premlses n good condition and:repair, or to,pay all instaliments of principal and interest on any prior.mortgage all as hereinabove:
provided 1or.|Mortgagee may atits option. procure: 'such insurance, pay-such: taxes*liens. assessments,.charges and encumbrancesyenter
upon the;premises:and make' such repalrs as it‘may deem necessary, make: any-such paynienits-which: maybecome:due’on any, prlor mort~
gage, of Incur any’ expenses or obligations-on béhalf'6f Mérgagors in connection with any prior.mortgage In order to prevent the foreciosure:
thereof; and Mortgagors.shall immediately pay:to- Mortgagee all'sums which. Mortgagee. shall have so.paid; together with:interest thereon:
fromithe date the:same was pald, and Mortgagees costs,-expenses:and attorney's fees, and for payment thereofthis Mortgage-shall stand:
as security;ibut the fallure of Mortgagee to do any such acts or make any such expenditures shall in no way rendér Mortgagee liable to Mortgagors
! 8. I default be made in the; -payment of any of the indebtedness secured hereby, or in the performance of any. covenant, cordition or ‘agree-
‘might contalned in the Note or this Mortgage; or should the interest of Mortgagee inthe premises become endangered by reason of the foreclosure
of any_prior lien or encumbrance, then the whole indebtedness hereby secured with all interest thereon shall, at the option.of Mortgagee;
:become immediately. due and-payable and this Mortgage subject to-foreclosure as now provided by law in the case of:past-due mortgages,
and Morigage shall be authorized o take possession of the premises. If this Mortgage shall be foreclosed by a judicial proceeding; reasonable
attorney's fees for foreclosing the same shall be paid out of the proceeds of the sale.

9, No delay or failure of Morigagee to exercise any option herein given shali constitute a waiver of such option or estop Morigagee from

i aflerwards exercising;the same.
[ 10. If Mortgagors shall well:and truly pay and discharge the indebtedness hereby secured as it shall become due and payable, and shall!
; do and perform:all acts and agreements to be done and performed by Mortgagors under the-ferms and provisions of this Mortgage; then |
i this Morigage shall be and become null and void and Mortgagee shall release the:same of record.
' 11. All awards of-damages in connection with any condemnation for public use injury o any. of- the premises are hereby asslgned and
[ shall be paid-to Mortigagee, who may apply the same to the payment of the installments under the Note in inverse order of maturity, whether
i or not-then due; and Mortgagee is hereby authorized; in the name of Morigagors, to execute and deliver valid-acquittances:thereof and to
i appeal from any such award.
| 12. The term "Mortgagors", wherever used herein, shall mean the party or parties executing this Morigage, jointly and severally, and all 3(

the condltions, covenants and agreements hereof shall bind the Mortgagors, their respective helrs, personal representatives, successors and
assigns and shall inure o the benefit of and be-available (jointly and severally if more than one) to Morigages, and to.the heirs, personal -4,
e




|

ropresentatlves.’ successors and assigns of Mortgagee: The térm "intarest” as used herein shall be deemed 1o be this Annual Percentage
'Hate' prc:vlded for in the Note, or if such rate should be in excess of the maximun legal rdte then parmitted by applicable law, such maximum ;
egal rate, {

13 If'al'or any part of the premises or any interestin the premisas is sold-or transferred without Mortgagee's prior wriiten consent,"Mort. :
gagee may, at its option; require immediate payment in full of all sums secured by,the Mortgage. However, this option:shall not be exercised:
by. Mortgagee if exercise‘is prohibited by féderal law. as of thie date-of this Mortgage:

I-Mortgagee exercises this option, Mortgagee shall give Mortgagors notice of‘acceleration. This notice shall provide a period‘of not less
than 30 days fiorii the date notice is delivered'or malled within which Morigagors mustipay all suriis seécurad by thils Mortgage. If Mortgagors
fail t0:pay-these sums prior.1d the ekpiration of-this period, Morigagee may invoke any remedies-permitted:by this Mortgage without further.
notice or.demand on:Mortgagors,

14, Theé:Morigagee may sue on'the Note-at law, he may file an'action In-equity to foreclose'the mortgage, and he may exeicise allithese
rights at once, or-any one of them alone,or any combination thereof*Morigagors agree to pay-a reasonable attorney’s fee for.the collection
ofiamounts, owed-or the enforcement of righits uiidei thé:Note or Mortgage.

IN‘'WITNESS:WHEREOF, the undersigned Shanor Larde

have figfépito-sether:{) _ signature‘and:sealithis__9Ith. dayof ___December , 1993

X (SEAL) (SEAL):
Shanor Larde

Printed Printed

: A INDIVIDUAL ACKNOWLEDGEMENT:
STATE OF NZiXWa I1llinois )

. . §S:
COUNTY OF Cook ; ,
Before:me, a!Notary. Public'In and:for- sald County. and State, appedred:- Shanor Larde

v

?hnedexecutldh P T o each M‘thiﬁ. having been duly-sWorn; acknowlodged
. G&QM Of 2 hoees . . }
Witness:my, handrand Noffrlal Seat ahie £ AR ‘December L1993

~

. ,.” ® 4
‘My, Comnilssioni Expires: N 8 ’PO , me]]_t_;é': > M
‘ ‘M) J state of Wlinols : g ¢Z . Notary Piblic
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DFEFICIALL < o s
‘GountyrofiResidence:__555 ¥ mm the property of ]

. the LakasEtn shonssiment-der!
STATE: OFJINDIANA
-COUNTY:OF
' Ed'r’,galﬂ_gnrgqglyeg! Sthe undersigned hereby transfers, @ssigns and. conveys untg... .~ <
g!lfrlght._tltle;lnterest; powers and options In, to and under the within Morigage as well'as o the lant dascribed thereln and the Indebledness secured thereby.
In.witness whereof.the:uridersignad o reuntoiset_ andiand:seal, this- __ day:of
e e e e e e . o el S
4 B
(Seal),
TITLE
" . CORPORAIE LCKNOWIKEDGEMENT
STATE OF INDIANA ]
\ S6;
COUNTY OF . )
Before -me, a:Notary. Public in ¢ 3 County and State,"personally appeaed -
and. . o “ and!
. JIAT y — e , f@SpaCtively, of
. ) 1 corporation organized'and existing
under-the:laws of the'State of _. , andiacknowledged:the execution of the foregoing Transfer: and:Assignment as
such officers acting for an on-behalf:of said corporation.
Witness my handtand Notarial Seal this day of’ 19
My. Commission: Expires:
Notary Public
County of Residence:
Printod
. ‘INDIVIDUAL: ACKNOWLEDGEMENT
STATE OF INDIANA: ) .
) SS:
COUNTY.OF )
Before’ me;:a Notary Public in:and for sald County and State, appeared
and,__ each of whom, having been duly sworn, acknowledged
thefgl(echtldhudl the foregoing Transfer and Assignment.
Witness_my:hand and Notarial: Séal:this ‘day, of ‘ , 19
My'Commission Expires:
‘Notary Public
Printed
County. of Residence:
- \ i‘" This instrument.was prepared. by:

o
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