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LINTINT REAL ESTATE MORTGAGE e
P
'MERCANTILE NATIONAL BANK OF INDIANA. ' 3
This Mortgage made this 1"3'_th day of January. 194 by and-between: JQDE&:..OE’.@BY;-. i
and‘loreen R,_Ohbagy, Husband'and Wife of _St,._John,_Indjana
(hereinafier called “Mortgagor”) and MERCANTIEE NATIONAISBANK OF INDIANA, §243:Hihman-Avenue, Hammond, Indiana; 46320 (hereinafier
colled *Mortgogee")
WITNESSETH:
That the Morgagor and!Mortgagee have enteredtinto a certain Cheque Equity, Line of Credit Agreement (hereinafier called *Agreement”) dated
_January 13 v 1994, whereby-the Margigee, subject to" defuult: by. Mortgagor, has-obligatedvitself
to:Joan-monies- to:the Mortgagor from time to time, as requested byithe:Mortgagor, which-may- not exceed, the uggregate principal sumtof !
—Twenty-Five Thousand Dollars & no/100=——=-==—=($25,000,00_____ ).t any-one time for o' perjodrof-cight (8) years. ;

That to the extent that the Mortgagor. has borrowed-or will borrow monies from the Mortgagee pursuant to said Agreement, the Mortgagor
hus-agreed to:pay. the Mortgagee minimum monthly installments in'a sum equal to the FINANCE: CHARGE ucerued to and including the
lustiday of cach monthly billing cyele plus 1% of the principal* loan- account balance,

T hu(:lhc interest rate charged for any.monies {oaned:to Mortgagor. by. Mortgagee pursuanit to-said Agreement is-based-upon-an- Index Rate which
rate is:defincd as.being the Prime Rate us published in the money. rujes section'of the Wall Street Journal on-the dirst-business duy-of: thie billing
cycle, if: more than one ‘Prime Rate is listed, the Index Rate shall:be the ‘highest of:the Pfime Rates-Jisted, If the term Prime Rate-is redefined or
iftit is'no:longer publishied? then the- ANNUAL PERCENTAGE ‘RATE shall be determined by sclection of another index whichris similar, beyond

i e ne and willtincrease or decrease

our control, and readily verif 7 ,

in the ¢vent that the: Index Ra © INCICSt Fale us Compuped i ¢iinpe he firstday of cach billing cyclé
which is‘monthly, andwill:rc il the meum&%cm FINA E is determined' by applying-the
daily. periodic rrate to:the- ave af. theabilling cyele.

That any changes in the inter nmgr nthEEIQM&m uce the:amount of unyipayment
by. the Mortgagee that!is apj o :ipa mincr sase the-amount applied 1o interest. The minjgum hly paymeiits required by. said
Agreement. will! not amortize ¢ 'E&ﬁ'ﬁ A BIRRER G iR R Bf)Q'.Pﬁﬁlfbi ﬂﬂf\L ment, and at the'end'of said' cight
(8) year term the entire principall 6alunéc’fﬂ@@Mr@§wwmﬂ*ﬂéw owing by the-Mortgagor.

That:the recording: of thisimorizage by the Morgagee, in additionito’ giving constructive andipublicnotice (0 1l (hird, parties.of the liensrighits of
the' Mortgagee inithe mortgaged property » done ubseq tholders, yebe conschfval, judicial. of statutory, that
the Mortgagee's obligation‘to advance fundsit the Mongagor. is ufdatory pursuint (o said A greeient, subject to-default by the:Mortgagor, und
that/any. arid all futiire advances made by the Morigagee to the Morigagor subsequent 10 any otherlien being:plicedtagainst the mortgaged'property
shall-be done by any such lienholderwith prior notice o it of the Morigagee's obligation to advan ics tothe Morigagor. pursuant to'said Agreement.

THATAIT IS THE PURPOSE OF THE MORTGAGE ! BY FHIS CLAUSE, AND THE RECORDING OF THIS MORTGAGE,
TO GIVE NOTICETO ALL THIRD PART [ES DEA LING WATIEHE MIORTGAGOR OR Th 12 MORTGAGED-PROPERTY
OF THE MORTGAGEE'S INTENTION TO/ASSERT A PRIORLIEN ASTO ANY AND ALL SUBSEQUENTLIENHOLDERS
OF THE MORTGAGED'PROPERTY TO THE FULL AMOUNT OF ALL LOANS AND'ADVANCES MADE BY MORTGAGEE
TO THE MORTGAGOR O ON BEHALF OF THE MOR¥GAGHE PRUSUANT TO SAID AGREEMENT-AND THIS:MORT-
GAGE, PLUS ACCRUED 1y FREST, COSTS.OF CORLECTION AND'A REASONABLE A1TTORNEY’S FEE, WHETHER
SAID LOANS AND-ADVANCES ARE MADE PRIOB0) OR AFFFRANY SUCH LIENYHICHMAY BE SUBSEQUENTLY

.

PLACED AGAINST THI RTGAGED PR()I’EB:T?-\,'. e

NOW THEREFORE, to secy e thie repayment SO all i;léfi'l)lcxixxcss o linbifi agee as evidenced-by saidiAgree-
ment, together with any exter Iy cof, and anf<ich TNt given by Mori ee iy evidenced of or-in payment
of uny indebtedness arising o W (HYany and allSGREEbHgations and 1iobil hereafter incurred by. Mortgagor

to Mortgagee, whether joint: X : ted to or of the sume class as the
specific debt secured herein or secured by additional or different collateral, with the exception of any other indebtedness for personal, family or
houschold purposes if-this mortgage is on the Mortgagor®s principal dwelling, including a mobile home: (C) the payment of all other sums advanced:
1o protect the security of this mortgage: and (1) the performance of all covenants and:agreements of the Mortgagor herein contained! the Mortgagor-
does herehy MORTGAGE and WARRANT unto the Mortgagee, its successors and assigns the following: deseribedt Property located- in

LAKE County, in the State of: INDIANA legally described.as follows:

Lot 12F in Candlelight Trails Seventh Addition, Block 2, to the Town of St. John,. as.per plat thereof,.
recorded in plat book 69-page 52, insthe Office of the Recorder of T.ake County, Indiana'and*mmnd_eg by
a certain, instrument recorded 12/28/90 as Document #141067°and further .amended ‘by-a cexrtain-instrixent:
recorded 4/5/91 assDocument #91015874.

More commonly knownras: 9549 Hickory Lane, St. John, Indiana 46373:

TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, und all casements, rights, rights-ofway, driveways,
alleys, pavements, curbs and-street front: privileges, rents, issues,profits, royalties. mineral, oil and gas rights and profits, water, water rights.and
water stock appurtenant-to the property: and all fixtures, equipment, apparatus, motors, engines, machinery and building t}\ﬂtcrlxlls of every kind
of nature whatsoever now or-hereafter-located i, on, used or intended:to be used in connection with the Property, including, but not limited to,
those for the purpose of supplying or distributing heating, covling, ventilating, power, electricity, gas, air, water and light; and all blinds, shades,
curtains, curtain rods, mirrors, cabinets, attached foor coverings, awnings, storm-windows, doors, storm doors, screens, antennas, trees, shrubs and
plants, plumbing:and electrical: fistures and commmunication systems, all‘of which, including replacements and additions thereto, .shnll:h_c deemed
to be and:remain u part of the real property covered-by this instrument whether netually physically annexed to the property or not, and-all of the

foregoing topether with-said: Property are herein referred to as the “Property.” /
o2,
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). SUCGESSORS ANIDASSIGNS BOUND; JOINTLAND SEVERAL I;lAI,ilL!'I!\';Q\(.‘ICN’ 18t ‘Al'l;l_()l‘_{ﬁ."l‘lic convenints il agrecments
liereimicontngned stinttfbinit ihé fusflective sticeessorssand assiigns afsMorgagee, sbjectito the provistons.of Piragriph 10 hegeolsand the rights-and
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agents v ndependent continetars as sthorzed by Mortgagee The captiogs asd headings oyt patapeaplis of s fnstruiment age for convensence 3
only and are 00t to be aised 1o nterpret oF define the provisions heteof

. GOVERNING LAW; SEVERABILITY. Chis instrument shall be governed and enforeed by the Liws of the State ol Indiana except where
the Mortgagee by reason of a law of the United States or s egulation or taling promudgated by an agency supervisig the Morgagee is penmitted
10 have orenforce certain provisions in this Instrument then in tat event the Mbrigagee may elect to have those provisians of this-{osteument enforeed
i accordanee with the laws of the Unuted States. T the event that any provision of this Instrsment or the Agreement confiets with-applicable faw,
suchteonticr shaflinot affect other provisions of this Instrument or the Agreenment which can be given effect without the contlicting.provisions, and¢
10 this-end theiprovisions ofithis Ipstrument andithe Agreement are declred 1o be severable.dn the event that any applicable law limiting the amount:
of interest or.other charges permitted to be collected from Mortgagoris interpreted so that any charge prpvided for in this Instrument or in the Agree-
ment, whether considercdiseparately or together wigh other charges Jevied in connection withi-ihis listramerit andithe Agréement; violates such faw,
and'Mortgagor is cntitled to the benefit of such thw, sucli-charge ishereby reducedito the extent necessary to eliminate such violation! The: smounts,
if anypreviously pitid T MoTEAgee'in excths ofithd amounts payable to:Mortgagee pursuant torsuch carges as reduced shall'bé applied by Morigagee
torreduce the! printipal ofsthe indebtedpess:evidenced hy- the Agreemenit. fFor the - puspose’o determining whether any. applicable law:limiting the
amount ofiinteresior other.charges permittedito tie cdilectedifromiMortgagor has'been violated, all indebtedness which is secured by. thistnstrumenii
or.cvidenced by the Agreeiient andlwhich constitutes interest; as well s all ather charges Ievied/in carnectiih With such iidébigditess WHIEH constituté
Interest,=shalltbeideemed to' be aljpcated andispread over the statgdhérmof-the Agreement,

)2, DEFAULT; 'ACCEHER’K_TI‘ON; EXTENTION;IREMEDIES#Upon'Morigagor's-default of-anycovenant.<warranty, condition{or agree-

{ment,of; Mortgagor,in thisinstrument; including kit notlimited to; the'covenants to Dy, when‘due any. sums secured By.thiS»lxxsiru_lllcQj.'!Of therdefaulth

{ lortgagor ofianyonc or.more.ofitht évents;or coqd‘i‘('ioqs"dgﬁngg?a‘s nn‘Even(toﬁDc_fdplﬂin'thcrégm‘c‘;ﬁ‘e‘ﬁt‘ seclired Herdbyor in any o'th'é‘r"éblig"i'dﬁ‘h)
isecured by, thisimonigage or-upon therdefault By, MoTigugarin any. obligaticnjunder! any, mortgage' having priority, oyer: this lnslmrﬁcm,‘b’dongégec.‘

-atMortgagee's gplion; may. declare all dfithe sufiisisecured by, thistInstrument:to be immediatelyidue and payable Withiiit) inther démand and may

foreclose this IRsfrument by jTdicial proceedings and may invoke any atherremediesipermitied By afplicable 16® of provid®d h¥rein; Morigagee’shail

{beientitledfto collccl,allécoslsmd expenses incurrediin pirsuliigisichireinediessincluiling, but not limigedito, attorney'sifees, appraisal fees, experi:
witness fc_c,s,s_,cosls'ofscogﬁ'ifcgé"ﬁ’c}m:tﬁﬁ’clf’c’kpcnscs..cosw oftdocumentary;evidence, abstracts andifitle repofis. ' T

i=

The'Mortgagee,;at its, optig,n.'}{_nuylcx@dﬁhclﬁlgi'fil'rii}r, ofithé note-and indebtedness securedthereby, or.any. Balince due-thereon, from tiffie toifime,,
¢

upan yrittenlagrecriicril executed by the Mdrigagor, for such' further pegiods, at such rate ofiirlierestyafid TpoR sich conditions as may, then be'agreed

upon, andino.suchiextensionand, no_forebearance or. dclwnyetoﬁ.lhc-Mongngi'é’\imcﬁnforcing'uny,,of‘lhc(pmvisions, ofithis indenture; shall:operate‘to J
impair, the_lien! thereofror- waive anygrights.accrued iorfthat“ might -accrue’ hereunder. N

TH¢ Mortgagee shall{alsofbe  entil] Ifcostsuifid eXpETses, including | fimited] Bleiaiorney 'slfees, ificuffed by, MoFgages
in;connection'with (A) any;pro yrobate, bankeupicyirecciveishipior p h& Morgagee may, be a’party,

I AL R M ¢ S . w ihd . X LA
citherias plaintiff, €laimantfor _F{;qumw,i@ wation ofihelcommencemen
‘of-a'suit for foreclosure;of this | ~#ccrual of the right to'foreclose whether orinot actuq| 1y cc >} the defenseiof;this morigage

iinjany. proceedinglinistifited by erit m 35N ¢ w eysifecs whan i~ Vlortgagee shallibecome addi:
ftionaltindebtedness Secured]by utficn)dndWwhiol m'Mi Vlﬁ} i }19 BQ erestiatitheirdie stated if said
This Document is the property of

+Agreement,

113¢ ASSIGNMENT,OF 1N 15 That ) m SiEs 3 MGresions.addionat sod avllnierallsec. 1 orihe indUBlEdEss hiefeinbeors-
described)yall, offthe rentsisiss gﬁéj}%ﬁﬁ&%x : ﬁ;ﬂﬁ%ﬁﬁﬂm@ ,%Whiéh_may, hereafier.be placedfthercont,and all
Iesseestor sub-lessees arc lierety. directed, upon demand.of M_qrjgagggﬁmpay, said Tents,, issues and|profits/directito Mortgagee, this assighnicat 16-
become|null and}void upon relcascsiof this mofipaged PROVIDEDY Cever ihis i ssignmennisho!! Becometeffective only upon default{by 'Mortgagor

in:making) paymenitturider the: Az ieemen heieby ' socuredioisinihepeiformancesel anyeof the (criis aadiconditions of. thisimortgage,

14 MISCELLANEOUS. (A) Thic. vird “Marigagor'tns usedlhercinshalliinelidcrall{persons é¥ecitinglthis: mortgage andthe word*Mort:

gggsc"'sﬁallm'xlniit.mrcspcmi HeCessors, and1as5igns, Theisingularshal iean the pluraland. the!pluzalshallimeamtiheisinguliir andfthe: Gse® of
anyjgender.shall be applicablelto alllgenders: () ny forebear:nce by Morpagee in erercising iny right or remedy hereunder or otherwise afforded
by, applicable lawior. equity, shallmotlb® o waiver oftor preclude the excrcise of any such right or femedys (€) Fach remedy.provided for in-this t
‘Instrumentlis distinctiand*cumulutiveito all officr rights and reniedies understhistThsirument or o ffordediby applicable Law- or equity, andhuay- be
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exercisedfconcurrently, independc atlysor Successivély inany: oider whatsoever, (D) dhatio chasge amendmentior modification ofthis Insirumedit
shall fbc validaumicss rin' writing and signediby the Mortgagor and-Mopgagee or their respective suceessors:and assigils,

IINAWITNESS wied thistInstriineibalie vluwumyzegr setHforth ol
f , 14N, Y é
John M; Obyagy. A {.orednsR: Obbagy r{
iff ~ '
| &Y
h
STATE OF ___INDIANA  §S:
COUNTY-OF _LAKE )
Beforemie, Carol'e; ée «Clair kkﬂ ,_ . A+Notary Public in.and ifdr. said County.and State, onithis 136h - dayofs
_aJandary A.D..g|9ij-92" Jjpersonally apjicared -

John'M. Obbagy and :Loreen: R. Obbagy, ‘Husband and!Wife — — i
petsoniallylknowsi'ta'me, and known tome to be the pérson(s)iwho'(is)i(are) deseribed in ad{Who executed theiforegoing mortgage, and acknowledged
thersame torbe’ (hisy (their)ivolilfitaty alt:and deed for theruses and’purposes hercin sett forth.

;\i’liTNESSAMh}j@gxgng' officialisealt
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N (’,Bi:‘s'tggmtqf.- Jasper County.
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This;Instrument preparediby: ___F. Almutiss
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