) e e
AR g L 97¥ AD

fa Loan.#14489 tCalumet‘Naﬁbngl@agk
é826Roblllnh(;O(cll ‘Blvd,
A P - cnerervilie, inaiana
94004642 Att::Katherine-Adams

Thisiindenture, made’this 28th:day, of Deécéiiiber 1993, by. and between' CALUMET NATIONAL
BANK, a:Corporation duly-orgaiized-and:existing under:andiby,virtue"of the lawsof thie:United Stités
-of America, hereinafter. known and|designated.as "Lender,"-and:Johi-G.'Stimos,. hereinafter-known
and!designated as:the’ "undersigned®,

‘Witnesseth:
Whereas,the UNDERSIGNED did!6n'December28th,.1993 execute a'certain

Wbinate, s

A prificipal promissory. installmeént niote, calling, for, the.payment. of the principallsum of $38500:00.

oSy e

%tbggther'with ‘interest:payable toithe order of LENDER, and did.secure the:payment théreof. by;a -

gmortgggg:on‘ the following‘described real/estate, to-witi ' = '
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VTl rodocd), forfAdenle akiadrafioN aly - the;consideration*for.

:said-noterand astadditional,seguritysforithe. 'saidinote, theWINDERSIGNED hiereby.séll’
yassign itransfer.and' st ovet! lffg'.'ﬁ(éﬁig)éé?ﬁ?m%‘ga AN Ofithe Tents; idsues
and profits;die or to'bccome:didef Andlfsof saivesl Batherbinabove describedisto:operate,
imaintain, manage,and when:necessary'to‘lease:said premisesihereinabove describzd or any part:

i'ot 28;, Block:3, Sohl'siSecond*Addition, in'the City. of/Hammond,-as showpin Hiat Books g{

2, page 12,simLake County;Indiana = w2 e B

a/k/a:5541 Clande St i " mmand. Tidiana 4€290: SLER 5
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ithereof;,, and to: take
'Tents, issues, and pr
'money: so. collected
othersthaving an.int
iits-order}, all sums-d

its"th®refro i and-of.

heréinaftersprovide
:stinvand (0 said,pre
ror-to_becoi c_due:u

id+from theiiii proven
and the tenants in,,up
ises;arc hereby autho
ler. such tenancy, ‘and

)ssession! thereof in itsiowmname or inithemame of amiag
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s tiicrson:
1.and’ about
d to;pay‘u
id LENDE

t'and tocollect:all

d apply.said:sums'of
id real:estate andiall
0)said 'LENDER,,0F
is:hereby.authorized

t0rgive for-andlin behalf.o said UNDERSIGNED fullireccipt-for-any:payment so'made.

“aid LENDERis furthoraatorized, but shallinot be ob!izated: topay: taxes,.

assessments.andicharpcs onithe premises, isisute, ,rgpg};%\q/or improveithe'building located!

thereon; :andfexpenc sich sumsiof money. as:may-be niccessary 0 defénd the (itle oriproperty-or-the:
use.thereof, or recei ts and profits; ‘of protect rental ¥ights, and/c h'other expenditures
for-said;property- as: sole:discretion*deem:necessary,. proper ent, Said LENDER,
‘may not be;obligate inds.for anyns thtiaboye purposce niolirit, So.advanced

shall bea first and(] erty.and shallibe:
repa‘idrto said LEN]' Arashii-dhiirh 4 —.;:'Jr:\:!.;;-.-:' A e e s -";:";.'_- -t -‘-‘;‘: Eﬂ‘ﬁ‘gﬂﬁ’ﬂ@ﬁ@ipﬁ‘
insufficient to'pay. advancesiso:made by LENDER, any‘Unpaid;balance shalllbecofiie’partof thie-debf
secured by thé. mortgage andshall'bear interest.at:the rateiequal’to the'rate on the note from thie.date.
of the debt:has:been,reduce to:judgement:the: UNDERSIGNED will, subject to the other,terms,, .
covenants, -andfcondition: herein-Contaitied, :pay stich-advancemeiits withsintérést 'to:said LENDER:in
addition to:any amount:necessary.to:pay-and satisfy.the judgment, interest.and:cost, or to. redeem the:
property from foreclosure:sale, .and said! LENDER-shall be:entitled to:retain possession™of the property
until’such:advancements:and intérest are fully.paid..

the rente.and frofitarealized ron

It is:further agreed that said LENDER shall, be required to accountfor. only-such
réiitals:and! paynierits as,are actually‘collectediby.it. Nothing hierein contained shall:be:deemed to
create any liability on'the part.of'said LENDER for-failure to rent the: premises:or:any-part thereof;, or
for-failure:to make collection of rentals, or for failure to.do any of the'things whichare authorized
heréin. ‘This‘inStrument i§-a grant.of Tights and privileges to:said LENDER only:and shall fiot be"held to
create any duties:or liabilities;. except asherein expressly.set out:, For the purpose of accounting,.the
correctness of: the books-and! records:of ‘said LENDER shall be:deemed*conclusive.
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| . Itis fiirthiérwindersiood!andtagreed thiat thie acceptance by.said LENDER of
‘any:paymentsiunder:any lease or contract ithifeference:to the ?s_la.:igBtemi&ié?; ?r'

mentsiundcr-any contract erence: {( 0fh-any:tenants or'
:'oghtgr. persons shall not'bar. or abridge:any: of the rights-of said LENDER under its mgrtgag'e'-andi
note.

o This contract shall femain‘in:fulliforce‘and!effect so.long as-the.above:
describéd riiortgage remains an:enforc€able lien;; and in theevent:of a foreclosure;, then during:the
pendency: of. the'foreclosure st and-tlie: period-of'stay. of exécution until' recording; the"Sheriffs;
deed‘1ss.ued;underasuthforeclosure medlggs In:event-of ithe termination:of thisiagreement; the
UNDERSIGNED: will approve and accept any, and:all-outstanding léasés made by said LENDER
and/or its agent, but only-to'the:éxtéit'of a-period-of ‘one:(1) year from the:date:ofithe termination
of this'agreement. '

‘ o The;rqujgigs’ of thi$ agreement-are'a‘covenant'fufiniiig-with the land hereiii
describediand: shalli bind-allFpérsons hereinafter, acquiring anysifitérést.in-said premises;,and:it it
.expressly-agtecdithat the within assignment and.grant of fights:and:powers:is’cotipled;with-an
interest,

. .. Any-amount received or'collected!by.sdid LENDER?by: virtiie of.this agreement
-shall beappliedras follows, but-not. necessarilyinithé order.stated!
ithe;priority;ofspayment:of:suchitémsito: bé_within: the sole"discretion of: siid! LENDER:

1. %“I"Th'é-fé‘g’iyﬁiemztos said LENDER'of afiy-dndiall amountsiadvanced by-it uider the terms

?’f this'agreementtogether. with interest as' provided!on the Téspective:advancements:
TOI
: - ®
S - ment 1s . ;
2., Toithe .cs,;ass?s%‘é}is an?‘cl:hlarggs and. the: frinsurance; ‘but;

g aroRRIE e

This Document is the pro

3. To the ) méht'of all St . ertyof
5 2% &.{B.ofﬁz nwmmﬁéwaggmp protection.and/or

iprescryation of:

4, To:the payment of alamoun rto becomeidue underifiisaid mortgage;and/or
to:the payment:oi<any. judgcmentsirendered thiereon together-with: costs and
expenses;

5. Thesu pjs;iifa*ﬁy,_; er full paymen( f the:above, shall be:paid to the:then”owner:of. the
said! premises at thetime suchpaymentis made.

‘ N It'is understoodiand agreed-that this agreemeiit isibut additional' security for
the;paymefit;of $aid mortgage debt, and shait ot Beitcmed to'be:any-payment thereof '€Xcept as)
to money-actually.received by saidi LENIBER and appltee as such payment upder the;terms of this!
agreement; nor shall this'agreement be:deciedial waiveref any -default occu ihereinafter'in' the

fulll performance ¢ mditions)of the said! mortBage,, for shalllthe =po! of any or-all:
eS8 e e ) gy Lk g W S aeNe o e O 2 FyboWRT.E .
money-received by NDERsunder faisiagresmentiowardicuring alt' in:any- manner.
waive!such defaull foreclosure becausif Ditie same, <aid I ‘reby, expressly:
reserVIng ,allraf lts \\ ma mndantha onid cmAanten o h‘thlssagr&"“entz

hadinot:been entercd: inta:.

Said LENDER shall riot be liable:for any act or failure tovact urideritheiterms of: this agreement

-Ekcept for willful' misconduct or-gross fiegligefice, nor shall the said LENDER:shall have used|
reasonable care:in’the selection of suchiagent. '

‘Notwithstanding that thisiinstfument;isia‘present and executed assigiiiiient'of the:
rents,. issuesand profits.anda. present and executed grant'of the powers herein:before:granted to:
said’ LENDER, it is agreedithat-so'long,asithe said mortgage-andinote is not in"default the
UNDERSIGNED is'to ‘be;permittedito. collect andiretain said rent, issues, and profits; provided,.
however; that in-rio.évent shall the UNDERSIGNED: have authority. to-collect any:rents, issues or
profits for.any period in' excess of thirty. (30) days from-theé date of any:such collection; and:
preceded further that if the real éstate:hereinabove described shall come into’the hands of any
officer of any. coiirt on any writ.of any nature whatsoever againist said reallestate, as the property. of
the UNDERSIGNED),-then:upon'the'happening of any. one ‘or more:such-events, without any notice
of ‘election:on’the part of said Lender being given, said LENDER shall haye:the immediate:andi
dutomatic right to_the management.and: control’of the'said'Teal €state and the improvements.
thereon to:the full extent of all rights.giVien to it under this agreement even though there be no
existing.default on thé part of the UNDERSIGNED.
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- . This-agreeriént shallinot be terminated except'as-hereinsprovided; .and ‘shall notibei
altered;, modified or amended' €xcept! by, written agreement signed by the; partxes»hereto.

THat the térins,.covenants and agreements heréiiv containedrshall:be binding alike:on
ithe:parties hereto;, their heifs,&xecutors, administrators, and/or assignst:

IN WITNESS WHEREOF, the Borrower hereby-executés:this:ifistriiment;

[Ee ey 3 | e

John:G; AMOst

STATE OF INDIANA:
‘COUNTY'OF LAKE'

BEFORE ME, Katherlne, E;-Adams;, a‘Notary Publicin:and_ for said!County. and ‘State;, on
thisithe'28th da ¥ of December er~1993, Jolm’G‘ 1'G: Stamos,-personally’ fpeared andfacknowledged
the, ‘€Xecition of the above foregomg 'instrument as'their free and-voluntary.act-and: .déed for'the:
uses' and pu se& therein.cet farth: In witnesciwhiareof, T.have hemnntmcnhconhpd,my name and

affix.my.official se

’ Document is
"NOT OFFICIAL!

v

"l“ is Dacument is the property of
1e Lhke County Recorder!

:Mytcommnssxon ex

Thls instruriieit preparedibyyicrrence J. Fartell,:Senior Vice President,




