MORTGAGE. |

RN

94004749
(%] IFBOX IS CHECKED,-THIS MORTGAGE SECURES' FUTURE ADVANCES.
THIS MORTGAGE is madesthis _Y4TH....... _ day of MY e v . 1994 ,
‘between' the: Motgagor, CARLOS JE «ALVAREZ AND BARBARA: A ALVAREz,,HUSBAND"AND WIFE:
hierein 'BomWer"). ‘and the Morigsgeo HOUSEHOLD. BANK, F.S.B% e
whose address is_'555. BU T_CITY; 60438 oo g =
» ' "“‘:
(herein "Lender®); /7 } f«',: s
The following paragraph-preceded by a checked box is-applicable: c [hN
Cr e :
(] WHEREAS, Boitower isiindebtedito Lender inithe principal suim of $1.-_- g’ :‘L i
wblch indébtedness:is evidenced by'Borrower’ s‘Loanlkepuyment and Securily Agreement!datéd DT T

and amendment, extensions:and rénéwals:thefeof; . including thoss pursuant:to: :any Reiiegatiable Rate-Ajjtee ni, (heréin ,
"Note"), providing for odthly. installmentssof :principali and! interest, ificluding any. adjustmentsxto the amountesf &
payimeits-or the:contract:rate if that-rate iswvariablé, withithe bilance of the indebtedness,,if not socrier:faid, diie'and

payableon _ 4

X WHEREAS. Borrower is indebted.to .Lender in-the principal sui:of:$ .26, 200,00 ,-OF 50 fiiih
-thereofas maysbe: advanced ;pursuant; to- .Borrower's Revolving: Loan Agreementi dated "JANUARY 14,. 1994 ... and

:extensions, ‘amendments, and redewals theréof (heremv "Note");; providing :for mofithly- mstallments of prlnclpaliand
‘interest at'the.rate andwifidér the terms speclﬁed inithetNote, including dny.adjustiments in’ thesinterest: rate if: that .rate is

varidble, and providing for a:credit:limit'stated.in the:principallsuiii-above ands an initial advance of
$154 00000 _

TO:SECURE .u %‘Mﬁﬂ&l&&m 8 erestithereon’ including
‘any-increases: ‘ifithe £C mxﬂmm A‘L seifieiity the payment of
all’other: sums,-,wuh‘ pthe sty his :Mortgage; «andithe

Coiy o Laner th 1 wgl’ﬁ% ope%oc%ifﬁ‘{%}é“ BRI e

‘State of Indiana: ounty Recorder!™

Lots 3 and 4 ahd:itlic East 5 feet:of Lot 5 in Blockpdin.
the Baldin Addition to T A in: the City 6f Hammond, as
per plz thecreof, re¢corded in.Plat Book 10° pag 35, in
the Office oflithes Récorder of Lake County_, Indiana.
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TOGBTH ER withic all ;the improvements now or hereafiér -erected -on (he property. and all-casements, rights,
appurienances and rents all-of which shallibe deemed'to: b and remain a part of the property -covered by: this- Mortgage'.
and all of: the foregoing; together with said projierty ‘(or the leasehold- estate-if this :Mortgage tis ‘on; arleaseliold) :ate
hereinafter referred to as the "Property,”

Borrower coverniints'thut: Borrower: ts'lawfully seised of the-estate herehy conveyedlandthas the right to morigage, grant
-and convey the Projierty, and that-the: property if uniencumbered, except-for encumbriirices:of record, Borrower. covenants
‘thateBorrower warrants and will défend generially the title to the Property againsttalltclaims and-demands, -siibject to:
encumbrances of record,

Borrower and!Lénder covenant and agree as follows:

i1, Payitient’ of ‘Principal und'lntcrest. Birrower shallipromptly,puy when' dise the.principal and}interest indebtidness:
evidencedihy, the'Note as provided in-thie Note, including any variations resultiigifrom changes inthe contract fate:

2} Prior Mortguges-und Deeds af¥Trust; Charges; Liens; Borrower. shallsperform all of Borrower’s obligiitions under.
anysmortgage, deedtofatrust: or-other security. agreementawith a.lien Which: has: priority over thnstMortgage. including
‘Borrower's-covenants:to:mike payrentiwhen due, ‘Borrower shall pay ot cause'to be. paid allltaxes; assessments and other
charges;. fines:and' impositions attributable’to the. Property which. miay,attain a.priority, over' ihis: Mortgagie,-and Jeaschold
spiyments or ground rents, if sy,

«.3.tHazardInsurance, :Borrower shall keepithe improvemenits. now- existing orihereafter ereciedion the‘Property -insured?
«ar,arnst lossiby,sfire, huzards inclhidéd withinthe term#"extended coverage, and such:other. hazards as Lefider. may require:
andjin such:amounts and for. siich: penodq as'Lender may. requrre.

The insurance carrier;pfoviding the insurance shalllbe chosen’by. Borfower subject to approval by*l..ender.;provrded‘tthat
siich approval shallinot be uiiteasoniably withheld:: Al insurance: polrcies andfrenewals thereof shall Be ifi:a form acceptable
to:lender-andishall inclide a stifiddrd mortgage- clause in. favor of and in-aform acceptable*to iLeiidér, iLender. shalllhave
the right to hold:the poltctes ufid wrenewals: thereof',. suluectxtotthe tefiis of: any,mortgage, ‘deed of triistior. other.security
agreement with-a lien whichthas priority-over. this Mortr,age.

iin the event of loss,. Borrower. shalligive' prompt notice to the-ifisurance carrier-and:L'eridéf, Lender may: make-proof of
‘losstifnot made;promptly by Borrower.

f.the Property. is abandoned by Borrower, or. if Boffowei'fails'to respondjto-Lender. within-30 daysifrom the'date ngtice
s amarledtby 4Lender tosBorrower that the insurance -Carrier offers to- settle a claim for.- msumnce;beneﬁts, Lender is
-authorized to collect & air of the:Pfopertyior

to:the'sums secured by

h“l.l‘ l':reser;nt;)omam MQMQM e!opments. Borrower.
shallikeep the Propert; 'attomofathe'Pro ry:
and ahalllcomply ‘with meﬂmmmrume ~_ Juge is-on' aaumtl:fn z

.....

condomrmum ora pla svelopment, Borrower O B." torm all of Boffower's under-the déclaration
ochovenantsxcreatmgi :mér'ﬁ ﬁ!ﬁ, ws andiregulations.of the

condommrum of plinn od ,ndevelo W T{s‘:
s, Protectlon of-Lender’s Securlty. 'If Borrower, fails- toyper orm\the covenants andkagre *-ntSﬂ contamed'lnttlust
!Mortgage. or ifiany: actionsor, proceedm;,ue,commenced which mutenally affects. Lender’ snnter in- thie" Property, them

A

Lender. at: Lender's option;.-up lice ¢ may ich app: 'hsburr uch sums,, including;
r;eﬁonable attorneys® fees, and e suciiaction:as 'is necessary ‘o protctiLender’ Slifitere lf Lerider requiredmortgage
mquranceS”as a condition-of makifg the‘tlonn secured by thr Wortgag Borrower shall pay: tl |3remrumsrrequrredfto
mamtmm such- insurance in. effee Tsuch time ‘as the ireqitEment for:such ferfminates in-accordance With

Borrower s-and:Lende; »yngtenmgre«.:. t or. applicable law

Any..amounts -disbursed by Londerpursbant 4o/ this parags h:7; with interest thereon atithe plrcable ‘contract rate,
ehall’becometaddrtrom rdebte s Borrower. sccured? ‘by.this Mortgage.. U ss‘Borrower dnd! Lender agree t To other
tertiis: of payment, /su; amounts -snall ’berpayable'upon ridtice- fromsLendersto Borrower : reqr ing; paymentxthereof

‘Nothirigicontained inthis paragraplir7 shall require Lenden to ificir any. expense. or. take ariy actioh'hereunder,

6, :lnspectron. Ltendéx may make or cauise to bie-male yeasonable’ entnes tipon and: inspections ofthie Property, proyided
'thatdLender shill give Borrower notice: prior to iy such inspeciian specifyingsreasonable ¢ause therefor: related to:
Lender s-interest in'th Br

7.. Condemnation. zeds of any award Driclaim-Ffor-dumages; directiorconseqy ' connection with. aiiy-
condefnnation-or othe ‘foperty. orpart th reof Gidfer conveyance in:i emnation, areitg‘reby
nssrgnedrand!shall be'| -subject to'the ter-mr of-any mevigage,.dee! of it curity - agreementewrth
alliewhich hasipriori bag ]

8. Borrower, Not: R) ' me -foripayiment or

miodificationsof amortization of the sums securedéby this Mortgage. granted :bysLender.ito -any successor.un mterest of
Borfower and-all otherjpartres 'who.are or_hereafter’ become secondarily- liable:shall Totioperate to release, in :a.n“"9P manner,
the- liability-of the ongmal‘Borrower and Borrower's sticcessors iny interest and' such otherupartres secor,rdanly liable,
iLender :shall not be: requrred‘to commence progeedifigs againstsuch successor " ot refuse. to, extend ttme fonpayment or
.otherwise’ modify amortization. oféthe’sums secured by -thiseMortgage: by reason of any’ ‘demand made by the- original!
Borrower and, BorrOWer s successor in interest, Any forbearance by Lender in exerclsmg any right-or. remedy hereunder,,
-or:otherwise nfforded by applicabletlaw, shall not: "be-a waiver or;preciude the exefcise of any such right' of. émedy.

9.«Successors and Assigns; Bound;: Joints andtSevernlthbrhty, Co-srgners. The: covenants and agreements herein
contained shalllbind, and the right hereunder. shall intire to, the, respective succeseors'and'assrgns of Lender and Borrower,
subject. to. the-provisions :of paragraph#12 hereof, All covenants: and! agreements-of Borrower.shall be joint and several.
Any Borrower. who: co-signs«this Mortgage,-butsdoes not-execute, ihe"Note, (a)is. co-signing this Mortgage: only to:
mortgage, -grant and.convey that: Borrower's-interestiin the' Property:to Lender ufider the terms of this: Mortgage, (b) is not:
personally liable-on the: Note-or under. this Mortgage, and (c) agrees that: bender and any.other Borrower hereunder. may.
agree: to, extend, moddy, forbear or make:any ‘other accommodations with' regard to'the: terms_of this Mortgage or the
Note withoutsthat Borrower svconsent and ‘without releasingrthatsBorrower -or- modlfymgsthmMortgage asito that
‘Borrower's interest i m ‘the:Property..

10. Notice, Except for dny- notice: required under applicable Jaw to:be given in another manner, ()t any.-notice to
‘Borrower provided¥for invthis Mortgage! shallibe- givensby delivering rt or by mailingi such. notice: by certlﬁedmml
addressed’ torBorrower it the Property Address or at'such other address as‘Borrower:may. desrgnate by notice to Lender as
;provided'herein, and'(5) any notice to Lender shall-be given:by. certified. mailito:Lender's-address stated herein or to, such
other»address -as Lender, may designate by noticeito Borrower. as: provrded herein. Any notice: provided#for in-this:
Mortgage shall ‘be déemed;to have been given to: Borrower or. Lender when given in the manner designated herein;

1. Govemmg Law; Severability. The state and localflaws.of: the jurisdiction in which: the Property is located shalli
apply except where such laws. conflict withi«Federalblaw, .in which casesFederal#law applies. ‘In the event that any
provmon or clause of - this Mortgagevor the Note.conflicts with applicable Hlaw, such conflict shallanoteaffect other
provisions of this Mortgage:or. the Note which can: be given effect without:the conflicting provrsron. and:to. this:end the
provrsronsnof thissMortgage and' the Noteraresdeclared to be severable. As-used¥herein, "costs,” "expenses” and

"attorneys® fees” include all sums to the extent not prohibited:by. applicable law or-limited ‘herein,
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+12; Transfer.of the Properly. If Borrower. sells or-transfers-all or any- part of the'Property or an”interest therein,
excluding: (a):the création ofa lien-or encumbrance subordinate to this Mortgage, (b) sitransfer'by dievise, descent, or
by operation” of law upon:the deathtof a.joint tenant, (c) the grant'of uny,leaschold interest’ofithree years or less not
containingian:option™to purchase, or+(d)!any.other. transfersor dispasition specifically described in the duc-on-sale:
regulationsgprescribed by the Officeof Thrift=Supervision;. Lender may declars -all ofathetsums secured8by- this
Mortgage*to be-immediately<due and payable, If Lender :exercises such opuonrto accelerate, Lender: shall mail:
Borrower notice of acceleration in: accordance withiparagraph 10" Kereof: Such notice: shalliprovide s period of flots Jess
than 30 days from the date theinotice is majled’or. delivered withinwhich Borrower iiiay;pay the siins: déclared dus; If
Borrower - fails;to,pay-such sums prior.to the expiration of auchlpenod Lendér:may, without firther fotice or deriand
on:Borrower, invoke'any:remedics permitted-by. paragraph: 13 heréof..

13} Acceleration; 5Remedi&s. UpomBorrower’ sibrédch:of any covenant-or. agreement of Borrower in thetNote or. this
‘Mortgage, Lender. a}tbendet s option may, declare all’of the sums securediby.this‘Mortgage to:be’ immediatély dué and
payable wnthout funher demaiid andiniay foreclose this Mortgage by judicial protéeding and/oreinvoke-any other
remedies permitted by applicable law, Lender. shall tbe-entitled to collect inisuch’ proceediniis+all expenses of
=forec|osure, including, bt -fot'limitéd! to;. réasonable attorneys' fees, and costs of documentary: evidence, abstracts-and
title - reports. Furthennore.;l.ender shall be entitled ito collect¥from Bormwermll‘.‘expenbe of: preparingi for filing a
iforeclosiire. roceedmg, including, but notlimited:to,- reasonable attorneys' fees, -and-costs:of; documentary: evidence,
-abstracts. and title: reports. ifiBorrower has-cured its breach of any. covenunt or.agreement of Borrower:in the Note'or-
this,Monﬁ‘ige‘i)rior to'the filingiof such foreclosure: proceedmﬁ

4. Borrower’s! Right to*Reinstn;e.:Notw:thstanding Lendei's accéleration of :the-sunis securediby this:Moitgage
-due*toBorrower's ibreach, : Borrowepshall*have ‘the- righttto thave any. proceedings begunhy. Lender toienforcé this
‘Mortgage disconiinued af any. time,pnor to.efitry-of a-judgment enforcing this'Mortgage'ift(a) Borrower pays Lender.
-all sums.which- wouldibe’ then due.Under this Mortgage and:the:Notethadino accelerationioccurred; (b) ‘Borrower cures
all breaches of any- other covenants -or agrec.ment':\of Borrowerecontained :in thissMortgage;s(c) Borrower, paymll

......

reasonable expenses« inclifred iby. Lendér in".enforcingdthe covenants .andtagreements; of Borrower contained in this

W gpv -

Mortgage, and in enforcing Léndér's remeilies as: provided:int paragraph 13 hereof, mcludm&,. but not limitedt.to,
reasonable- attomeys fees,:and (d)rBorroWer.takes such-action as Lender, may, reasonubly. require’ towassure that the lien
of: !hls Mongage,*l.end-'r'ﬂ interest in the' Pronenv and -Borrower's obhumon to' nav- the sums secured by thanongabe

shall contlnue ummpa s obligations secured

hereby shall’y rgmxn in Wu@ ‘
15, fR lé'ﬁse Upon It suing”Secure is Mortgage, Tender shal ‘Mortgage, Borrower

fire
Sh:glp$a?:L:o:;s$alw pNQImOQEhF J Mt!o I'appraisement..
17 'Redemptuon. B : }gégs m&;ﬂ%ﬁ* ﬂ"tﬁ&'ﬁl"ﬂﬂé%f of. redemption-in the:

evenit-of foreclosiire of this
the Lake County Recorder!
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REQUEST FOR NOTICE;OF DEFAULT S
s AND FORECLOSURE UNDER SUPERIOR ... e :
MORTGAGES OR'DEEDS OF-TRUST

-

‘Borrower-and Lendér requestithe' holder of any.morgage,deéd of trust or other encumbraice with:a lien which-has priority.
over thlvaongage o give: Notice to-Lender, atdlender’s addreéss set forth on page:onv ofi this Mortgage, of: any. default
-under the superior. encuinbrance-and of any sale’or other foreclosure action,

3

R i

IN WITNESS WHEREOF, Borrower. ias excciitéilithis-Mortgage,

W\mub/-_ ....(SEAL)
Nu"‘“ ALVMEZ O - . Borower

e L lelracs o (SEAL)

STATE OF INBH; County'ss: ]

ke
On- thxs;_&__ day of,

3 Ll : ‘vme.,.the nderznfd 1
‘NofarysPublicin-and for, said County.,’ ersy nally*app / . . S ALE !
R oL, and ackiioWldged the' execuuon of theiforégoing mstrument. '

‘WITNESSmy'hand:and-officialiseal’

My Comiission’ expires

NOT OF

sosses o Biews Akecument is thgpropegy' of —
"Of 1161, $RALAKE County Recorder!’ N°‘“’ ‘

DIANE L Jak J\.)Rr .;I .
Nototy Puizie, Stote of iiino!s — ey,
3 Nty ConmmiBRBi 30/§ *nt of.-~ S County; ise

SEENUSEI RIS CRENLSSESISES

WA «é&/ SR I
erc/z/.m.e/ ( ,Z/ batfs?

T ~— (Space'Below This Line '9.»-:"'- f:end-r “and Recorder)t —- T

“Thiis instrument:was preparailiby: =

! <\
YU

oo s S o

ot atee
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